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MORTGAGE

“Loan # 0007327

THIS MORTOAGE ("Security Tnstrument™) is given on August 8th, 1991
WILLIAM M, WAT:SR, JR. and COLLEEN WALSH, HIS WIFE

. The mortgagor is

-1 RECORDING L DA
TRAEM /589 681471 1030480
. €0 2 € w—-F1-—-4% 1357
(*Boarrower”), This Securiy eosrnument is given (o COOF, RINTY RiZUORDER

which is organigab and exjstiuge ungds et , aurd whose
which ~ orean §3G8 NGB RS Y. B, scnaMeuRG, ILLINOIS 60195
One hundred thirty thousand and WO/100 — - -

p Dollars (U8, $ 130,000.00 i

This Jdebt is evidenved b Boreower's note dated /ihe same date as this Secyrity Insgrunwegl (CNoge - Lowhich provides tor
- ] worlies e o bl geﬂtenber'ist. Yol r

monthly pavinents, wih the futl debt, if not paid carlier’ slue and payable on .
This Sevurity Tostrument secures to Lender: (ar the repayn ent of the debt evidenced by the Note, with intervst, wawd all renewals,
extensions and modifications of the Nute: thy the payement of all other sums. with interest, advanced wnder paragraph 7 10
protect the seeurits of this Security Instrument; and {e) the performance of Borrower™s covenants wd agreements under this
Security Instrument wnd the Note. For this purpose. Barrower dies hierehy mongage. gram and convey to Lender the following
described property located in COCK County. Hlinois:

LOT 15 IN BLOCK 198 IN THE HIGHLANDS WEST AT HOFINAN ESTATES XXI, BEING A ga sanni)
SUBDIVISION OF PART OF THE SCUTHMEAST 1/4 AND PAR. ¢ff THE EAST 1/2 CF THE 911135
NORTHERST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RAGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP,
ACCORDING TC THE PLAT THERECF RECORDED MAY 13, 1965 AS DOCUMENT 19463901 IN
THE CFFICE OF THE RFCORDER OF DEEDS TN COOK COUNTY, ILLiYGIS.

Sy

which bas the iwldreess of 60195 [Street, City],

[linois Lap Codel ("Property Address"):

PN 07--08-402-015
1550 EDGEFIELD LANE HOFFW N ISTATES

Form 3014 9/90
ILLINQIB Singte Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Poyn 1 vl 8 Amended 3/91

q-BHIIL] 18105; VMP MORTGAGE FORMS - (313,293 8100 1BGMIBZT £ 291
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TOCGETVHER WITH alf th N{ @ |F|Fnjl red IIIAtmr@@ﬁ(Yembucm\, uppurtenances, und
fitures o o hicrealter il . ribperly . Al LR 11 =T 1 shull alko be covered by tlis Security

Tnstruinent AN of the Gimegonne soretesred o this Security bstramenst as the "Property.”

HORKROWER COVENANTS that Borrower is Eawlully seised of the estate hereby conveyed ansd has the nght to mortgage,
grant end convey the Property and that the Property is unencumbered, except {for encumbrances of record. Borrower warranis
and will defend generally the tinte to the Property against atl cleims and densanrds, subject to any encummbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants lor national use and non-uniform covenents with fimited
variations by jurrsdiciios to constitute @ uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s fallows:

L Poyment of Principal and [nterest; Prepayment und Late Charges. Borrower shall prompily pay when due the
principat of amnd nrerest on e debt evidenced by the Note and any prepayment and late charges due under the Naie.

2. Funds for Taxes und Ensuranee. Subject v applicable taw or to a written waiver by Lender. Borrower shalt pay e
Lender o the duy monthiy payments are duce under the Note, until the Note is paid ta full, @ sum ("Funds™r fors g yearly taxes
and assessments which may attain priority over this Scecurity Instrutient as a lien on the Property; th) yearly leaschold pay menes
or ground rents on the Property . il any: (0 yearly hazerd or property insurance premiums; (31 yearly flood insurance premiums,
i any: cor vearly mortgipee isarance premiams. it any; and (I any sums payable by Borrower e Lender, in accordance with
the provisions ol paragraph B, licu ol the paymem of morgage insurance premiums. Fhese items are called "Bscrow Hems. !
Lender may, at any time, collect amd hold Fuads in an winount not o exceed the maxinmum amount a0 lender for a federally
related mortgage loan uwy require [or Borrower™s escrow account under the federal Real Estate Scitlement Procedures Act ot
E973 as amended Brom lime to time, 12 US.C Section 2601 er seg. {"RESPA™ ). unless another law thar applies ta the Funds
sets w lesser amount. 1t <o, Lender nmay, ot any time, collect and hold Funds in an amount not to exceed Lhe fesser amoum.
Lender sy estimeicuhe amount of Fusds due on the basis of current datn and reasonable estimuates of expomslitures of Tuture
Escrow Ttens o attiess ese maccordanee witl applicable law.

The Fumds shalic e held o i insttation: whose deposies are insured by o lederal agency. mstrumentality. or eatity
tincludimg Lender, it Fender s sach an imstituazony o in any Federal Home Loun Bank. Lender shall apply the Funds (o pay the
Escrow Teos. Lewder mae not chiarge Borrower tor holding amd gpplying the Funds, annoally analy 2ing the eserow aceount, or
verifying the Facrow NeimseGigss Lender pays Borrower imterest on the Funds and applicable taw permits Lender o make such
a churge. However, Lender nug suquire Bortower 1o pay & one-time charge for an independent eeal estale tiix reporimg service
used by Pender i connection” wodin this boan, undess applicable law provades aotherwise. Undess an agrecmem is made or
applicable Lva requires nerest torbe esid, Lender sivell ot be required o puy Borrower any interest or carnings an the Foamds,
Horrower st Lender may agree m writisge, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
withouat churge, an annual dccounting CF tediunds, showing credits and debits to the Funds end the purpose for which each
debit to thee Funds was tade. The Fuands ans pledeed as additional security for all sums secured by this Security Tostrument.

I1 the Funds held by Lender exceed the anousts permitted to be held by applicable taw, Leader shall account to Borrower
for the exvess Fumds in accordance with the resmiremaents of applicable law. B the amount of the Fuids held by Lender au any
timie iy nol sutticient to pay the Escrow Tems whidn Jae. Lender may so natify Borrower i writing, i, in such case Borrower
shall pay to Lender the smosat necessary 1o make gp Gedeticieney, Borrower shadl make up the deficiency in no nssee than
twelve oty puyments. at Lender' s sole diseretion,

Epon payment in full of all sums sevared by this Secusity Instrument. Lender shall promptly refund 1o Burrower any
Fumds held by Lender. 18 under paragraph 21, Lender shall Gcquire or sell the Property, Eender, prior 1o the acquisition or sule
of the Property. shall apply any Fueds held by Lender at the ol avquisition or sale us a credit against the sums secured by
this Svcurdy Instrument.

3. Application of Payments. Ualess applicable kiw provides daiedwise, all paynw-uts reecived by Lender under paragraphs
Iad 2 shudl be Gphaad: First, to any prepayment charges due under e Note: second. to amounts payahie under paragraph 2-
third. 1 mierest due: fourth, w principal due: atd last, to any bte chargés Gue under the Note.

4. Charges: Liens. Borrower shiadl pay all lixes, assessments, chirges . Zines and impositions attributable o the Propeny
which oy attan prionity aver this Scenrity Instrument, and leasehold paymentooer ground reats, it g Borrewer shall pay
these abligations i the manner provided i parageaph 2, or if not paid in that nnanned, Borrower shall pay them on tinwe directly
10 the person owed pas nwent. Borrower shall prompily furnish to Lender all aotices < amounts to be paid uikder this pasagraph.
If Borrower makes these pavments directly . Horrowers shald promply furnish to Leaddreeeipts evidencing the paymeims,

Horrower shall promptly discharge any hies which has priorty over this Security Ipstnanent unless Borrower: (u) agrees in
writitge to the payment of the obligation secured by the lien i o manner acceptable to Letd »r; {0) contests in goad faith the lien
by. or dekends aganst enlurcement of the ien in, legal proceedings which in the Lenoer’ wpinion aperate to prevent the
enfurcement of the Liea: o (o3 secures Trom the holder of the liea an agreement satisfactory eocendsr suboardinating the lien to
this Security Instrument. 1P Lender determimes that any part of the Property is subject 10 a lien winich may attain priority over
this Security Instrament. Leader muy give Borrower o natice ideatifving the tien. Borrower shall setiafy Qe lien or take ane or
more of the actions set forth above within 10 days of the giving of aotice.

Form 3014 5/90
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17, Transfer of the I'rrU}Nle&IELLQ I Fr ll!@m@ E (Mﬂ fmptfly oF dny nterest in it

in sodd o tasderred Tor ) o benctiona) titeeest i Bertosser s sobd o transferred and Borrower is tot a nataral persony withou
Lender's prior wetien vorsent, Lender may, at ats oplion, require immediate paymest in full of all siins secured by this
Security Instrinnent Howeser, s oprien shadl fol be exercised hy Lender iF exercise is protabited by federal Taw oy ol the dite
of this Secucely bsteument.

I Cender exercises this aption, Leoder sl give Borrower notice of acceleration. The notice shall provide a period of not
less thiin 30 v Trann the date the metice o delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrunent. 11 Borrower Bty o pas these sums prior Lo the expiration of this peried, Lesder niay invoke any remedies
peantitied by this Security [nstrutnent without fuether notice o demand on Borrower.

I8, Borrower's Right to Reinstate, 11 Borrower meels certain conditions, Borrower shidl fave the right to have
enforcenicnt of thes Sccunty Tostrument discentinued at iy tine prior o the earlier of: t) 8 days (or such other period as
applivable L rosy speatty Tor rensbitenients before sale of the Property purssany to any power of sale contmed in this
Security Instrament, or chy entry ol g judyment enforcing this Secarity Insteument. Those conditions are that Borrwer: (a) pays
Lender all surms which then would be due amder this Security Bastrument and the Note as if no aeceleration hid ocgurred; (b)
cures iy defiealt of iy other covemnts o agreenients, 11 pays all expemses incurred in emturcing this Security Instrument,
including . but nat Bidnised o, reasenable attormneys” Tees; and Gh Lakes saeh action s Leader may reasomably reguire 1aassare
that the hen of this Seoerity Imstrement, Lender™s vighis in the Property and Boreower's obligation (o ey the suns secured by
this Sevariy Tistrunierd shall continae unchanged. Upone reinstateent by Horrower, this Sccurity  Insitument and  the
obligations secured herely Al rennan fully eltective as 3 o aceeleration had accurred. However, shis nghte to reinstate shall
ot upply 16 the e o acceieraton under macigraph 17,

19, Sale of Noter ChangeZobdoan Servieer, The Note or i partial interest in the Note (logether with 1his Security
TnsLewnienty iy be sald one or move disses without prioe gotice 10 Borrower. A sile may resaft i change in the entity (konowrn
as the "Logn Servicer” s that vollects mentiis paviments due under the Note and this Securily brstriment. There also iy be o
or mure changes of e Loan Sersver anrelaiod to gosade of the Note. 18 there s a change of the Loan Servicer, Borrawer will be
given written notice of e Cange i accordanewinh parugraph 14 above and appheable s, The notice will state the nisme and
address of the oew Loune Servicer and the address o which puynests should be made. The notice will wlse contuin any other
ntfaraition regaired by apphicable aw.

20, Hururdous Substunces, Bariesver shall noccagse or permit the presence, use. disposal, strige or releise of any
Huzardous Substinces onor e ihe Properts . BorrosweerUstudlaat do. oo allow anvone o Je do, anyding sifecting the
Property tid s in volatsen of any Environmental Las. Fhe preceding two sentences shall it apply o thwe presence, use, ar
storage o0 the Property of sl guaestities of Hazundows Substatees thut are generally recognized o be appropriiie 1o normyd
restdential uses amd to mainterance of the Property.

Hugromer shall promptly give Lender written notice of any investigation, claim, demund, Fawsuit ar other action by any
governnental ur reguligtory agency or privige party nivelvig the Propenyt ardamy Huarardoos Sabsiance or Envirommental Luave
af whivh Borrawer has actual knowledpe TF Borrower Teartis, o is aotified by s govertunentat or regubtory authority, tha
arty remond or ather remediaion ot any Hazondous Substanes aflecting the Projerty i necessary, Horrower shall prompily take
wll necessany teiediad achions i wecordiece wath Bnsiroremental Law.

As used i this paragraph 200 "Hazasdous Substanees™ are those substances delized as 1one or harardous substances by
Envirommentad Law aned the ollowing substances gasolioe, kensene, other fammuabie, or toxic petroleuns products, toxic
pesticides amd herbiordes, volgtile selvents, niterials containing asbestos or formaldehyde. ek xidioactive materisls, As used in
this paragraph 200 "Eovironmental Law® tocans Tederst laws and laws ol the jorisdicion wherd the Property s Jocated thi
relite (o health, safely or eovironmentual protection.

NON UNHORM COVENANTS - Borrower and ender Turther covenant and agree as Tollows:

21, Accelerntivn: Remedies. Fender shall give notlee to Borcower prior (o geceleratlon following Beseower's hreich
of uny covenant or agreement i this Security lnstrument (hut nol prior 1o acceleration under putogeaph 17 unless
applicable Liw provides otherwise). The notice shall specify: (0) the defaule: (b the action required to cure the defaalt;
e} a date, not less than M days from the date the netlee is given to Borrower, by which the default must be cured; and
() thut fuiluree to covce the defaull on or befoere the date specified in the notice may result in aceeleration of the sums
sectered by this Sccueity Instrumient, forvelosure by judicial proceeding and sale of the Property. The aothee shutl further
inform Borcoseer of the right (o reinstale aller acceleration and the right to assert in the foreclosure proceeding the
not-existence of a default or any ather defense of Borrower to acecteration and foreclosure. I the defusll is not cured on
or before the date specifivd in the notice,  Lender, at its option, may require immediate payment in Fuit of all svms
secured by this Security Instrumnent without further demand and may Foreclose this Secority Instrument by judicial
proceeding. Lender shabl be entitled to collect all expenses incurred in pursving the remedies provided in this poragraph
21, including, but not limited to, ressonuble altorneys’ fees and costs of title evidenve.

22, Relense. Lipon pavinent of all sims secured by this Secority Instrument, Lender skl release this Secarty Instrument
without charge 10 Borrower. Borrower shall pay any recaordation costs,

23, Walver of Homestead. Borrower waives all right of omesteud exemption in the Praperty. Form 3014 B/90
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