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1 Year ARM (Naon-Convertible) RefNo.: 010057908

THIS MORTGAGE ("Security Instrument”) is given on July 30, [991. The mortgagor is Jonathon Megerian , and
Elise Mcgerian , His Wife ("lorrower”). This Sccurity Instrument is given to Citibunk, Federul Savings Bank, which is
organized and existing under the luws of the United States, with a location at One South Dearborn Street, Chicago, Nlinois
60603 ("lLender”). Borrower vwes Lender the principal sum of

ONE HUNDRED NINETY ONE THOUSAND FIVE HUNDRED AND 00/{00 Dollars (U.S. $191,560.00).

This debl is evidenced by Borrower's Note dated the sume date as this Seeurity Instrument ("Note™), which provides for monthly
piymenis, with the full debi, it not paid caclier, dug and payable on September 1, 2021. This Sccurity Instrument secures to
Lender: (a) the repayment of debt evidenced by the Note, with interest, and sll renewals, extensions and modifications; (b) the
payment of all other sums, with interest, advanced ender paragraph 7 to protect the security of this Security Instrument; and (c)
the performance ol Berrower's covenants and agreements under this Security lnstrument and the Nole. For this purpose,
Burrower dues hercby mortgage, grant and convey to Lender the following described property located in Cook County,
Hlingis:

SEE RIDERAVIACHED

P.N.Nu. |: 14.28-10/4.082.0000
PN, No. 2: /

which has the address of 658 'Waernt Wellington Avenue, Chicagy, 1L 60657, (herein "Property Address™),

TOGETHER WITH ull th iniprovements now or hereafler erected on the property, and all casements, appurienances,
and fixtures now or hereafter o peii of the property. All replucements and additions shall also be covered by this Security
Instrument. Al of the foregoing are refrred in this Security Instrament s the *Property”,

BORROWER COVENANTS thut Burrower is fawlully scized of the estute hereby conveyed and has the right to
morigage, grant dnd convey the Property and /aal the Property is unencumbered, except for encumbrances of record. Borrower
warrants and witl defend gencrally wthe title o the Property against all claims and demands, subject 10 any encumbrances of
recard.

THIS SECURITY INSTRUMENT combines apiform covenants fur national use and nop-uniform covenants with
limited variations by jurisdiction 1o constitlule s unifora securily instrument covering real property. This Securily Instrument
shalt be governed by federal law and the law of the jutisdictivasn which the Propeny §s located.

UNIFORM COVENANTS. Barrower and Leader covzosnt and sgree as follows:

L. Fayment of Principal und Interest; Prepayment and Late Chrrges. Borrower shall promptly puy when due the
principsd of and interest on tie deby evidenced by the Note and any prepzgment and tate charges due under the Note.
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2. Funds fur Tuexes and Insuranege. [3orrower shall ;:mm{llly pay fooender on the day monihly payments are due under
the Note, untif the Note is paid in Cull, o sum ("Funds®) equal Lender's estimalte, s described beluw, one-twellth of: (a) yearly
taxes and assessments which may atiain priority over this Sceurity Instrument; (hy yoarly leaschold payments or ground rents on
the Praperty, if any; (¢) yearly hazard insurance premivms; and (4} yearly lood inszrance premiums, if any; (e) yearly morigage
insurance premiums, it any; any similar items which are commaonly paid by burroswers o lenders, whether now or in the futare
in connection with a sceured debt. These dems deseribed in (a)-(0 are called "Escrowtieis™

The Funds shall be placed in an account ("Escrow Account™) at an instilution whose deposits are insurced by 4 federal or
stute agency, insteumentality or eatity (including Lender il Lender is such an institution) ow ot any Federal Home Loan Bank.
Lender may charge Barrower for holding and applying the Funds | analyzing the Escrow Acosuant and verifying the Escrow
Items, and Lender may reyuire Borrower (o pay a one-time charge to eslablish a real estije tzx reporting service used or
provided by the Lender in connection with this loan. Leader shall not be required to pay burrGe<einy inlerest or earnings on
the Funds.

Lender shall annuatly analyze the Escrow Account 1o determine the adequacy of the monthly T eads being collecied for
cach Escrow Lem; ot its uption Lender may analyze the Escrow Account more frequently. Lender shaliestimate the amount of
Funds needed in the Escrow Account, to pay Tuture Escrow [lems when duc, on the basis oft (i) curreat daty, including the
anticipaled disbursemem dates for cach Escrow lem; (i) reasonable estimates of expenditures of future Escrow ltems; (iii) the
time interval between disbursements Tor cach Escrow Item; and (iv) the amount of Funds in the Escrow Account for each
Escrow Item at the time Lender anilyzes the Escrow Account. Lender and Borrower agree that Lender’s estimate of the
amount of Funds needed in the Escrow Account is an approximate calculation. At any time if the amount of Funds in the
Escrow Account Tor cactr Escrow [lem will not be sufficient to pay cach Escrow [lem when due, Lender may nolify Borrower in
writing and may 1equire Borrower (o pay Lender the amount of the deficiency. Borrower shall be in default if, after receipt of
notice from Lender, Borrower Tails o timely pay Lender the amount of the deliciency. At Lender’s sole discretion, Borrower
mity t¢pay any deficieney in no more than 12 manthly payments, 1T Lender's Escrow Account analysis indicates that the Funds
in the Escrow Account for cach Escrow lem exceed the amount Lender estimates is needed 1o pay each (uture Escrow ltem
when duee, Lender shall refund any such excess 1o Borrower within 3G days of the Escrow Account analysis. 1n addition 1o the
Funds cstimatced as described above, and 10 ensute that the Funds in the Escrow Account will be sulficient 1o pay Escrow [tems
when due, Lender may require Borrower w maintain in the Escrow Account an additional balance of Funds not to exceed 2
monthly escrow payments.

Lender shall apply the Funds w pay the Escrow Iiems when due. Lender shall give (o Borrower an annual accounting of
the Escrow Account, showing credits and debits 10 the escrow Account aad the purpaose fur which cach debit from the Escrow
Account wias made. The Funds in thie Escrow Account are pledged o Lender as additional security for all sums secured by this
Sceurity Instrument. Upon puyment in fell of atl suins sccured by this Sceurity Instrumcent, Lender shatl refund to Borrower
any Funds held by Lender. Such refund shadl be made within 30 duys of Borrower's puyment of all sums secured by this Security
Instrument. 1f under paragraph 21, Lender shatl acguire or scll the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sum secured by this
Sccurity Insirument.

Lender’s und Borrower's vovenants and agreements under this paragraph 2 are subject w applicable state and federal law.
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A Applicution of Paymeats. Unless applicable lav provides aotherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, ur any prepuymen) charges due wnder the Note; second, 1o amounts payable under paragraph 2
and any sums payable by Borrower to Lender in accordance with the provisions of paragraph &, in licu of the payment of
mortgage insurance premiums; Lhird, W interest due; fourth, to principal due; and last, to any lule charges due under the Note.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions aitributable 1o the Property
which may allain priorily over this Security Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices or amounts 1o be paid under this
paragraph. If Burrower mukes these payments directly, Boerower shall prompily furnish to Lender receipts evidencing the
payments,

Barrower shall prompuly discharge uny lien which has priority over this Securily [nstrument unless Borrower: (a) agrees
in writing to the payment of the ubligation secured by the lien in a manner acceptable 1o Lender; (b) contesis in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's upinion operate 1o prevent the
enforcemend of the lien; or (¢) secures trom the holder of the lien an agreement satisfuciory to Lender subordinating the lien to
this Security [nstrament. I Lender determines that any part of the Property is subject to a lien which may atlain priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the Hen or tuke one or
maore of the actions set forth abave within K days of the giving of notice.

5. luzard ur Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured sguinst toss by fire, hazards included within the term "extended coveruge™ and any other hazards for which
Lender requires Zoswrance including fuads or Mooding, whether ur not identified or existing at the time the loan is made. This
insurance shall be piaintained in the amounts and for the periods that Lender reguires. The insurance carrier providing the
insurance shall be chavien by Borrower subject to Lender’s approval which shall not be unrcasonably withheld. H Borrower fails
10 maintain coveragtseseribed above, Lender may, ut Lender's option, obtain coverage to protect Lender’s right in the
Pruperty in accordance yatb/Paragraph 7,

All insuranue pulicies awl renewals shall be acceptable to Lender and shall inchude a stundard morigage clause. Lender
shull have the right (0 hold Gie/peticies and renewals. If Lender requires, Burrower shall promptly give the Lender all receipts
of paid Licmiums und reanewal/actices. In the event of toss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of 1ass il not made promptly by Borrower.

[nsurance proceeds shall be applicd (o restorution or repair of the Property damaged if, in Lender's sole determination,
the restoration or repair is cconomcaivacasible and Lender's security is not lessened. I the restoration or repalr is not
ceonomically feasible or Lender’s seeurity wondd be lessened, the insurance proceeds shall he applicd to the sums securced by
this Sccurily Instrument, whether or not 1hen cue, with any excess paid 1o Borrower. If Borrewer abandons the Property, ar
does nut answer within 30 days a potice fron Lesder that the insurence carricr has oflered 1o seitle a claim, then Lender may
collect the insurance proceeds. Lender may usd the proceeds to repair or restore the Property or to pay sums sccured by this
Securily Instrument, whether ar not then due. The G0-Jay period will begin when the notice is given.

Unless Lender and Borrower otherwise agicesan writing, any application of praceeds w principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
uader paragrapi 2§ the Property is acquired by Lender, Borroiver's right to any insurance policies and proceeds resulting from
damage 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums securced by this Securlly
[nstrument immedistely prior W the acquisition.

6. Occupancy, Preservation, Mulntensnce and Protectionof the Property; Borrower's Loan Application; Leaseholds.
Burrower shull occupy, estublish, and use the Propenty as Borrower's pliocipal residence wilhin sixty days after the execution of
this Sccurity Lnstrument and shall continue 10 occupy the Property as Borrower's principal residence for al lease one year after
the date of occupancy, unless Lender atherwise agrees (nowriting, which/ esasent shall nou be unreasonably withheld, or unless
extenuating circumstanees exist which are beyoad Borrower's conurael. Bovrawer shall not destroy, damage or impair the
Property, allow 1the Property to deteriorate, ur commit wasle un the Property. Borrower shall be in default if any focfeiture
action or proceeding, whether civil or eriminal, is begun thal, in Lender’s good fouh judgment, could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrunieat or Lender's Securily [nterest. Borrower
tay cure such o default and reinstale, as provided in paragraph 18, by causing the s2aed or proceeding o be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Buriswer's inlerest in the Properiy or other
material impairment of the lien ereated by this Scecurity Instrument or Lender's securi?yinterest. Borrower shall also be in
default if Burrower, during the loan application process, gave matcrially false or inaveura’e information or statements 10 the
Lender (ur fuiled 10 provide Lender with any material information) in connection with Micloan evidenced by the Note,
including, bul not limited (o, represcatations concerring Borrower's occupancy of the Proper'y as a nrincipal residence. [ this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc” Y Borrower acquires fee title
te the Property, the leaschold and the fee Litle shall not merge unless Lender agrees to the merger in'weiting,

7. Protectlon of Lender's Rights n the Property. [ Borrowcer fails 10 peeform the covenants and ggrecements contained in
this Sccurity Instrument, or there i a legal proceeding that may significantly affect Lender's rights in 1o Property (such as a
proceeding in bankrupicy, prabate, for condemuation or forfeiture or o enfurce laws ur regulations), thea Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propernty. Lender’s actions may
inctude paying any sams scecured by a licn which has priority over this Securily instrument, appeariag in court, paylng
reasonable attorncy's [ees and paying fees for periodic inspection of the Property, In addition to these actlons Lender may
eater on the Property o make repairs, change locks, replace or bourd-up dours and windows, drain pipes, climinate building
cade violations or dangerous conditions, turn utilities on or off, or wndertake whatever else is necessary 1o protect the value of
the Property and Lender's rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not
have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Sceurity Instrument. Unless Burrower and Lender agree to aother terms of paymem, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payahle, wilh interest, upon notice from Lender to Borrower requesting
payment. [n addition, subject to applicable law, Borrower agrees to pay Lender interest at the Note rate on all other sums
securcd by this Sceurity Instrument which sre due and unpaid.

8. Mortgage Insuranve, It Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the insurance in cffece. I for any reason, the morigage
insurance coverage required by Lender lapses or eeases w be in effect, Burrower shall pay the premiums required 1o obtain
coverage substantiully equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
subtantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay 1o Lender cach month a sum equal 10
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when Lthe insurance coverage lapsed or ceased to
be in effect. Lender will accepl, usc and retain these payments as a loss reserve in licu of mortgage Insurance. Loss reserve
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pasymeats may no longer be required, at the option of the Lender, if mortgage insurance coverage (in the amount and for the
period that Leader requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower
shall pay vhe premiums reguired 10 mainlain morigage insurince in cffect of 10 provide a Joss reserve, until the requirement for
mertgage insurance ends in sccardance with any writicn agreement between Barrower and Lender or spplicable law.,

9, lnspectlon. Lender oc its agent may make reasonuble entries upon and inspections of the Property, Lender shall give
Borrower notice al the Lime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnntion, The proceeds of any award or claim for damages, direct ur consequential, in connectlon with any
candemnation or other taking of any part of the Property, ar for conveyance in licus of condemnation, are hereby assigned and
shatl be paid W Lender.

[n the event of g tatal taking of the Property, the proceeds shait be applicd 10 the sums sccured by this Security
instrument, whether or not then due, with any excess paid 10 Borrower. [n the event ot a partia] 1aking of the Property in which
the fair market value of the Property immedistely before the Laking is equal Lo or grealer than the amount of the sums sccured
by this Secority Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foljuwing fraction: (a) the
total amount af the sums sccurcd immediately before the aking, divided by (b) the fair market value of the Propenty
immedistely belere the taking. Any balance shall be paid 1o Borrower. In the event ol a partial 1uking of the Property in which
the fair market value of the Pruperty immediaiely before the laking is less than the amount of the soms secured immediately
before the 1aking, uniess Burrower and Lender utherwise agree in writing or unfess applicable law otherwise provides, the
proceeds shall be spplied 10 the sums sceured by chis Sceurity Insirument whether or nol the sums are then due.

If the Property s abandoned by Burrower, or i, after notice by Leader 1o Borrower that the cundemnor offers 10 make an
award or setde a clam for damages, Borrower [ails 10 respond 1o Lender within 30 days afier the dute the notice (3 given,
Lender is authorized (o raifect and apply the proceeds, at is oplion, either (0 restoration or repair of the Property or to the
sums secured by this Secuiity [nstrument, whether or pot then due.

Uanless Lender ano-Sravower oltherwise agree in writing, aay application of proceeds to principal shall not extend or
postpone the due date of themanthly payments referred to in pasagraphs 1 and 2 or change the amount of such payments.

LL. Borrower Not Reteased; Forbenrnnce By Lender Not a Weiver, Exteasion of the time for payment or modification of
amorlization of the sums secured Uy this Sceurity [nstrument granted by Lender 1o any successor in interest of Borrower shall
nol opetale 1o release the Hablility of Hworiging] Borrower of Borrower’s successors ia interest. Lender shall not be required
to commence procecdings aguinst ary JUcCessar in interest or refuse 10 extend time for payment or otherwise modily
amartization of 1the sums seeured by (ks Seaeurity (nastrument by reason of any demand made by the original Borrower or
Borrower's suceessors in interest. Any furfrearanee by Leader in exercising any right or remedy shall not be a waiver of or
preclude tne exercise al any right of remedy.

Modifications ol any of Borrower’s ar Len'fer's covenanss or agreements under this Security Instrument or the Nate shall
aul: (i} vl as o satisfaction, release or navation; (i) chupge oy impsir Lender's security interest or dien priority in the Property;
(iiiy affect Lender's rights te prohibit or restrict fuiw e moedification requesied by Borrower: or (iv) affect Lender's rights or
remedics under this Scewrity Instrument of the Note,

(2. Successors and Asslgns Bound; Joint and Sevirul Liebitity; Co-slgners. The covenants and agreements of this
Seeurity [nstrument siall bind and bepctit the suceessors a7 nssigns of Lender and Borrower, subject 10 the provisions of

Famgmph 17. Borrower’s covenants aad agreements shall b idint and several. Any Borrower who co-signs this Security
astrument but does not exceute the Note: (a) is co-signing this Secvrity Instrument ondy (o mortgage, granl and convey that
Barrower's interest in the Property under the werms of this Securily ns’roment; (b) is not personally obligated to pay the sums
sccured by this Sceurity Instrument; and (©) agrees that Lender and any arier Borrower may agree 1o exiend, modify, forbear or
make any avcommaodations with regard 10 the werms of this Security instcumcrt ar the Nole without that Borrower’s consent.

13 Loun Churges. It the Joan secured by this Sccurity Iasirument is soojec to 2 Juw whith seis maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges cof'sered or to be cedlecied in connectivn with the
loan exceed the permitted limits, then: (ap any such loan charge shall be reduced by e amount pecessary 1o reduce the charge
to the permined Jimit, and (b) any sums already collected from Borrower which esoerSest permitted limits will be refunded 1
Burrower. Leader may chuose 10 make this refund by reducing the principal owed under the Note or by making a dire
payment to Borcower. IF a refund reduces principal, the reduction will be treated as o partial prepayment without any™
prepayment churge under the Note. e

14, Notices, Any aolice 1o Borrower provided foe in this Security Instrument shadl be gives, by personal delivery or bjE:l
sending it by; (i} Tirst class mail postage prepaid, or (i1} prepaid overnight detivery service, or 4 any similar common orpg
private carricr or delivery micthad gencrally accepied in the locality where the property is logao, unless applicable law b
requires use of another method. The notice shall be dirceted 10 the Property Address or any ather addriss Borrower designates peb
by notice to Lender. Any netice to Lender shafl be given by Lirst cluss mail postage prepaid o Lender’s adoress stuted herein or
any other address Lender designates by aatice 1o Borrower. Any notice pruvided for in this Sceuriy festrument shall be
deemed 1o huave been given 1o Borrower or Lender when given as provided in this pragraph.

LS. Severnhiilty. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in which the
Prapeny is locuwted. [n the event that any provision or clause of Lthis Sceurity Instrument or the Note conflicts with applicable
law, such conflict shall nat afTect other provisions of this Sceurity Instrument or the Note which can be givea effect wilthout the
conflicting provision. Tao this ¢nd the provisions of this Security Instrument and the Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrumeat.

17, Transfer of ihe Property of o Beneficlal Interest in Barrower. 1§ 0]l or any part of the Property or any interest in it is
sold or transferred {or i a bencelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior weitten conseat, Lender may, atits option, require immediate payment in full of 21y sums secured by this Security
Instrument. However, Uhis option shatl aut be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Sceurity Instrument.

I Leader exercises this option, Lender shati give Burrower notice of scceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or miited within which Borrower must pay all sums secured by this
Security Tnstrument. H Borcower Faids 1o pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
permitled by this Seeurity Instrument without further notice ur demand on Borrower,

18, Borcower's Ripght to Relastate. I Borrower mecets cerain conditions, Boreower shall have the right 10 have
enforcement uof this Security (nstrument discontinued at any lime prior 16 the earlier oft {a) 5 days (or such other pericd as
applicable luw may specify for reinstatement) before sate of the Property pursuant 1o any power of sale contained in this
Scecurity lastrumenl; or (b) emry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
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puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other covenants of agreements; (c) puys sl expenses incurred in enforcing this Security Instrumend,
including, but nut limited to, reasonable altorney's fees; and (4) 1akes such action as Lender may reasonably require (o assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured herehy shadl remain fully effective as if no acceleration had occured. However, this right to reinsiate shall
not apply in the cuse of acceleration under paragraph 17.

19, Sale of Nute: Chunge of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold une ur more times without prior natice to Borrower. A sale may result in a change in the enlily
(known ss the "Loun Servicer”) that collecis monthly puymenis due uader the Note and this Security Instrument. There also
may be one or more chaages of the Loan Scrvicer unrelated L the sale of the Note. [P there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in acvordance with paragraph 14 ubove and appticable law. The noyice will
siate the nume and address of the new Loan Servicer and the address to which payments should be made. The novice will also
contain any other information required by applicabie law.

20. luzardous Substances. Borrower shall not cause or permit the presence, use, dispoasad, storage, of release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor atlow unyone ¢lse 1o do, anything affecting the
Property that is in violuwtion of any Environmental Law. The preceding two sentences shall not apply 1o the preseace, use, or
storage on the Property of small quantitics of Hazardows Subsiances that arc gencrally recognized 10 be appropriate to normal
residential uses andao maiatenance of the Property.

Barrower siaibprompily give Lender written notice ol any investigation, claim, demand, jawsuic or ather aclion or any
governmental or repiulory agency or private party involving the Property and any Hurzardous Substance or Environmental
Law of which Borrower has actuak knowledge, ([ Burrower learns, oF is nolified by any governmental or regulatory authosity,
that any removal or eiliecemediation of any Hazardous Substance affecting the Properly is necessary, Borrower shali
prompuiy take sil necessedy ropedial sctions in accordance with Environmental Law,

AS uscd in the paragript 20, "Hazardous Substances” are those substances defined as wxic of harardous subslances by
Environmentsl Law and the fZiowing substances: gasoline, kerosene, other fammable or taxic perroleum products, toxic
pcxticidcs and herbicides, volatild solvens, materials containing asbestos or formaldehyde, and radivactive muterials. As used
in this paragraph 2, "Environmenia Law” means {ederal laws and laws of 1be jurisdiction where the Property is located that
relate Lo health, sufety of eaviranmenta! pioteclion.

NON-UNIFORM COVENANTS, Bor.ower and Lender further covenant and agree as foHows:

21. Acceferntion; Remedies, Lender shall gic ¢ notice to Borrower prior ta sccelerntion following Borrower’s breach of
any covenunt or agreement in this Securlty Inst unent (but not prier tu ueceleration under paragrupghs 13 and 17 unless
applcable lew provides otherwise]. The notlee shah arecify: (u) the defuult; (b} the action required 1o cure the default; (¢) a
dute, not tess than 3 days from the dute the notice i given to Barrower, by which the default must be cured; und {d) thut
failure to cure the default un or Defore thie date specilled 1 the notlee muy result in acveleration of the sums secured by this
Securlty Lnstrument, foreclosure by Judichs) proceeding un sule of the Property. The nutlee shall further inform Bereower of
the right to relnstate after aceelerution and the right to ssser? o the foreclosure proceeding the non-existence of a default or
any other defense of Burrower (o uecelecution and foreclosure. i Zae defuult is not cured o or before the date specified in the
notlce, Lender nt its option may require immediute puymeat In 30 of all sums secured by this Security Instrument withoeut
further demnnd and may foreclose this Securlty lasteament hy golicial proceedlng. Lender shull be entitied to collect afl
expenses Incurred in pursulag the cemedies provided in this puragrapts 27, ncluding, irut nut timlited (o, reasonadle attarneys’
fees und costs of title evidence.

22, Releuse, Upun payment of all sums securced by this Security [nstrumznt, e nder shall release this Sceurity Instrument.
Subjeet 1w applicabic law, Burrower shall pay a reasonable fee for the prepuracon of the of the release document and shail pay
any recardation custs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ol MOWTGAGE (4)
Clibank. ¥edaral Sev Hanh
One Scouih anhm::"gnnﬂ Efenou G0 CIMBANK COPY: Porm M3.244 (1191}
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24, Riders (o this Securlty Instrument. I one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenams und agreements of cach such rider shall be incurporated into and shall amend and
supplement the covenants and agreemenits of this Sccurity Instrument as if the rider(s) were & part of this Security Instrument.
{Check applivablc box{cs)|

¥ Adjustable Raic Rider o Condominium Rider o 1-4 Family Rider
a Cradusted Payment Rider o Planncd Unit Development Rider

o Fixed Rate Assumption Rider
o Second Home Rider

B Adjustable Rate Assumption Rider @ Oiher(s} {specify|

BY SIGNING BELOW, Borrower, accepts and agrecs (0 the terms and covenants in this Sceurity Instrument and in any
ridcr(s)?cculcd by Barrower and recorded with it
7

& R
. . . iy R
e T (Seal) // bl /ﬂ.i.ﬁz-———” (Seal)
Barprwér Jonathon MegeTian

Borrower El1se Megerian g
Vd

State of Diiaois
County of XY _ } S5

I, the undersignes, a/Notary Public in and for said Counly, in the State aforesaid, DO HEREBY CERTIFY 1hat
Jonathon Megerian , and ¥lise Megerian , His Wife persunally known to me to be the same persan whose names are

subscribed to the foregoing insi umant, appearcd before me this day in person, and acknowledged that they signed, sealcd and
delivered the said instrument as 1hcil free and voluntary act, for the uses and purToscs thercin set forth.

4
Given unduer my hand and oflicial scal, this _m&ay uf v }4 19 4

Notary Public

Commission Expires: PNy
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PARCEL 1:

THE SOUTH 37.64 FEET OF LOT 3 IN THE SUBDIVISION OF LOTS 4, 5, 6, 7, &
AND 9 IN BLOCK & IN THE SUBDIVISION OF 20 ACRES NORTH AND ADJOINING THE
SOUTH 30 ACRES OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

PARCEL 2

EASEMENT FCR THE BENEFIT OF PARCEL 1 AS SET FORTK IN THE DECLARATION OF

COVENANTS, CO%U?TIONS, RESTRICTIONS AND EASEMENTS DATED JUNE 28, 1988
AND RECORDED jUN) 6, 1988 AS DOCUMENT 88296380 AND AS CREATED BY DEED
FROM ALBANY BANK AnD-TRUST CUMPANY N. A., AS TRUSTEE UNDER TRUST
AGREEMENT DATED APEIT 15, 1986 AND KNOWN AS TRUST NUMBER 11-4345 TO
JONATHON T. MEGERIAN AND-ELSIE MEGERIAN DATED AUGUST 10,. 1988 AND
RECORDED OCTOBER 12, 159% <8 DOCUMENT 88469113,

THIS RIDER IS ATTACHED T0 AND MADE PART OF THIS MORTGAGE DATED THIS
___30TK DAY OF ___JULY 1991, A.D.

IYZCITTIL




CITIBANCO’

UNOFFICIAL.COPRY i | °

ADJUSTABLE RATE ASSUMPTION RIDER

1 Year ARM (Non-Convertible) Ref.No.: 010057908
THIS ASSUMPTION RIDER is made on July 30, 1991, and is incorporated imta and shall be deemed 10 amend and

supplement the Muortgage, Deed of Trust or Security Deed (the *Security Instrument®) of the same dale given by Lthe
undersigned person whether one or mure, (the "Borrower®) 1o secure Burrawer's Note 1o

Citibank, Federal Savings Bank
(the *Lender™y of the same date vovering the property described in the Security Instrument and located at:

658 West Weltington Avenue, Chicago, 1L 60657
(Proprerty Address]

ASSUMZTION COVENANTS. Lo udditicn to the covenants und agreements mude tn the Security
Instruovas, Borrower and Lender furthier covennut und agree us follows:

ASSUMPFILON, siovsessan purchasing the Property from Borrower may assume full Hability to repay Borrower’s Note
o Leader under the wetme and conditions set oult in this Assumption Rider.

AGREEMENT. Londer muy tiquire the Purchaser wo sign an assumption agreemend, in the form reguired by Lender,
which obligates the Purchuser 1o keep all the promises and agreements made in the Note and Sceurily Instirument unless
Lender releases Burrower in writing
APPLICARBILITY. Lenderis bauna by these conditions and 1¢rms, as follows:
k. This Assumption Rider applies anl w the lirsy iransfer of the Propeny by Borrower and not 1o a foreclosure sale;
2. Purchaser smast be an individual, not a parinership, corporation or other entity;
3. Purchascr musi mect Lender's credit wnddrwritiag standards for the type of Joan being assumed as if Lender were
making a new loan w Purchuser;
Purchascr shall assume only the balunce due on tbC Note at the Ume of assumption for the werm remaining on the
Nole;
If applicable, Borrower's private morigage insurance corerage must be transferred 1o the Purchaser in writing, unless
waived by Lender;
IT Barrower’s Nale has a canversion [eature and Burrower aas exercised the right ol conversion of this loan to a fixed

rufe tonn from Lender, this Assumption Ridet is void and Lenser has ao obligation o allow assumption by a
Purchaser frum Borrower; and

7. Lender must reasonably determing thag Lender’s security will not be tmpaired by the loan assumption.
ASSUMIFITON RATE. Lender will allow assumplion by Purchaser at Borroaee's Note interest rate in effect at the time of
assumprtion.

ADDTIONAL CHARGES. [naddition, Lender may charge an amount up o oneaeent (1%) of the current Note
balance and its normal loan closing costs, exeept Lthe cost of o real estale appraisal,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants of this Assumiption/Rider.

{Scal)
ian Horrower Elise

ADIUSTABLE ILATTE ASSUMPTION RIDER
Chibark_ Fedaral Bank . :
Gre Sk Dearbore. Chicaps, (s 60603 CIMBANK COPY: Form M313] [PW00)
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ADJUSTABLE RATE RIDER

I Year ARM (Non-Convertible) Rel.No.: 0100587908

THIS ADJUSTABLIE RATE RIDER is made on July 30, 1991, and is incorporaled into and shall be deemed 10 amend
and supplement the Mortgage, Deed of Trust or Deed 10 Scecure Debt (Lhe “Security Instrument®) of the same date given by the
undersigned (the "Borrower*) to secure Borrower’s Adjustablc Rate Note to

Citibank, Federal Savings Bank

(the "Lender'y of the sume date (the "Nowe*} and covering the property described in the Sccurity Instrument and focated at:

658 West Wellington Avenue, Chicago, IL 60657
{Property Address)

THE NOGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N MY INTEREST RATE. IF
MY INTUREST RATE INCREASES, MY MONTIHLY PAYMENTS WILL BE HIGHER, I¥ MY
INTERST RATE DECREASES, MY MONTIILY PAYMENTS WILL BE LOWIEL.

ADDITIONAL TOVENANTS. [naddition w the covenunts and agreements made in the Security [nstrument, Borrower
and Lender further covenaricand agree as follows:

A, INTEREST RATE AND MUNTHLY PAYMENT CHANGES

The Note provides tor an initval imerest rnie of - 7.8750%. Scction 4 of the Note provides for changes In the interest
rate and the monthly puymenis, as follows:

4, INTEREST RATE AND MONTHLY *AVMUENT CUHANGES

(A) Chunge Dates
The interest rate 1 will pay may chunge on September 1, 1992, and on that day every twelfth (12th} month thereafter.
Each dute onwhich my interest rate could change s valled a "Change Date®.

{B) The Index

Beginning on the first Change Date, my inteeest raicwill be bused un an Index, The *Index” is the weekly average yicld on
United States Treasury securitics adjusted 10 o constant ma ity of one yeor, as made availuble by the Federal Reserve Board.
The most recent Index figure svatlable us of the date 45 days belire each Change Date is called the "Current Index®,

It the [ndex is no longer available, the Noie Hotder wiligbause a new index which is based upon comparable information.
The Note Holder will give me natice of this choice.

(C) Caleulution of Chunges

Before cach Change Dute, (e Note Holder will caleulate my nowanterest rate by adding THREE percenwage painis (
3.00900 %) 10 the Current Index. The Note Flofder will then raund the rzsait of this addition w the nearest one-cighth of one
percentage point (0.1259%). This rounded amount will be my new interestriate vavil the next Change Date.

The Note Holder will then determine the amouny of the monchily payn ent chat would be suflicient to repay the unpald
principal balance that I am expected 1o owe un the Change Date in full on e maturity date a1 my new interest rate in
substantially equally puymenis. The result ol this caleulation is catled the “Fuld Payment Amount®, and it will be the new
amount of my monthly paymend, subject to subsection (D) betow.

{1} Limits on Interest Rute Changes
My interest rade is subject te the following limits if the appropriate box is checked:

x The rate of interest D am required (o pay shall tever be incressed of decreased on any single Change Date by more than
TWO percentage puints (- 2.0000 %) from the rate of interest | huve been paying for tho preesding 12 months,

b 1 My interest rate will never be greater than 13.8750 %, @

(E} Elfective ate of Chunges z
My new interest rate will beeame effective on cach Change Dale. 1 will puy the amount of my new monthly paympegt
beginning on the first monthly payment date afier the Change Date until the amount of my monthiy payment changes againg y

N

(¥} Notlee uf Chunges

The Nute Holder will deliver ur mail o me a notice of any changes in the amount of my maonthly payment bcm(pw
effective date of any chunge. The notice will include information required by law (o he given me aad alsa the titld and
tclephone number of a person who will answer any questions 1 may have regarding the notice.

ATXIUSTARLE HATE RIDHER (L)
CITIBANK COPY: Porss M2 99 (0N
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceutity Instrument is amended 10 read as OHows:

Trunsfer of the Property o a Beneficinl Interest in Sorrower, I all or any puart of the Property or any interest in it is sold
or transferred (or il o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, a1 i1s option, reguire immediate payment in full of alf sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender il exereise is prohibited by federal law as of the date of this
Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes (o be submitted to Leader information
reguired by Lender to evaluate the intended transferee as if a new Joan were being made to the transferee; and (b) Lender
redsanably determines that Lender’s seeurity will not be impaired by 1he loan assumption and that the risk of a breach of any
covenant or agreement in this Sceurity Fastrument is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a ceasonable fee as g condition 10 Lender's eonsent to the
loan gssumption. Lender may also require the fransferee (o sign an assumption agreement that is aceeptable to Lender and
that obligates the transterce to keep all the promises and agreements made in the Noiwc and in this Sccurity Instrument.
Borrawer will continue to be obligatled under the Note und this Security Instrument unless Lender releuses Borrower in
wriling.

If Lender exercises the uption (o require inumediate payment In full, Lender shall give Borrower notice of acceeleration,
The notice shall provide a period ol not Jess Than thirty (30) days frum the date the noticee is delivered or mailed within which
Borrower must puy bl sums secured by this Sccurity Instrument. I Borrower [ails 1o pay these sums prior to the expiration of
this period, Lenderday invoke any remedics permitied by this Security [nstrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Burwaer accepts and agrees o the terms and covenants contained in this Adjustable Rate Rider.

3 e Y .
o —_& ﬂ",, : / {Scal) fﬁ(_ﬁﬁ( )/(z&f-" - (Scaly
B—urr;r;:i()nathlln M‘égerim- tomower Efise Megerian /

&
herd
ol
&
&
o>
b
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