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THIS MORTGAGE 'T0 SECURE A REVOLVING CREDIT LOAN (herein “Morgage”™) iy made
hetween Rebert, Thams,. a. Bxchelor and Willian Therms, a achelar a3 JEARCE. . . theein “Borower”),
amt PEERLESS FEDERAL SAVINGS AND LOAN ASSOCEATION OF CHICAGO, whose address iy i)
Notth Mitwanker Avemie, Chicigo, Ho0630-2108, {herem “Lender ™.

Borrower, in consitderation of the indebtediess hetein recited, grats, barpains, sells i conveys, warsanty
and mortgages (unless Borroser i st in which event Botoser vonveyvs, motgages and quiteliims) unto
Lender and Lenders suecessor imd assigns e oflowing deseribed propety loced e . Gy 0w

..Chicage .. . Cowny ol Cook CShate of Hinwoks:

The East Half of Lot Twenty Seven (27) (except the Bast Thirty (30) feet
thereof) in Koester and Zander's Addition to West Ilrving Park, a Subdivislon
of the South Half (%) of the North Bast Quarter (%) of Section Twanty (20),
Township Forty (4Q) WNorth, Range Thirteen ({13), Hast of the Third Principal

Meridian in Cook County, Illirolg,wrikdiry
$-

PERT-OY RECORDTHAS

T4B083  yRaN 2156 §R/14/91

%
.2

1§ &6
00

RO%7 4 ¢ ®--P1-414430

Coox CoUNYY RECORDER

Permanent Parcel No, _ 1=20-216-025-0056

which i ithe address of 5928 W. Warwick Avinue C e,
.. Chicage.. S S T 56034 (hetein "Propeity Adibies”y,
TOHAVEAND TO HOLI sach propecty unto Lender st Tendenr s suscessors awd weasigis Sorever, togethier with
alt the tmprovements now or hereatter erected on e propesy, and all easeiments, rights, appurteaitnces after-
acquired title ar teversion i and 1o tie Deds of was, streets, wiesiees amd alleys adjobning the Property, and rents
(subject however to the vighis and suthorities given heren to Leadas o collectand apply stich sets), soyaliies,
mrinetad, ofl aed gas rghts and profits, water, witer rightsand warer doech insuranee and condemmition procecds,
and alb listares now o1 Qereatter wibiwhed to the propenty, abll ol whchdictuding replacements and additions
thereta, shatl be devmed to by and remaen o pant ot te propeny covered T th/aslontggee: wnd all of te loregoing,
topether with said property {or the teasehold estate i his Mortgaee i on adeischold) are hereinafter referred to
as the “Property.”

To seeure o beader on conditivn of the vepavment of the cquity iddebtedness, evidenced by an Lguity
Agreement and Disclostre Statement (*Agreement™) o even date herewith and by Borrower's Vadiable interest
Rate Promissory Note {"Note™) ob even date herewith, in the prncipal sum o $ . 30,000,000 ..., orso
much thereal g may be advaneed and onbstanding, with inteeest theseon, providing for nntie-instaliments of
interest, with the principal halanee ot the indebtedness, 1 not sooner paid on required to be paie, dae amd payible
five (33 years o the date thereofs the pavment of all other sums, with interest thereon, advisnedd i accordanee
herewith to proteer the security of this Mortgape: and the petforaianee of the covenants and agreements of Borrower
vontained heretn and in the Agveemtent simd the Noteo The Agieement, the Note and this Mortgage are cotleetively
geferred oo the “Credit Doveients.” The Credit Docunients costemplite, and this Morfrage pesmies smd seeures,
fture advisees.

Notwithstanding anything to the contrary hervin, tie Property siall inctude all of Borrower's right, title and
mlerest in and o the real propenty described sbove, whether suck right, itheand interest is aequired belare arafter
cxecution of this Movtgage. Spevitically, and without limitation of e foregoing, if this Mortgage is given with
respect i feasehold estite beld by Barrower, and Borrower subsequently weguices 4 fee interest in the el
property, the lien of tis Mortgage shall sttach o and inclide the tee interest acynired by Borrawer.

Buorrower covenatls that Bogrower v the tsbul awner of the estite n Tad hieteby conveyed iand has the
vt o grant, convey and morggige the Property, and that the Property is unencnmbered exeept for encambranees
of record. Borrower {unless Barrower is i Trust) covenants that Borrower witiaus and will defemd pnerally the
title 1o the Propeny agaiist all elaims and demands, subject o encumbrinees of recond, Borrower covenants thal
Horrower will aeither Gk nor permit any sction to pastition or subdivide the Prapeay or otherwise change the legul
deseription of the Property o any part thereod, o chimge i any sway the condition of title af the Propesty or any
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There i i prior Morage lom Borover to

(eurrent morteage holdery dated oo ot revanded as document Kumber o
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Bortower ackpowledges that the Nate allows lma'lmn;zu r'.'hl sMe, o that the Lendes iy, privg
e ezpiration of the term ol the Note, vapeel lutare advimees therended ind/or ieguie tepayment ol the
autstanding balanee under the Note, focreases w the interest sae may resalt in higher puyments. Decteases i the

ierest rate may result in lower payments,

COVENANTS. Borrower and Lender covenant and agree as Tollows;

1. Puyment of Principal and Interest, Borrower shall promply pay, when due, without setoff, or deduction,
the principal of wad interest on the debt evidenced by the Note. together with any Tate charges and atber chasges
impused wider the Note,

2 Applentton of Payments, Al payments received by Lendes winder the Note snd this Mortgage shall be
applicd by Lender fiest in payment of anwunts payable 1o Lender by Bosrawer usder paragraphs 6 and 28 of this
Morgage. then o interest due on the Note, then to changes payable uader the Agreement, and then to the prineipal
ol the Note,

Y, Prive Mortgages aad Deeds of Trasty Chargesy Liens. Borrower shall Tully and timely perform sl of
Horrower's obligations under any mortgage, deed of tust o vther seewrity mareement with adien whivh has or
appears o heve oy priority over this Mortgage, including Boprower's coveniants to make any payments when due.
Borrower shioll pay bl taxes, assesstents, charges, fines amd tmpositions attributible o the Property which may
attain poority vvee Wis Mortgage, and fesschoid paviments ar ground reats, iy, Hocrower shall promptly fugmsly
to Lender all nastices 4 s mounts to be pand wnder this parageaple, The Bogrower shiath make these pavments direetly,
and promptly frrnish w Cender receipts evideneing the payments,

Botrower shall promeaty discharge any lice which has priogity over this Mortgage other than the prios
mortgige deseribed above, ueiess Botrower: (a) agrees inwriting to the payment ol the abligation seeused by the
fien in s manner aceeplable o Loy ) contests, in good Gaith, the Tien by or defends apiinst enforcement ol the
lett in degal proveedings, which, in e ender’s apimian, operate toprevent the enforcemient of the licn or forleitare
of any part of the Prapeity; or (eh securesaron the falder o the e un agreement satistactory 1o Lender subordiniting
the lien 1o this Mortgage. T Lender detesmises that iy part of the Propernty is subpeet o lien which may attain
priority over this Mortgage, Leader may giveborrower aonotice identifymg the lien. Horroser shiall satisty the liea,
ot Lake one af more of the actions set forth it Songage, within 1 days of the givisge of notice.

4, Haznrd Insurance, Borower shall keep the ipgpravements now existing ar hereatier erected on the Property

ansereel sgninst Loss by ige, Bazards inchaded within the term estended coverage™ and such other hazards as Lander
mav reguite; provided that Lender shidl not reguite that 4wt of sueh voverige exeeed thin amount of coverage

requived to pay the sums secared by this Mortgage and all athe e montgages ad deeds ol st with respeet to the
Property, batoas oo event, shall wmoaits be Jess tir the amoral ieeessiany o satisfy the comsuganee requirenients
contained it e msurmnee polivy. Fhe insurnee eaerier providiag e isuranee shall be chasen by Borsower,
subject toapprovat by Lender, which shill not be unreasonably witiiseld, AN prewvinims o insaranee podicies shidl
e paid by Barrower when due.

Al nsurance policies and senewils shiall beoay torm aeeeptable o 2ander and Shall ioclude o standaed
mortgage cavse i fGivor of wd i form sceeprabie o Pender, Leneer shidl raye e vight to hold the podicies amd
renewals subjeet W the terms ol any mortgge, deed ol trust or other seeatity agreeient with g lien which has, o
apprees to Bave, any priority over this Morteage. W Lender requires, Borrower shatl peamptly furnish to Lender all
renewal notices and all reeeipts ol paid premiums, Hosvewer shisll sve prompt notice o 2einsuranee carrier i
to Lender of any Toss o dinmiage to dhe Fropesty. Lender iy make prool ol foss i not made promptly by Borrower,
AL pobiwes shall provide Further that the Eender shabl receive 10 daye notice prior To canvedabog,

Valess Lender amd Borrowe: otherwise agree in weiting, mserigee proveeds sladl be applied to sestorition
of repait ol the Property dimiages, if the restoration or tepair is cconomivally feasible and Lender's sovurity s not
Jessened. 1 the restoration of cepadd is nob evonomically feasible or Lenders security woukl be Jossened, the
asurance proceeds shall be applied o the sums secured by this Mortgage, whether or not then doe, with any exeess
pitid to Borrawer 1 Borrower abandons the Propeny, or does notaswer within 30 davs anaotiee from Lender thin
the insuranee e has offered wosettle a claim, then Lender s irrevoeably aunborized tasertle the claim and to
collect and apply the insueance pracevds at the Lemder's sole option either to restaration or repair of the Property
ar (o the sums sectired by this Mortgage, Lender may use the proceeds o repide or testore the Property of o pay
sums secured by us Mortgapee, whether or got then due. The 30 day period sill begin when the Nogiee is given,

Cntess Lender and Bonower athierwise agree in wiaiting, any such application of proceeds to principal shall
nat extend ac postpone the due date of te monthly installments ceferred to o the Mortgage or chisge the amoun)
wlsueh istaliments. 1 the Property s acquired by Lender, all right, title and nterest of Borrower in and 1o any
suranee policies i o and 1o the procecds thereot resulting front damage to the Property prior to the sale or
acyuisition shall pass to Lender te the extent of the sams seeured by this Monigage immediately prior 1o such sale
ar acgubition,




STATE OF ILLINOIS U N O F F I C IAL CO PY

)
LK
)

COUNTY OQF

1, the undersigned, o Notary Public s and for sajd County, in the Suae aforesaid, do hiereby certify than
mmmmmmmuaﬁm@xaﬂMHENme ; '

rabecelar  personally known to me o be the same person
whose nime(s) is subscribedt 1 the foregoing insteument, appeared befare me this day in presan, and acknowledged

that he signed, sealed and delivered the same instrument as his free snd voluntary set, o the uses and purposes
therein set forth, including the sedease e waver of the right of homested, 4

= CZUQﬂiZLw”mmjzé;

Noary Publie

Given under my hund and officinl seal, this :-...é&é.__ dayv of e

Commission expiies:

Z 'J/L‘/Z,;sm o~

IF BORROWER IS A TRUST:
“OFFICIAL SEAL"
COLETTE ROIYCKI

Nolary Public, State of Illinoly
My Gommisslon Exphiey 1/24/03

ot preesanally bat solehy oy fister aloresaid

(RRRNRS!

‘This insirument prepared by Alest
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EENIREY

THIS INSTRUMENT WA PREPARED BY
ROBERTA KOZAK
PEERLESS FEDERAL SAVINGS BANK
9343 WEST IRVING PARK ROAD
SCHILLER PARK, )L 60176-2298
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L3, Netices, Any notice ta Bornower, provided & 'm!lhi\tl'llul'll!_uwiﬂ.\h&ill bo gven by hund delivering ioor
by mailing such notice by registerad or certitivd wail, unless gpplicable T sequites ase of another method, The
Notive shall be directed o the Property Address or any other address Boreower designiates by notice o Leader, Any
notice t Lender shall be given by it clss mail 1o Lender™s address stited herem tattention: Consumer Lending
Department) ar any other address Tonder designates by notice 1o Borroswer. Any notice provided tor in this
Mortgage shall be deemed 1o have been given o Borower or Lender oncthe date hand delivery is actudly mide,
ot the dide notice is deposited into the mail,

11 Governdog Baws Severability, This Mortgape shall be governed by Tederal Law ad the Taw of Blinois. In
the event thin any provision o clise of tis Muorigage or the Newe conflicty with appsicable law, such conflier shill
nut affect other provisions of this Mortgage or the Note which can be given effeet without the contlicting piovision.
T this end the provisions of this Mortgage and the Note are decaned o he severable.

IS, Borrower®s Copy, Fach Borrower shall be gives one contorned eopy ol the Note and ol this Mortgape

I6. Remedies Camulative, Lender ny exerese all of the redinsamd remedies provided in this Mortpape and
in the Credit Documuents, ar which may be available o Leader by Law and wll seeh vights and reanedies shal) be
cumalative andscancurrent, amd may be pursaed singly, successiveiy or together, ar b endee's sale diseretion, and
My be exerdned s olten as vecasion therefor shall veear,

V7. Events uf Defaull,

i Notiee and Grase Period, An Event of Delault will occur hereunder apon the expivation af the applicible
grace petiod, if any, afterdvader gives weitien notice to Borrower of Borrower™s breach or vialidion of Barrower's
covenants under any of the Caedit Documents and wpon Borsower's Taifire o ewre such broach o viokation, and 1o
provide Lender, during that @race peried, [ any, with evidence reasonably satistactony w it ol sueh cure, h cach
case, the grace petiod begins 1o g dncthe day alter the notee s wiven, and expres at TESY pan,, Central time,
on the Tast day of the period, 1 thersyis no grace periad applivable 1o particuhin: breaeh o violation, the Event
ot Default will ocenr hereunder upon tbe giving ol e above notice. Such notice shall be given to Borrower i
aceordanee with pagsigraph 13 hereol andss2@l contain the followsog intormation: (1} the nature of Botrower's
breach vr violation; (2) the action, oy, weguiecd or peritted o eure such breich oF vinlahon (3) the applicable
grace period, i sy, during which such breaehoviolation must be cared; and ¢4) whether Lalure 1o cure such
breach or viokion within the specified grace penicd, ifaoy, will reselt i aceeleration ol the st secured by this
Murtgage and the potential foreclosire of this Mortgipe,

i notive shalk Tutther inform Borrower of the right s cunder apolivable Tiw, te eeinstate lis tevolving line
of credit under this Sortgaee alier aecederatiog,

b Bvents of Defautt, Setforth below isa ist of events wehicle, apon the Bipse ol the applivable grace period,
i any, will constitute Bvents of Default. (Applicable grace perodsGae set torth patenthetically after each event),
The events e (F) Borrower tails o pay when due any amounts due snder the Credit Docaments (ren (100 daiy
grace periodd: (21 Burrower fails o keep the covenants and other promuses siade i picigraph 3 of the Agreement
(o graee periad)s (3 Lender receives actual knowiedge thal Boreower omitleddnaterial information in Borrower's
eredit application or made oy tabse or misleading statement on Borgower's eredit applicaton {ns grace periogd): (4)
Borrower dies or chitnges s ar hee marital statns and transfers Borrower'sintesestin the Praperty t soneone who
either (1) is not also o signatory of all the Credit Docoments (o grice petiad ) or Gilas s sigiadony of all dhe Credit
Documents i such transters in Lender’s reasonable judgment, naessaby impiins the seaatityy (o the line of eredil
desenbed i the Credit Bocuments (o geaee peniod); (3) Borrower hiles ton batthiupley, osbantuptey proveedings
are instituted ugainst Bogrower ind not dismissed within sixty (60) cidendar days, wder anyprovision of any state
or federal bankrtprey Liw inoeffect at the time of tiling (no grace perionl); (0) Boarrower mahes 5o asignowent for
the benelit of his or her creditors, becontes tisolvent ot becames wiable 1o naced his or her obligativey generaliy as
they beeome due (no grave periody; () Bocrower Turther encunibers thie Property, or suters o lieny cliim or Lien
ar encumbianee against the Property (thirty (30) day graee peniod i which to remove tiwe lien, clin ol tien or -
cumbrance ) (89 Borrower definlts or an action is Tled aleging o detault under any credit istiument or mortape
evidencing ar securing an obligtion of Bortower with priveiny i riehit od pavoient oves the line of vredin deseribed
in the Credit Dovinents or whose fien has, or appedars W have, any priorty over the Tien hereot (oo grace period ),
or auy other creditor of Botrowey attempts to {or actaally doesy seize or obtain o writ of attachment against the
Propeety (no grice period)s (91 Borrower fails to Keep any ather cavenant contained in any of the Credit Documents
nol sthierwise specilied in this paragraph 17 Clen CH0) day grace peniod, wdess the Blure is by ils natire aot earable,
m which cise no graee period or, 1 another prace peciod isospectlied i the Credit Decuments, thi grie petiod
shall prevailly (1) Enactirent or expivition of any applicable T which renders any provision of the Credit Dogy-
ments wenforeeable according taits termss oc CHY i Lender™s good Giith bediel, the prospeet of payment or per-
furmanee is impaired.




I8, Transfer of llHran\v!IQ !: F I C IA L C O P Y

oriower, or beneficary of the Trust, it sny, sells, conveys, assigns oy
trantsfers, o promises or conlracts W sell, convey, assign or transfer, ll a1 any part of the Property or any interest
therein, including 3 or any part of the beneficial intevest in the Trust, it any, or amends or terminates ang ground
lenses affecting the Property, or if title (o the Property, ar any direct or indiveet interest therein, is stherwise sold
or transferred, volutarily or involuntarily, including without imitation, sale or transfer in any proceeding fon
foreclosure or judicial snle of the Property or beneficial interest in the Trust, of sny, in each case without Lender's
prior writlen consent, Lender shalt be emtitled to immediately seceferate te amounts die mnder the Nate and
declare all indebtedness secured by this Mortgage (o be immediately due and pavable as set forth in parsgraph
12 of the Agreement. Failure to pay such indebtedness within thiny (300 days after notice 1o Borrowes of such
seceleration shall constitute an Event of Defuult. Any use, or attempted use, by Borrower of the revolving tine of
eredit evidenced by the Agreement and the Note after Boprower's sabe, transter. o1 promise to sell op Gansfer the
Property or any direct or indirect interest therein, or amendment on terminatian of wny ground feames affecting the
Property, shall constitute a separate Fvent of Delault,

19, Aceelerntion; Remedies Grcluding Freezlng the Liney, Upon the existenee ol an lvent of Default, 1 ender
muy, it its sole aption, terminate the line, declare all of the sams secured by this Mortgape 1o be imusediptely dor
nnd puyable withaut further demand, and invoke any remedies permitted by applicable Taw. Lender shiall be entitled
ty coltect alf pessennble costs ind expenses incurred in punsuing the remedies provided in this paragraph 19, including,
but not limited torensonable attorneys” fees. ‘

As additional spaciiie protection, notwithstanding any other term of this Movtgage. | ender. withont decluning
ar asserling an Eventori2etoul or inveking any of ts remedies pectming o Events of Defuult, mav, smmedidels
and without notice, freezethe Yne upon the occurrence of any exent enumerated i parpraph 17 or B of this
Mentgige, includiog without @uritation Lender™s recaipt of notice from any souice of 5 hen. clim of lien or
encumbrance, either superiorar inferior to the lien of this Mortgage. Notice of any such frecze shall be pien n
aceordince with the provisions of parzgaph 13 of this Mortgage. Freezing the line will not prechnke Lender from
subseguently esercising any right ar remedieset farth herein or inany of the Credit Documents.

20, Assignent of Rents; Appointnientsf Reeeivers Lender in Possession. As addnional securny hereunder.
Borrower hereby assigns 1o Leader the rentsof the Property, provided thiat priot 1o aceeleraten under paragriph
9 hereof or the oceurrence of an Event of PDelicdipdyeunder or abindonment of the Properis, Borpower shall hive
the right ta ¢olleet wmid retain such rents as they beeome due and pavable,

Upon aceelerstion under paragraph 19 hervot, or shandonment, Lender, at any time without notice, in
person, by agent or by judicially appointed recerver, sndiwnbont regard o the adequacy of any secarity for the
indebtedness secured by this Mortgage, shall be entiled 10 emerapon, take possession of, and manage the Property,
and i its own pame suc for or collect the rents of the Property tasiuding those past due. Al sents colleeted by
Lender or the receiver skall be spplicd first 1o payment of the costs o0 apertion amd management of the Propeny
i callection of rents, including, dut tiot Jimited 1o, receiver's teess premesais on reeciver's bonds and 1easonable
witorney's fees, and then to the sums secured by this Mongage. Teader i e receives shall be bable v ecount
only for those rents actually received. The entering upon asnd tahisg possessiomot the Property and the collection
and application of the rents shall pot cure or waive any Event of Detandt or nodac 44 detault herennder of invalidate
any aet done pursuant (o such notice,

21, Refense. Upan payment and dischirge of all st secused by this Mortpape anditesmmation of the Accoum,
this Mortgage shill become nulf and void and Lender shalt release this Morgge withon? chirpe 10 Borower,

22, Request For Notices, Bormowes reguests that copies of any notive of detault, sde anddorcelosure from the
iaider of any lien which has priority over s Morpsee be sent to L ender’s address aowet torth Zygape one ol ths
Muortgape.

23, Incorporation of Terms, All of the terms, conditions and provisions of the Agreement and Note e by
this reference incorported herein as if set forth i full. Any vent ol Detaalt ander the Note or the Agreemem
shall canstitute an Event of Defoult hereunder. without further notice to Bortowe

24, Time of Essence, Time is of the essenve 3 this Mortage, and e Note and Apreement.

25 Actuad Knowledge, For purpeases of this Mostgage and cach of the other Credit Documents, Lender will
ot be deemed 1o have reeeived actual knowledpe of information reguired ta be convesed to Lender in writing by
Borrower until the date of actual receipt of such information at Lender’s addiess, as provided berein, (or such othes
address specified by Leader to Borrower), Such date shal) be conclusively determined by 1eference o the 1eturn
receipt in possession of Borrower, 1f such retern receiptis not avadable, such date shall be conclusively determined
by reference Lo the "Reeeived" dute stumped on such written notice by Lender or Lemder's agent. With segard to
other events ar informatiop not provided by Borrower under the Credit Dovuments, Lender will be deemed to bave
actual knowledge of such event or information as of the date Lender receives w written notice of such event or
information from u source Lender rensmably believes 1o be relinble, including, bur not imited 1o, 3 court or other
governmentil agency, institntional Jender, or titde compiny. The actuzl date of receipt shadl be determined by
reference to the "Reeeived” date stamped on sucl written natice by Leader or Lendet’s apent

26. Walver of Homestend, Borrawer wiives all right of homestead exemption in the Propernty.

oCYYIVIS




