UNOFFICJAL CORY.

91413721

DEPT=0) RECORGTHG $15,09
Ty?27? *\r’oll "]”" (3/14/91 HH(! oo
‘v‘“"‘" ¥ S --K LZTT2L
200N IOWH\ FxF' ORDER

O - BSpuce Above Fhiy Line For Recoeding Dataf LI -_'.:,::7.‘_.‘.:.:::..-_.;::..,:_.:‘.._".-..:“:’
. T.0MLCL i 1651064 WA L8 ss 35108
State of Hinols MORTGAGE

- e \ . vy Junae 28
THIS MORTOGAGE (“'Security Instrument™) is made on

The Mortgngor is
GREZORTO AARREN.A, PRECIOUS L. ARRELLA, USDAND AND WIFE and PEARLENE THOMPSON, A
WIDCW

907 W, /RACINE, CHICAGO TLLINQIOS GGG2R2Z '
, ("Borrower''}. This Security Instrument is given 1o

[NDEPENDEMNCE ONE MORIGAGE CORFORATTON
e . THE SUATE OF MICHTGAN , Mo,
which "‘.Urg“ﬁ‘fﬁddfx‘&&ﬂ-ﬁﬁ}{'i 1{.; 'II M%‘.“_‘;’ PHETFLD, 4T 48074 , and whose

nddress is

whose address is

. . LN
one haxdroed gisty=-£ive thouserilseven hundirod and ‘1\6}1

Votlars (U.5. $ 165,700.00 ). This debt is evidenced by Berrower's note dated the sime date as this Security

lnsLdmmim S‘chn.“). which provides for monthiy payments, with the foll debt, if not paid carlier, due and payabie on
L This Secaziny bnstruament secuees to Lender: (@) the repayment of the debt evidenced

by the Note, with interest, and all rcnc\\uls extensitnra und moditications: (1) the payment of all other sums, with interest,

" advaneed under paragraph 6 10 protect the security of this Security Instroment; and (¢) the performance of Horrower's covenants

and ngreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, gritat and

convey o Lender the following described property located o § )

QoOK County, llineis:

LOT & IN BLOCK 24 IN THE CHICAGCO LAND INVESTMATD OMPANY'S SUBDIVISION OF

THE NORTHEAST 1/4 OF SICTION 33, TGINSHIP 40 wOKIM, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIADN, IN (COK CCUNTY, ILLAINOIS

Tax Item # 13--33-223-001

MAILING ADDRESS: 5155 W, DICKENS AVENUE, CHICAGO, ILLINOIS 60639
s adress of 5155 W. DICKENS AVENUE, CHTICAGO R

{781 Code], (CProperty Addeess' )

which has the
Hlinois

TOGETHER WITH all the improvements now or herealter erected on the property, and all easemenis, rights, appurtenanees,
rents, rovaltics, mineral, oil und gas rights and prolits, water rights and stock and all fixtures now or herealier o part of the
property. All replacetments and wdditions shall alse be covered by this Sceurity Instrument, AN of the foregoing is referred
ta in this Security Instrument as the *Property.””

BORROWER COVENANTS that Borrower is faw lully seised of the estate hereby conveyed and has the right 1o movigage,
grant and vonvey the Property and that the Property is unencumbered, exvept For encumbrances ol vecord, Borrawer warrants
aitd will detend generafly the title 1o the Property against alb claims and demands, subject to any encumbrances of record.

1. Payment of Princippl, Interest and Lute Charge. Boreower shall gay when due the principal of, and interest on, e
debt evidenced by the Nate and late charges due under the Note.

2, Monthiy Payments of ‘Taxes, Insurance and Othee Charges. Borrower shal) include in cach monthly payimem, together
with the principal and interest as set Forth in the Note and any late charges, an instalbiient of any (i) taxes amd special assessments
levied or to be levied against the Property, (D) leasehold pavments or ground reits on the Property, and (¢} preminms log
insurance required by paragraph <,
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Each monthly ins‘lullmcHnlm“\M( v ), ihd () s TR ;m@: ual moiits, as reisonably estisined

by Lender, plus an amaunt sufflcicat to maintnin an additional balince ot not wore tian onesintdy o the estinited nmonnts,
Uhe Tult annual amount For each item shall be aecumudared By Lender within o period ending one maonth betore anitem woulkd
become delinguent. Lender shall hold the amount, voltected i trast to pay tems G, (b)), and () before they beeome detinguent,

I ot nny time the total of the paymends held by Lender for frenss (), (0, and (), together with the future monthly pavinents
Tor sueh iteins pavable (o Lender priov ta the due dates of such items, exceeds by more than aneaisth the estimated mmouny
af payvments requited to pay such items when due, and iF payvients on the Note are cureent, then Lender shall either tetund
the exeess over onessisth ol the estinited payments or credin the excess uver one-sisth of the estimated puyments to subsequent
pavtents by Borrower, at the option of Borrower. 10 the wotal of the payments wade by Borrower 1o1 item (n), (), ur (@)
is insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o mike up the deticiency
on or belore the dute the item beeomes due,

As used in this Security Instrument, "Secretary' means the Seeretaey of Hausing and Urban Development or his o1 her
dusignee, Most Security [nstruments insured by the Seeretary wre insured under pragrams whivh reguire idviinee payvient of
the entire mortgage insuranee premdue. U this Security tastrument is or wis insured under o progoam which did not require
advainee priyiment of the entire mortgage insurianee premdum, then cach monthly payoent shotl also include cither: () aninstallimen
of the annual mortgage isuranee premdum to be paid by Lender vo the Seeretary, or tily o momhily ¢harge instead of o morigige
insurance premium i this Security Instrument is held by the Seeretary. Eaclt monthly installment af the mortgage insurinee
premium shall be in oan wmount sutficient to aeenmudute the Tull annual mortgage insurance premivm with Lender one month
prior to the date the Fall angnual mortgage insuranee premionm is due 1o the Seeretary, or i this Security fastrument is held
by the Seerviary, caetamonthly charge shall be o amount caud 1o one-twelfth ol aoe-half pereent ol the outstanding peincipal
balunce die on the Novie,

I Barrower tendersto Lender the full payment of all sums sevured by this Security Instruient, Borrower's aecount sjall
be eredited with the bltaree remaining for ol installments for items (), (b) and {(€) and uny mortgage insuranee premiom
installment that Lender tiza 1ot become abligated 1o pay (o the Secretury, and Lender shall promptly refund any excess funds
1o Borrower, tmmediaterysacian o o fureglosure sale of the Property or its aequisition by Lender, Borrower's account shull
be credited with any balancerdmaining far all installments Tor items Ga), (b, and (ch

3. Applicsiion of Payments. Allbayments under pacagrapls 1 aond 2 shall be applicd by Lender us follows:

First, to the mortgnge insuranee premium to be paid by Lender 1o the Secretsry or 1o the monthly charge by the Seeretary
instead of the monthly martgoge insargac nremium, unless Borrower paid the entire mortgage insurunce premium when 1his
Security Instrument was sighed;

Second, to any tuxes, specinl ussessiments Avnsehold payments or ground rents, akd Fire, Nood and other hazard insuranee
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal ol e Note;

¥ifth, 10 late charges due under the Note.

4, Fire, ¥lood and Other Haznrd Insuranee, Borrowersuadl insure all improvements on the Properily, whether now in
existence or subsequently erected, against any huzards, cosunliies, and contingencies, fncluding fire, for which Lender requises
insurance, This insurance shal] be maintained in the amounis snd for the periods thar Lender reguires, Borrower shali also
insure all improvements on the Property, whether now i existened s subseguently evected, ngainst loss by floods 10 the extent
required by the Secretary. Al insurunce shall be carried with coninpiiss approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall inelicle loss payable ¢iadses in tavor of, and in a form acceptable 1o, Lender.

In the event ol loss, Borrower shall give Lender immediate noticedoy mail. Lender may make prood of loss if not muade
promptly by Borrower. Each insurance company concerned is hereby aetiorized and directed to make payment for such loss
cirectly to Lender, instead of to Barrower and to Lender jointly, All or any/par) of the insurance proceeds may be applied
by Lender, at its option, either (4) 1o the reduction of the indebiedness underthe 2Jote and this Security Insirument, firs! 1o
any delinquent amounts applicd in the order in pasagraph 3, und then o prepeysaeat of principal, or {b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principalsnsd] not extend or postpone the due date
of the monthly paymenss which are referred 1o in paragraph 2, or change the amountofsuch payinents, Any excess insurance
proceads over an amouit required 10 pay all outstanding indebiedness under the Notw ind_this Security Instrument shall be
paid to the entity legally enmitled thereto.

In the evernt of foreglosure of this Scourity [nstrument or other transfer of title 1o the Vroperty ihat extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in Toree shidl pase to the purchaser,

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasde or destroy, damage or
substantinlly change the Property or aliow the Property to deteriorate, reasonable wear and tear excepiedd., Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonabis action 1o protect
and preserve such vacant or abandoned Property, 1T this Seeurity Instrument is on a leasehold, Berrowessnall compty with
the provisions of the lease. I Barrower acquires Fee title to the Property, the feaschold and Fee title shall not be merged unless
Lender agrees 10 the merger in writing,

6. Charges (o Borrower und Protection of Leader's Rights in the Progerty, Borrower shall pay all governmental or municipil
charges, fines and impositions that gre not included in paragraph 2. Borrower shall pay these nbligations on time directly 10
the entity which is owed the payment. If failure to pay would adversely afiect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish ta Lender veceipts evidencing these payments,

I Borrower Fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Sceurity Instrument, or there is o legal proceeding that may significantly affect Lender's rights
in the Property (such us o proceeding in bankruptey, for condemnation ar o enforee laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and be secured
by this Security lnstrument. These amounits shall bear interest from the date of dishursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Comdemnalion. The progeeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for convevince in place of condemnation, are hereby vssigned
and shall be paid to Lender to the extent of the full amount of the indebiedness thal remains unpuid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction ol the indebtedness under the Note and this Security
[astrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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