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This instrument was prepared by:

JULTANA ALMAGUER |

(Nlmcl
L7054 8, JEFFERY BLVD,

Mdl!llll)

MORTGAGE

THIS MORTGAGE is made this 6TH doy of «‘\UGUS‘T

19. 91, between the Mon&.n%o, CHICAGO TITLE AND TRUST GOMPANY AS

TRUST NUMBER #1094 (ht.run “Borrower™ ), and the M()H[,il],t.b. cee e .
+ b corporntion organized and
. whose address Is. ..

, Cherein “Lender™).

) HYREBAS (Burrower s indcbh.d 1o i, und_e in lhc‘Funu; . AN
l‘ORTY‘THRL‘- TUOUSAND SEVEN HUNDRED FIFTY--, I)ulhus. whuh lmlchlcl.illu'. is wuh.nu,d by Barrower's

note dated. . . . S9OIST 6. 1991 (herein "Note™), providing for monthly installments of principal and
nterest, with the bares of the indebteduess, if nat soaner pukd, due and payable on  JJULY. 20,2006 .

To SEcURE to Lender £a) che repayment of the indebledness vvidenced by the Note, with interest thereon, the
payment of all other sums, with/interest thereon, advaneed in accordance herewith to profect the seeurity of this
Mortgoge, and the performanceot the covepants and ngreements of Boceower bereis contained, wind (b) the repayment
of any future ndvances, with interes? thirreen, made to Boreower by Lender pursunnt to purugraph 21 hereol (hercin
“Futute Advances'), Borrower does fieccby murtgage, grant anid convey w Lender the following described property
located in the County of .. ... . GO0K e e . State of Hlinois;

LOT 21 (EXCEPT THE SOUTH lO% FEKT) AND THE SOUTH 164 FEET OF LOT TWENTY-TWQ (22)
IN BLOCK 3 IN COMMISSIONER'S PARTTLTON OF A SUBDIVISION OF THE SGUTH HALF (%)

OF THE SOUTHWEST QUARTER (i) OF SOUTWPAST QUARTER (1) OF SECTION 24, TOWNSHIP

38 NORTH, RANGE 14, EAST OF THE THIRD PRINCI1PAL MERIDIAN, 1IN COOK COUNTY, LLLINOLS
PERMANENT TAX ID# 20-24-423-015

COMMONLY RNOWN AS 7014 8, MERRILL, CH1CAUO, TLLINOTS

91414573 . DEFT-0L RECORDING

F1%5,29

o TEE444 TRAK 1533 ﬂ"’l&/’r‘l LR
FE72 4 0D WPl L 4ETE

COOK COUHTY RECORDER

THLS MORTGAGE SECURES THE NOTE OF DARLEEN D. BURTON, NOTE DATED AUGUST &, 1991
AND IN THE AMOUNTOF $43,750.00

7014 8, MERRILL 7
{Street) iCity)

ILLINOIS ... LCherein “Propenty Address™);
[Siste and Zip Coda)

which hus the address of

ToakTugk with all the improvements now or hercalter erected on the property, and all ensements, rights,
uppurtenances, rents, royalties, mineral, oil and gos rights and prolfits, water, water rights, and water stock, and all
fixtures now or herealter attoched to the property, all of which, inciuding replicements and additions thereto, shull be
deemued 1o be and remain o poret of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortguge is on w leasehold) ave herein referred (o ns the “Property™,

Boreower eovennnts that Borrower is lvwfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Properly is unencumbered, und thut Borrower will warrant and defend
gencrally the titie to the Property against all claims and demands, subject to any dechirations, casements or restrictions
tisted in a schedule of exceptions to covernge in any title insurance policy insuring Lender's intesest in the Propeny.

4137,
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UNIFORM CovienanTts, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Vorrower shall prompily puy when due the principal of and interest on the
indebtedness svidenced by the Note, prepayment snd late charges as provided in the Note, and the principal of and interest
on any Fulure Advances secured by this Mortgnge.

2, Funds for ‘Txes amd Insurance. Subjee to applivable Taw or 10 written waiver by Lender, Borrower shall puy
to Lender on the day monthly instaliments of principal and interest are puyable under the Note, until the Note is paid in full,
a sum (herein “Funds') gqual 10 one-twelfth of the yearly (uses and assessments which may attain priority aver this
Morigage, and ground rents on the Property, il any, plus one-twelflth of yearly premiom installments for hazard insurance,
plus ong-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonubly estimated initinlly und from
time to time by Lender on the busis of assessiments and bills and reasonable estimates thereof.

The Funds shall be held i an institution the deposils or aceounts o which are insured or guaranteed by o Federal or
state ageney Cincluding Lender il Londer is such an institition). Lender shall apply the Funds to pivy said 1uxes, assessments,
insuranee premivms and ground rests. Lender may not charge For so holding and applying the Funds, analyzing said account,
or verifying and compiling siaid assessments and bills, unless Lender pays HDorrower interest on the Funds and upplicable law
permits L.ender to make sueh a charge. Borrower wnd Leader may ugree in writing ot the time of execulion of 1his
Mortgage that interest on the Funds shall be paid (0 Boreower, and wntess such agreement is made or applicable law
requires such interest to be puid, Lender shall not be required w0 pay Burrower any interest or enrnings on the Funds, Lender
shull give to Borrower, without charge, an unnual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit 1o the Fumds was made. The Funds are pledged as ndditonal securivy for the sins secured
by this Morigage.

IT the amouer of the Funds held by Lender, tagether with the future monthly instaliments of Fonds payable prior 10
the due dates of Cuxes, assessments, insuranee premiums and ground rents, shill exceed the smount required to pay said 1nxes,
nssessments, insurunce premivms and ground rents as they Tall due, such eveess shall be, at Borrower's oplion, cither
promptly repaid to Borrower or credited o Borrawer on manthly installiments of Funds, £ the amount of the Funds
held by Luender shall not be suflicient to pay taxes, assessments, insaratce premivms atd geound rents ns they (all due,
Borrower shall pay to-irader any amount necessiry to make up the deliviency within 10 days from the dite notive is mailed
by Lender to Borrowe! ceqerasting payment thereol,

Upon payment in full o€ ol sums secured by this dMongage, Lender shall promptly refund 10 Borrower any Funds
held by Lender, 11 under puregrach 18 hereol the Property s sokd or the Property s otherwise acquired by Lender, Lender
shull apply, no later thun immedgiaiely prior to the sale of tw Propenty or it acquisition by Lender, uny Funds held by
Lender at the time of application so7a credit agaiost the sums secured by tns Mortgage.

. Application of Payanients,  Ureicss applicable low provides otherwise, all puyments reveived by Lender under the
Naoate and paragraphs 1 oand 2 hereol saad) Beapplied by Lender first in piuyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then o interess payabie on the Note, then to the pringipal of the Note, and then o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all tixes, assessments and other charges, fines and impositions attribatable to
the Property which may auain u prierity over this Mortgage, amd teusshald payments or ground rents, i any, in the manner
provided under pnvagraph 2 hereol or, ¥ not paidae sech manner, by Borrower making payment, when due, direetly to the
payee thereol. Borrower shall promptly furnish 1o Levdse all notices of amuounts Jue under this parageaph, and in the event
Borrower shall make payment direculy, UBorcower shad promptiy Surnish to Lenter recelpts evidenving such payments.
Borrower shall promptly discharge any lien which has priosiye over this Morigage; provided, thiat Borrower shall not be
required to discharge any such lien so long us Borrower shidl agree in writing 1o the paymenl of the obligstion secured by
such lien in o manner acceptable 1o Lender, or shall in good Ssitiscontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 10 prevent the enforcenient ol the hen or forfeiture af the Property or any part thereof.

5. Huzard Insuennice. Boreower shall keep the improvementy bos esisting or hereafter erected an the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provigesds that Lender shall not require that e amount of
such coverage exveed that amount of coverage reguired to pay the sinmrdsezured by this Morlgage.

The insurance carrier providing the insurance shall be chosen by Besrawer subject 1o approval by Lender; provided,
that such approval shall not be unreasanably withheld, Al premiums on insieanze policies shall be paid in the manner
provided under parngraph 2 hereof or, il not puid in such manner, by Borrower making payment, when due, directly (o the
insurance caryier.

Al insurnnee policies and renewals thereol shull be in form acceprable (o Lendéraad shall include  standard morigage
clause in favar of and in form neceptabie to Lender. Lender shall have the right to 5o’ 1Me policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of peiteprmmiums. In the event of loss,
Borrower shail give prompt notice 1o the imsurance carrier and Lender. Lender niay make roof of Joss iF not made pramptly
by Borrower.

Unless Lender amd Borrower otherwise agree in writing, insurance procecds shall be sppiied terestorstion of repair of
the Property siamaged, provided such restoration or repair is cconomically feasible and (e sedurity of this Morigoge is
no! thereby impaired. I such restoration or repaic is oot ceonomicably feasible o if the security of 20s Mertgage would
be impaired, the insurance proceeds shall be applicd to the sums seeured by this Mortgnge, with the rlicess, if any, paid
to Borrower. i the Property is abandoned by Borrower, or it Borrower fails to respond 10 Lender witlis 30 days from the
date nodice is mailed by Lender 1o Borrower that the insurance carrier offers to settle 3 claim for insurnnee tenefits, Lender
is autherized to collect and apply the insurance proceeds at Lender's option cither (o restoration or repuc el the Property
or to the sums secured by this Morighge.

Unless Lencder und Borrower atherwise agree in writing, uny such applivition of proceeds to prineipal shall not extend
or postpone the due date of the monthly installiments referred to in paragraphs 1 and 2 hereol or change the nmount of
such instaiiments, 17 uader paragraph 18 hereof the Property is acquired by Lender, all right, title and interest ol Borrower
in and vo any insturance policies nnd in nnd to the proceeds thereol resulting from damage to the Properly privr to the sale
or acquisition shall pass to Lender to the extent of the sims seeured by this Mortgage imumaediately prior (o such sale or
acquisition,

6. Presecvation and Maintenance of Propertyt Leuschohls; Condominiums; Plunned Unlt Developments,  Horrower
shall keop the Propecty in goud repair and shall not commit waste or permit imipiirment or deteriortion of the Property
and shall comply with the provisions of any fease if this Mortgage is on a feasehold. 3 this Mortgage is on s unit in a
coademinium or a planned vnit development, Borrower shall performy ull of Borrower's obligations uider the declarntion
or cavenants creating or goaverning the condominivim or planned unit development, the by-luws and regulnlions of the
condominium or plunoed unit development, and constitvent documents, 1 a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorparated into and shall smend and supplement the covenants and agreements of this Morigags us if the rider
were 4 part hereof,

7. Prolecton of Lender's Secuarity. [ Borrower fails o perform the covenunts and agreements comuined in this
Mortgage, or il any uction or proceeding is commenved which naterinlly wiects Lender's interest in the Property,
including, but not bimited o, eminent domnin, hsolveney, code enforcement, or arrangements or proceedings involving o
bankcupt or decedent, then Lender at Lendet's option, upon notice to Barrower, may make such appearances, disburse such
sums and toke such uaction as is necessary to protect Lender's interest, including, but not limitedd o, disbursement of
reasonable aftorncy’s fees and entry upon the Property to make repairs. I Lender required mortgage insurance as u
condition of making the lonn scecured by this Mortgage, Borrower shull pay the premiums required (0 maintain such
insneance {n effect until such time s the requirement for such insuranee terminntes in neecordance with Borrower's und
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