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(Hathey Northan Trust Bank/O'Hard

(e 501 Wodkifield Road
Schaumburg,. TL 60173

MORTGAGE

THIS MORTGAGRE is made this 8th duyof  August .

19 91, between the Mortgager, Diane 8. Anderson, married to Richard A, Anderson
{herein "Borrower™), and the Mortgogee,

Northern Trust Bank/C'Hare N.A. . b corporntion organized and
existing under the laws of Illinois '
whose addressis 8501 W. Higgins Road, Chisago, 1llinois GO0B31

therein “Lender'').

WHEREAS. Blreower is indebted to Lender in the principal sum of U.5.$ 25,000.00 '
which indebieddess.s evidenced by Borrower’s note dated  August 8, 1991 and extensions and renewals
thereof theretn *Noie™), providing for monthly installments of prineipal and interest, with the balance of indebiedness,
if not suoner paid, dye ahd paynble on August 1, 1998 :

TO SECURE to Lenaed Zae repayment of the indebtedness evidenced by the Neote, with interest thereon: the payment
of all other sums, with intemestehereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenan’s znd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followina described property located in the County of COCK , State of
ltlinois:

Lot 1 in Block 19 in Merrilltc Home Additlon to Palatine in the East half of
Section 23, Township 42 Nortn, Range 10, East of the Third Principal Meridian,
in Cook County, Illincis.

Property Incdex Number: Q2~-23-21U-010

VEFT~01 RECORDING $15.00
THE2LY  TRAW 5700 08/14/%1 14.35.00
BB =91 —414647
COOK COUNYY RECORDER

which has the address of 302 8. Greenwood Palatine
{Stieed) [City)

Hlinois GO067 (herein " Property Address™);
{Qip Cotte |

TOGETHER with all the improvements now or herenfler erected on the property, and ol casements, rights,
appurtenances and rents all of which shall be deemed to be und remuin n part of the propesty covered by this Morigape:
and all of the foregoing. together with said property {or the leasehold estate it this Muortgage is on o teasehold) are
hereinulter referred to as the " Properny.”

Horrower covenants that Boreower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and copvey the Property, and that the Property is uiiencumbered, except for encumbrancees of record. Borrower
covenants thet Borrower warrants and will defend generally the title to the Property against all claims sml demands, /
subject ta encunbranves of record. e . .,\ .
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1. Payment of Prinelpal and laterest. Borrowsr shall prompiy pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes und Insurance. Subject to applicable law or w written waiver by Lender, Borvower shall pay
to Lender on the day monthly payments of priscipal and interest are pavable under the Note, vatil the Note is pratd
in Full, o sum tharein "Funds™) equal wo onetwelfith of the yenely taxes and assessments Gneluding condominium and
planned unit development assessments, if any) which ainy attain priority over thiv Mortgage und ground rents on the
Property. it any, plus one-twelith of yearly premium installments for hazard lnsurance, plus onetwelith of yearly
premium instaliments for morigage Insuranee, it any, sl as reasonudly estimated initodly and Irom rime to tine by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be ablignted 1o make
such payments ol Funds to Lender to the extent that Barrower makes such payments 1o the holder of o prior mortgage or
deed of trust if such holder Us an institutional lender,

I Borrower pays Funds to Lender, the Fuads shall be held in sn institation the deposits or neconnts of which wee
insured oc guaranteed by o Federat or state ageney tneluding Lender it Lender is such an institution), Lender shall apply
the Funds to puy suid taxes, nssessments, nsuranee premiums and ground rents. Lender muy not charge for so holding
and applying the Funds, nnalyzing said aceouat or verifying and compiling ssid assessments und bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barcower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, nnd
unless such agreement is made or applicable lnw reguires such interest to be poid, Lender shall not be required to pay
Borrower any intzeest or enrnings on the Funds, Lender shall give 1o Borrower, without charge, an annual uccounting of
the Funds showing<redits nnd debits to the Funds and the purpose for which ench debic to the Funds wis made. The
Funds are pledged 25 p24ditional security for the sums secured by this Mortgage,

I the amount of the Funds held by Lender, together with the Tuture monthly installments of Funds payable prior to
the due dates of taxes, p7sesiments, insurance premiums sad ground rents, shall exceed the amount required to pay said
Laxes, assessments, insurance premiums and ground rents as they full due, such excess shall be, st Boreower's option,
either promptly repaid to Sorcower or eredited to Borrower on monthly installments of Funds. 17 the amaunt of
the Funds held by Lender shallnet be sufficient to poy taxes, assessments, insurance premivms and ground rents as
they full due, Borrower shall pay totender any nmouit necessary to make up the deliciency in one or more pasments as
Lender may require.

Upen payment in full of all sums soeved by this Mortgage, Lender shall promptiy refund to Borrower any Funds
held by Lender. I ander paragraph 17 hereai™the Property is suld or the Property is otherwise acquired by Lender,
Lender shall apply, no [ater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender a1 the time of application as o creditngalnst the sums sueured by this Mortpage.

3. Application of Paymenis. Unless applica)s inw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 nnd 2 hereol shall be npgivd by Lender tirst in payment of gmounts payable to Lender by
Barrower under parageaph 2 hereof, then to interest payable on the Note, and then to the priacipul of the Note,

4. Prior Mortgages and Decds of Trust; Charges: Liens) Horeower shall perform ald of Borrower's obligations
under any morigage, deed of trust or other seeurity agreanment with a lien which has priacity over this Muorigoge,
including Borrower's covenants 1o make payments when due. Borrower shall iy or cause to be paid all raxes,
assessments and other charges, fines and impositions antributably testhe Property which may wttain o priority over this
Mortguge. and leaschold payments or ground rents, i any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erevted vn the Propeny
insured against loss by lire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrowdr subiset to approval by Lender; provided.
that such approval shall not be unreasonably withheld, Al insurance policies widlcenewals thereof shall be in o form
acveptable 1o Lender and shall inctude o standard morigage cliuse in [iver of anv i o lorm aegeptable to Lender.
Lender shall huve the vight to hold the policies and renewals thereol, subject to the wemedof any morigage, deed of trust
or uther seearity agreement with o lien which has priority overihis Maorigage.

In the event of loss, Borrower shall give prompt notice to the insuranee currier and Londer. Lender may make
proof of foss it not made promptly by Dorrower.

It the Property is sbandoned by Borrower, or it Borrower fails to respond 1o Lender withil 30 Unys from the date
notice is mailed by Lender to Borrower Lhat the insurance earvier offers to setile o claim tor insurance Ganelits, Lender is
authorized to colleet and apply the insurance proceeds at Lender's option cither to restorntion or reprirof the Property
ot to the sums secured by this Mortgage,

6. Prescrvation and Maintenance of Property; Lonscholds: Condominiums; Planned Unit Devejopments, HBor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is ot a leaschold. 1F s Mortgage is on a unit
in & condominlum or n planned unit development, Borrower shatl perform all of Boreower's obligations under the
declaration or covenants creating or governing the condominium ur planned unit cdevelopment, the by-laws and regula.
tions of the condominium ar planned unit development, and constituent dociments.

7. Protection of Lender's Securlty. If Borrower fulls 1o perform the covennnts and agreements contained in this
Mortgage. or if any actlon or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, {ncluding
reasonable attoraeys’ tees, and take sueh action as is necessary to protect Lender's interest, 1§ Lender reyuired mortgayge
insurance as u condition of making the loan secured by this Mornigage, Borrower shull pay the premiums required to
maintain such insuranee in effect until such time as the requirement for such insurance terminnies in accordance with
Borrower's and Lender’s written agreement or applicuble law.

Any amounts disbursed by Lender pursuant to this parsgruph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower seeured by this Morigage, Unless Borrower and Lender agree to other
terms of payment. such amouts shall be payable upon notice from Lender ta Bosrower requesting payment thereof.
Nothing contained in this puragraph 7 shalt require Lender to incor any expense or tike any action hereunder,

4. Inspection. Lendey may mnke or cruse 1o be made rensonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspeetion specitying reasonable cause therelor
reluted to Lendee’s interest in the Property.

9. Condemnation. The proceeds of any award or elaim tor damuges, direet or cunseguential, in conneetion with
iny condemnation of other taking of the Praperty, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of atly mortgage, deed of trust or other seeurity agree.
ment with a lien which has priority over this Mortgage,
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