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The mortpagoris ..
("Borrower™). This Security lnstrument is given to

..BELL FED.ERAL SA. 11"‘?5 W.&?F\gﬂrﬁégcmﬂgﬁ HIDA‘ ........................................... , which is organized and existing

undcrlh-.lnwsof' 4 L and Whose nddress is o

T2.as Maonros. &renr A hi:ugo. ""‘“"-"gﬁ?foﬂunnnso PWEHTY STX THOUSAND “AND" T0/100" (L t.l'ldu’")
Borrower owes Lender the prccioal sumeoof ...
coesmmreiarsrusgfies .+ Dollars (U, ). This debt is evidenced by Borroawer's note

duted thc :.anu. duu.- as tlns Su,ur t‘ .ns!rumcm ("ch ) whlch provides for monthly payments, with the full debt, if not
puid exrlier, due und payuble on This Security Instrument
secures ta Lender: () the repayment of the deb cwduu.ul by lhc Nate, with interest, und all renewals, extensions angd
modifieations; (b) the puyment of all other sums, with interest, ndvanced under puragraph 7 10 protect the security of this
Security Insteument; and (¢} the performanre o Borrower's covennnts and agreements under this Security Instrument nnd
the Note For this purpose, Borrower oes vereby mortgage, grant and convey to Lender the following described property
located in ..o et pree e B R e e e b County, Hlineis:

LOT 44532 IN ELK OROVE VILLAGE SECTICON 15, BEING A SUPDIVISION IN BECTION 32,
TOWNEHIP 41 HORTH, RANGE 11, EAST GF THE THIRD PAINCIPAL MERIDIAN, ACCORADING TO
THE PLAT THEAEDF HECORDED IN THE OFFICE. 3% THE RECORDER OF DEEDB ON AUGUSBT 21,
1887 A9 DOCUMENT NGO, P0838080 IN COOK COUNTY, ILLINDIS,

repT-01l RECORDING £17.00
r.lﬂ”? 1RAN S700 08,14/91 14:34.00
FHER s - PLl-—41 46410
CODY. COUNTY RECORDER

PEAMANENT TAX I.D, NUMBER U0B-18-1082-004-~0000

which has the addressof ... 884, ... BRIBTOL LANE i , ELk GROVE VILLAGE

(Sirael}

Hinois ("Property Address')y;
l&p Codgul

TOGETHER WiTH all the inprovements now or herealter erected on the property, and all ensements, rights
appurtennnees, reats, royalties, minecal, oil sod gas rights und profits, water rights und stock snd all Bxteres now o, |
hereaftern part ol the property. All replacements and wdditions -Imllulsu be covered by this Sceurity Instrument, All ul‘&lucn

furegoing is referred 10 in this Securily Instrument as the “Property.” o

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right Tt and
mortguge, granl and convey the Property and that the Property is unercumbered, escepl for encumbrances of record,
Borrower warrants antt will defend geneeally the title to the Property ugainst all clnims and demands, subject 1o any
encumbrances of record.

C 0 THIS SECURITY INSTRUMENT cambines unifurm covenants for nationsd use and non-uniform covenants with
linuited varintions by jurisdiction 1o constitute n uniform security instrument covering real property, ,

v”!f.\ q‘ﬁ “\ﬁ
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily puy when due
the principal of nad interest on the debt evidenced by the Note and any prepayment and late churges due under she Note.

2. Funds for Taxes and Insurance.  Subject to upplicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paicd in Tull, s sum (*Funds™) equal to
one<twelfth of () yearly thxes and pssessments which moy attnin priority over s Security fustrument: (b) yenrly
leaschold payments or grownd rents on the Property, it any; (¢) yearly hazard insurunce premiums; and (d) yearly
mortguge insurance premivums, i any. These ilems nre called “escrow items.” Lender may estimate the Funds due on the
basis of current dutn and reasonable estimutes of future eserow iems.

The Funds shull be held in an institution the deposits or nccounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o puy the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the necount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Leader to imake such o charge. Bavrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreenent is made or upplicable lnw
requires interest w be paid, Lender shull not be reguired to puy Borrower nny interest or carnings on the Funds. Lender
shall give to Borrower, withoui charge, an annual neconnting of the Funds showing credits nmd debits to the Funds and the
purpose for which ench debii to the Funds was made. The Funds ure pledged as additionn] security for the sums secured by
this Security lastrument,

If the amount of the Funds held by Lender, together with the future monthly paynsents of Funds payable prior o
the due dates of the escrow items, shall exceed the umount reguired to pay the escrow items when due, the excess shall be,
nt Borrower's option, either promptly repaid 1o Barrower or credited o Borrower on monthly payments of Funds, If the
amount of the Frnids held by Lender is not sufficient 1o puy the eserow items when due, Borrower shall puy 1o Lender any
nmount necessary+o muke up the deficiency in ane or more puyments as required by Lender.

Upon payreénc in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. IF under puragruph 19 the Propernty is sold o7 nequired by Lender, Lender shall upply, no liter
than immediately prici 2o the sule of the Property or its acquisition by Lender, any Funds held by Lender wt the time of
application us a creditagainst the sums secured by this Security [nstrament.

3, Apgplication of Payments.  Unless applicnble Inw provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be npplind: Arst, to late charges due under the Note; second, Lo prepinyment charges due under the
Note; third, to amounts payableuyder parngraph 2; fourth, to interest due; and last, to principnl due.

4, Charges; Liens,  Doriawer shall pay nll tuxes, assessments, charges, fines and impositions attributable (o the
Property which muy nttain priority Qvee this Sceurity {nstrument, and feaschold payments or ground rents, if any.
Borrower shall pny these obligntions inin. manner pravided in paragraph 2, or i not puid in thut manner, Borrower shall
pay them on time directly to the personowed.payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paic under this puragraph. If Borrow{r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge nny (ier. shich has priority over this Security Instrument unless Borrower: (n)
ugrees in writing o the payment of the obligmtion sceu e by the lien i s munner neeepiable to Lender; (b) contests in good
faith the lien by, or defends sgainst enforcement ol tos Gien iny, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or Torfeiture of any part.of the Property; or {¢) secures from the holder of the lien an
wgreement satisfactory 1o Lender subordinating the lien to/this Seeurity Instrument. IT Lender determines that uny part of
the Property is subjeci 1o u lien which may attain priorit, over this Security Instrument, Lender may give Borrower a
notice idenlilying the lien. Borrower shall satisfy the lien or tike one or more of the nctions set farth above within 10 days
of the giving of notice.

5. Huzard Insurance, Borrower shall keep the improveinieris now existing or hereafter erected on the Property
insured ngoinst loss by fire, hazards included within the term “extendedcaovernge’ uidd auny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris /and for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen by BerrowerGabject to Lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be aeceptable o Lender anid shal include o standard mortgage clause,
Lender shall huve the right to hold the policies and renewanls. I Lender requites /dazrower shall prompily give to Lender
all receipts of puid premiums and renewnl natices. In the event of loss, Bortewer saall pive prompt notice Lo the insurance
enrrier and Lender, Lender may make proof of loss if not made promptly by Borrower

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shadt de epplied 1o restoration or repuir
of the Property damaged, if the cestorution ur repuir is economically feasible and Lender's Gevurity is not lessened. IF the
restoration or repair is not economically Tensible or Lender's security would be lessened, vhe insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whethier or not then due, with any eicess puid 10 Borrower. [f
Borrower sbandons the Property, or does not answer within 30 days a notice From Lender thal thyizsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procends 1o sepair or Festore
the Property or to pay sums sectred by this Security Instrument, whether or not then due. The 30-gGu period will begin
wiien the notice is given.

inless Lender and Borrower olherwise agree in writing, any spplcation of proceeds 1o principul snncioen extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the mmount of tse puyments. 1§
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumuge to the Property prior to the noguisition shall pass 1w Lender 10 1he extent ol the sums secured by Lhis Seeurity
Instrument imimediately prior to the nequisition,

6. Prescrvation and Maintenance of Property: Leascholds,  Borrower shall not destroy, dumuage or substantially
chunge the Property, ultow the Property to deteriornte or commit waste. 1F this Seeurity Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Horrower seguires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, If Borrower fuils 1o perform the
covenants and sgreements cantained in this Security lnstrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such ns n proceeding in bunkrupiey, probute, for condermnuntion or ta enforce fuws or
regulntions), then Leader may do and pay for whatever is necessary ta proteet the value of the Property and Lender's rights
in the Property. Lender’s actions way include paying sny sums seeured by o lep which has priority over this Security
Instrument, appearing in court, puying reasonuble nttorneys’ fees and enteeing ou the Property to mpke repairs, Although
Lender may take aetion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of puyment, these amounts shall bear imerest from
the dnte of disbursement at the Note rate and shall be puynbie, with interest, upon notice from Lender to Borrower
reguesting puyment,
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UNOFFICIAL COPY

20, ASSUMPTION POLICY, Nowithstanding Covenwnt 17 of the Security Instiument, the Lender shall altow
asswengion by o prospective purchaser of the propenty secariog this loan provided thaty (1) The teres of the Note aod
the Security Enstrumientare nod atherwise in defualt, (25 The Lender shidd bave the right e approve ur disapprove the
ereditwarthiness ol nny assuming party or parties and o deny assumption on the basis of Inek of quadificalions of e
assuming party ar parties under the Lemdee’s lown underwriting standards, () Laany sod albevents, any Lender shal)
have the right to chaege an assumption fee of the greater of 800,000 _ONE____ bercent (2200 oy alvhe then
wtstatnding principal bulanee of his toon, said asswmption fee so be clurged to the estent slloseed by unpreempted
upplivalile stute hw.

27, STAFF AT'TORNEYS' FEE, The term “attorneys’ fees™ shall include rensonable foes eharged by the Lender for
the services of altorneys an its staff,

HY SEGNING BELOW, Borrower acecepts amd ngrees to the ey and cavensists vontivined o shis Mortggnge Rider

.:"q- \\; e M Lo L} - [Seal}
JAMER &, ANDERB?”M T
‘ 3

S ! - — [Seat]
YPAMELA B, ANDERSOR  TORKGETRY
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER s made this 48T doay ol ~AUBUST . ... . e s 1B ) in
incorpormed into sl shiabl be decmed toamend and supplement sthe Mortpage, Decd of Trast or Security Deed i *Security
Bstrnapnen)™) of tha some date given by the uwndersigned (the *Horrower™ 1o secure Bammower's Five Year Fised Rste Thin
Yeor Awmortized Loun Note (the *Note™ o BELL FEDERAL SAVINGS AND LGAN ASSOCIATION fe “Lendis™) of the
sy dite and covering the propesty deseribuad in the Secarity nsteament aind lacated ai

—804 .. . BRIBTDL _LAKE, ELK _GROYE VI I.J-Aﬁﬁf:ﬁg}‘.“?ﬂﬂﬂ‘?
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 'FHE MONTHLY PAYMEN'L

Additional Corenantu. I addition 1o the covenants and agreemens made in the Seeasity Tnstroment, Bonower and
famder furthiee covenan 2med agree as ol ows:

A, INTEREST RATE A4 MONTHLY PAYMENT CHANGES
The Note provides for airiitizd interest ste of Ba880___ 6t The Nate provides fur changes in the interest rate ami
the munthly poyteents, as fotiorms:

INTEREST RATE ANID MONTIGY PAYMENT CHANGES

(M) Change Dutes
The interest rate b will pay may change on the fiest day of « ] on than
day every sistieth momh theveofien Saclodate on which my interest rate could change is called a *Change Date”

(1) The Index
Heginning with the Bt Chonge Dote, my izessst rate will be bused o an hudes, The most reveat hidex Diguare
avnilable ps of the dote 45 duys before epely ChangeDate is cadled the “Current Indes,” The “lndes™ is the manthly
average vield on vetively traded issies of United Statds Treasury securities adjusted 1o w0 constiaot maturity of five
yeurs as nmde uvailable by the Federsl Reserve,

BEPYEHBER 1 88

I the Index is noe Jonger nvailuble, the Note Holder-wilt choose o new index which is based upon compurable
tnfurmation, The Note Holder will give me notiee of thispiice,

Calenlation of Changes

Befure cach Climge Date, the Note Holder will calewdate my o0 inieress eate by pdding
percentige points (200 %) 1o the Current Index, The Note Hedden will thien round the resubi of this addition
to the nearest ene-vighth of one pereentage paint (0. 125%). This rowsdedamount will be iy new interest rate unti}
the next Change Dae.

TWO

Fiwe snterest rate on this lonn will never exeeed 1428599

Fhae Nove Holder will then determine the smount of the inomthiy payinent that woald be sl ficient to repay the unpaind
principal that { am expeated 0 owe at the Change Bate in fofl on the matirity Hite at my new intesest yale in
substantially equal payments,

Effeetive Due of Changes

My newinteresl rte will becomie «ffective on each Change Pate, 1will pay the amaount of @ esw monthily payment
beginntag on (e et mamhly payment dote after the Chage Date until the amonnt of my o iy payiment changes
again,

Notice of Changes

The Note Holder will deliver or mail to me s notice of any changes in my inderest rate and e mnmant of my monthly
payment befure the effective date oFany change, The notice will include tnforaunion vesgpired by low 1o be given me
il nlse the title and telephone numsiner of u person who wilb answer any quesiion 1 masy have veganding the notjse,

— !N'I‘(’(‘l’ll frer e

ADDITIONAL NON-UNTFORM COVENANTS, ln addition 1o thee covennnts amd agreenwente made in the Secarity

lnstewmaent, Borrower and Laender further covenant and agree as follows:

24, ADDITIONALINSURANCE. Inthe event thatany, eitdwerorall of the undersigned Borrowers shall elect ta secire
life o disubility insurance, or both, or insuraee of similar gature, i an mooen, Jorm aod company wecepsble to
the Lender os udditional security for the indebtedaess hereby securesd, the Borrowers agree o pay or provide for the
payment of all preminms on such insaratice policies; and fuether sgrec tho the Lender mas advanee any premiuns
e aned payable on such insuraoee policies, wd add Bee pmouny so alvaneed in payoient of premioms us additions)
deln secured heveby, with tmterest at the Note rote,

RELEASE FEE. Motwithstamling Covenant 27 of the Security bastrament 1o e contynry, 1his Secuarily Insirment
rhad] e relensed upon payment i the Lender of the indebitedness secared berehy, pursuant to the terins hereol and
the puyment of 18 ressonnble release fioe,

FEVE YEAR FIXED RATE MORTCGAGE RIDER—FIVE YEAR TREASURY RATE-—~5/80 (DFS&L)




