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MORTGAGE

21412617

THIS MORTGAGE is made this. ... 850 . dayof ... .AUQUSL. ... ... ... ... .. .. ... .......... .
§9. 91 . petween the Mortgagor, . . . Renald E. Smith and Theresa L. §$mith, husband and wife

WHEREAS. Borrower is indebted to Lender in the princip
which indebted .2ss is evidenced by Borrower's note dated and extensions and renewals
theteof (hereia " Fote’'}, providing tor mﬁlﬂ:gt‘g éqglauments of principal and interest, with the balance of indebtedness,
if not sooner paid:Gue and payable on - ;

TO SECURE 1o Leaayy the repayment of the indebtedness cvidenced by the Note, with interest thereon: the payment
of all other sums, withi-iricrest thereon, advanced in accordance herewith to protect the securily of this Mortgage: and
the performance of the coverznts and agreements of Borrower herein contained, Borrower does hereby morigage. grant
and convey to Lender the follcwing described property located in the County of Coak
Ilinois:

Lot & in Block 7 in Fi' st Addition to Ray Quinn and Company's Ford
Center, being a Resubdivirion of Blocks l, 7 and Lots 1, 2, and 2

in Block 5 (except porticon~. of alleya theretofore dedicated) in Mary W.
[ngram's Subdivigion of the Morth West Quarter (1/4) of the South West
Quartar (L/4) of Section 3Q, ‘iowmship 37 North, Range 15 East of the
Third Principal Meridian, in Cool County, Illincois.

Permanent Index Number: 26-30-310=005-C200

(St ]

therein *‘Property Address™):
12+ Coae|

TOGETHER with all the improvements now or hercalier erected on the property. and all easements. rights,
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage:
and ull of the foreguing, together with said praperty (or the leaschold estate il this Mortgage is on a leasehold} are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of recard. Borrower
covenants that Borrawer warrants and will defend generally the title 1o the Property against alf claims and demands,

subject to encumbrances of record.

(LEINGIS — SECOND MORTGAGE ~ 1/80-- FNMA/FHLME UNIFORM INBTAUMENT 9}
Farm 3814
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10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension ot the time for payment or modiffca-

tion of amortization of th daet g ted | t § t 3 interest of Borrower
shall not operate to re w f ]; f:“fi ogeEr'i B@Ea #::ﬁr uccessors in interest.
Lender shall not be u t mehce ‘priceedifigs inst SUch™Tuctessor or refuse to extend time for

payment ar otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender ln exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Sacc wsors and Assigns Bound; Joint and Seversl Liabllity; Co-signers. The covenants and agreements hetein
contained shall bind. and the rights heteunder shall inure to, the respective successore and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property ta Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hersunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relessing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Natiee: Except for any notice requived under gpplicable law to be given in another manner. (a) any notice to
Borrawer provided for in this Mortgage shail be given by delivering it or by mailing such notice by certifled mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any aotice provided for in this
Mortgage sh7:l bz deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governizy Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in whiCii the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In t>¢ :vent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aficc? orher provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this cnd the provisions of this Mortgage and the Nate are declared to be severable. As used herein,
“costs”. “expenses’” and ‘avirneys’ fees”' include ali sums to the extent not prohibited by applicable law or limited
herein.

14. Berrower's Copy. Bcitower shall be furnished a conformed copy of the Nots and of this Mortgage at the time of
execution or after recordation heriol.

15. Rebabililtation Loan Agresw ent. Borrower shall fulfill all of Borrower's obligations under any home rehabilits.
tion, improvement, repair, or other loan igresment which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower (o execute and deliver 10 Lender, in a form acceptable to Lender. an sasignment of any
rights, claims or defenses which Borrower 17 ay aave sgainst parties who supply labor, materials or services in connection
with improvements made to the Property.

§6. Tramsfer of the Property or a Beneficius "=tarest In Borrower. [T all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inter st in-Rorrower {s sold or wransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lerder (nay, &t its option, require imvmediste payment in full of ail
sums secured by this Mortgage. However, this optioa s'll not be exerclsed by Lender if exercise is prohibiled by
federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Bolrowsr notice of acceleration. The notice shail provide a
period of not less than 30 days fram the date the notice is delivire. or mailed within which Borrower must pay all sums
secured by this Mortgage. [f Borrower fails 10 pay these sums pr:o. to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further no’ice or demand on Botrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covena «t and agree as follows:

17. Acceleration; Remedies. Except as provided (n paragraph 16 Yere i, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants ¢ pyy when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice (o Borrower as providsd O paragraph 12 hereof specifying: (1)
the breach; (2} the action required to cure snch bresch; {3} a dats, not Jese thas 10 7>~ from the dats the notice ls malied
to Borrower, by which such breach must be cured; snd (4) that fallure to cure such | res=h on or before the date specified
in the netice may reault in accelerntion of 1he sume secured by this Morigage, forec o are by judicial proceeding, and
sale of the Propercy. The notice shall further inform Borrower of the right (o relAstate after acuvierstion and the right (o
aasere in the foreclosure proceeding the nonexlstonce of a default or any other defenee of Ror .o oer fo acceleration and
foreclosure. If the breach s not cured on or before the date spacified In the notice, Lender. n/ Londer's option, may
deciare ali of the sums secured by this Mortgage (o be immaediately due and payabls without far.s-+ demrand and may
fereciose this Morigage by judicial procesding. Lender shall be entitied to collect in sach prociedirs all sxpenses of
forsciosurs, Including, but not lmited to, rensenable attorneys’ fess and coste of documeniary evid(ac s, abetracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right {o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time priar to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures ali
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 heeeof, including. but not limited to, reasonable attorneys’
fees: and {d) Borrower takes such action ss Lender may resasonably require to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's obligstion o pay the sume secured by this Mortgage shall continue
unimpaited. Upon wch payment and cure by Barrower, this Mortgage and the obligations secured hersby shall remain
in full force and effect as if no acceleeation had occurred.

19. Assignment of Rents; Appointment of Recelrer. As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied fo have &
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be appiied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and ressonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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