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THIS MORTGAGE ("Seourity Instrument”] is made on JULY 30 ,1991

X The Mortgagor Is MATEDONIA IBARRA, BACHELOR

MACEDONTO NE

whose address is 1855 EDGEBROOK, PALATINE, ILLINOIS 60074
., (*“Borrower”),

/3 This Security instrument is given to MORTGAGE NETWORK COMPANY
which is organized and existing under the

(§ laws of THE STATE OF ILLINOIS , and whose address is
121 FAIRFIEI D WAY - SUITE 332, BLOOMINGDALE, ILLINOIS 60108
{“Lender”).

Borrower owes Lender ti.e 7. incipal sum of
— FORTY SEVEN THOUSAND AND 00/100
‘S~ Dollers W.S.$ 47,000,000 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument

{*Note*}, which provides for monihLYy payments, with the full debt, if not paid earlier, due and payable on

AUGUST 1, 2021 . Y'is Security Instrument secures to Lender: (a) the repayment of the debt evidencaed by the
'_S Note, with interest, and all renewasls. extensions and moditioations; (b) the payment of all other sums, with interest, advanced
\[\ under paragraph 6 to protect the sczurity of this Security Instrument; and (c) the performance of Borrower’s covenants and

agreements under this Security Instrument an/] the Note. For this purpose, Borrower does heresby mortgage, grant and convey to

Lender the following described property located in COOK County, llinois:

PARCEL 1: UNIT 8-301 TOGETHF& WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEME!NTS IN WINDHAVEN CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 25609759, AS AMENDED FROi1/1TME TO TIME, IN THE SOUTHWEST

1/4 OF SECTION 1, TOWNSHIP 42 NORT}.. RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND (EGRESS APPURTENANT TO AND

FOR THE BENEFIT OF PARCEL 1 AS SET FCURTH. AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBEF 7.2.648039.

o8 T3 FELJRDINGA $146.29

PE2TTT TRAN TUIT N8/14/91 19742:00

222 2 ¢ - @A —4 147380

02-01-302-077-1257 eane fPNNTY RECPRDER

which has the sddress of 8 B DUNDEE QUARTER-UNIT 301, PAUATINE (Street, City)
linols 60074 (210 cose) ("Property Address”);

TOGETHER WITH all the improvements now or hareafter erected on the property, and al. vasements, rights, appurtenances,
rents, royaities, mineral, cil and gas rights and profits, water rights and stock and all tixtures ~.ov: or hereafter a part of the
property. All reptacements and additions shall aiso be covered by this Security Instrument. All cf th/. foregoing is referred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the riaht to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrovrer warrants and will
defend generally the title to the Property against sll clsims and demands, subject to any encumbrances of recoc¢.

l"f PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGEJ Borrower shall pay when due the principal of, and Interest
on, the debt evidenced by the Note and late charges due under the Note.

[ 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGEB.] Borrower shall inctude in each monthly psyment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
sssessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly instaliment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annuai amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shatl hold the amocunts collected in trust to pay items (a), (b), and (c) before they become delinquent.

It at any time the total of the payments hald by Lender for items (s), (b}, and (c), together with the future monthly paymaents
for such items payable to Lender prior to the due dates of such items, exceeds by more than one~sixth the sstimated amount of
pasyments required to pay such items when due, and if payments on the Note are currant, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c} is
insufticient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or

before the date the item becomaes due. .

~.
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{8) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immaediate payment in full of ail the sums secured by this Sacurity Instrumaent if:
() All or part of the Property is otherwise transferred (other than by devise, descent] by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantees as his or her primary residence, or the purchaser or grantee
does 80 occupy the Property but his or her credit has not been spproved in accordance with the requirements of the
Secretary.

(C) NO WAIVER. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

require such payments, Lender dooes not waive its rights with respect to subsequent events.

(D) REGULATIONS OF HUD SECRETARY. in many circumstances regulations issued by the Secretary will limit Lender’

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceloration or foreclosure it not permitted by regulations of the Secretary.

[ 10. REINSTATEMENT.] Borrower has a right to be reinstated if Lender has required immediate payment in full becsuse of
Borrower’s failure to pay an amount due under the Note or this Security Instrument., This right applies even after foreciosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’'s account current including, to the extent they asre obﬂqaﬂom of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in offect as
if Lender had not re-.uivod immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has
accepted reinstatement after the commencement of foreciosure proceedings within two years immediately preceding the
commencement of a currant foreclosure proceeding, (li) reinstatement will preclude foreciosure on different grounds in the
future, or {iil} reinstatement wiil adversely affect the priority of the lien created by this Security Instrument.

11, BORROWER N7 I "ELEASED, _FORBEARANCE BY LENDER NOT A WAIVER.] Extension of the time of payment or
mod&ﬂo.tlon of amortization ¢f the lum. secured by this Security instrument granted by Lender to any suocessor in interest of
Borrower shall not operate to rel as/ the liability of the original Borrower or Borrower’s successor in interest. Lender shall not
be required to commence proceedirgs spainst any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured iy this Security Instrument by reason of sny demand made by the originsl Borrower or
Any torbearance by Lender in exercising any right or remedy shall not be a waiver of or

Borrower’s successors in interest.

preclude the exercise of any right or remeay.
12. SUCCESSORS AND ASSIGNS BOUNT; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. lThe covenants and agreements

of this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’'s covenants and agreerenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms ol ¢ris Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that L¢nder _and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

l 13. NOTICES. lAny notice to Borrower provided for in this Cecurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another muthod. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any 1ot’ce to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrov/az. Any notice provided for in this Security instrument
shall be deemed to have been given to Borrower or Lender when given as p o' ided in this paragraph.

[ 14. GOVERNING LAW; SEVERABILITY. h‘hls Seacurity instrument s *Zd be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision ¢/ civuse of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of \his Sucurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Scciicily Instrument and the Note are declared to

be severable,
:I_QRRQWE&_QQBLJ Borrower shall be given one conformed copy of this Secrity Instrument.

16. ASSIGNMENT OF RENTS. IBorrower unconditionally assigns and transfers to Lindr= il the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues anc hereby directs each tenant of the
Property to pay rents to Lender or Lender’'s agents. However, prior to Lender’s notice to Borrowur ¢f Borrower’s breach of sny

covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and ravanues of the Property as

trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absol.te azsignment and not an

assignment for additional security only.
1f Lender gives notice of breach to Borrower: (8) all rents received by Borrower shalt be held by Borraower as trustee for’

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be enii.led to collect and
receive atl of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s.

agent on Lender‘s written demand to the tenant.
Borrowar has not executed any prior assignment of the rents and has not and will not parform any act that would pravent -

Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lander or a judicially sppointed receiver may do so st any time there is a breach. Any application of rents
shall not cure or waive sny default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.

INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. FORECLOSURE PROCEDURE.| IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 8, LENDER MAY

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
18. RELEASE., Upon payment of all sums secured by this Security Instrument, Lender shail release this Security instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19. WAIVER OF HOMESTEAD. | Borrower waives all right of homastead exemption in the Property.

DPS 317

A _
Borrower’s Initials V// b—l : Page 3 0of 4

0CLYIHTE6

GEIYTIVY6




UNOFFICIAL COPY

81€ Sda ¥ oy oBsg

80T09 SIONITII 'ITIVADNIWOOTL
Z€€ JALINS - AVM QTIIIYIVA 121
WOD MNYOMLIN JOVOLYOW :O0J NANLIY ANV gy¥003yd

11 '3TVAONINOOIL
MNVYd THAONIN AQ posedesd sem JusINAISUY SIY

RN : 1440
P — V- e $04AX® UWOISTHUWOD AWy
) e
\ \ .

\ b ot (qﬁyﬁﬁé\ 10 Aep (’](} SIY} ‘(908 ({21} 30 PUR PDULY AU JPPUN UBAID
Y}40) 198 U1040Y) SOSOdInd pue soSN
oy} 20} ‘328 AIRjuUN(OA pue 90 § L[ SB JUOWINJISU} PIES BY) POIOALISP Pus PoubBis 9y  Jey} pobpoimouxde pur ‘UOSIOd Uy Aep

1y} W 94050q PoIredde JUOWI .U Bu1oBe S0 Oyl OF PRQIIISQNS (S)PLLFU BSOYM (S)UDS2I0d PLLIES BY) 0Q O} W O) UMOUY Ajjeuosied

JOTIHOVE ‘VHuvEl WMV'M: Apnyaed

AQesoy 0D 91€38 PUE AJUNOD PIES 4O OV~ Ul OFIGNG AJEION @ * .jmﬂ R .)'—C’N mﬂ,\ }\V' K

931414730

#% Qunod %"7)2 ‘SIONIT 4O 3LV4S
s0moii0g
(1e08)
Jomouliog
(ie98g)
omouiog
(1ve§) =
,\-(\ OINOUHOVIN
semodiog XN IUVE 1 VDNOETOPR
ooy —T 2 =TI y
77 7 7
( SEOUHM
M YIM POPIOINI PUR JOMO0II0Q AQ POINIOX
$)30P1s AUR U] PUR JURWINLISU) AJIIN3ES SIYY U) POUIRIUOD SWIGY Oy} O} $00I5R Pue 814908 JOMOLIOE ‘MO 138 ONINDIS AB
0430 D 0PIy JUSWARG POIENPRID D 10p1Y Juowdo(eAeQ Juf pouuejd
sopiy Ajinb3 Buimosp D 49p1Y ooy ojqeysnipy D 19piY WINIUIIOPUOD Dg

({se)x0Q #1Q¥3| |Od8 XO0UD) JUBWINIISUJ A}|4NI0G Siy} SO JId § U] SIOM (3)IDP1J BY)} }) SE JUBSLUNIISU| AJ1INDOS SIY) O SJIUOWERsBE pue
SIURUSAND 9Y) JUSWOIAANS PUR PUBLLIE [|BYS PUB OJuUi POJEIOdICDIU] 8 ((FYS JOP(4 LONS HOPO JO SJUBUDACD BY) ‘JUBLINIISU| AYindeg
1Y) Y M 19041980} POPIOORS PUR JOMOIIOP AG POINOOXD G4 SI8P|J BIOW JO SUO “[ ‘ANIWNHULSN! ALIHND IS SIHL OL1 SHI0IY ]

*AiB}04208 Oy} O} WN(eId QousINsUl OBRB)IOW B JIWEJ O) BIN|IE) $,40pUST OF ONP A|9(08 $| SIURINSU|

40 AJIHIQRIIBARUN OU) USYM JOPUST AQ PUSIDIOXe 0 JOu ARl UOHIdo iy} ‘BuioBeso; oyl Buipumisylimion A)iqiBieuy yons jo

$004d SAISNIIUOD POLLIALP 9QG |PNS ‘AQPIOY) POINIES SJ0U BY) PUR JUBLINNSU] AJI4N0ES SIY) Punsul OF BuiuoOP 'J00.0Y O)EP Oy} WOy

SAVYA oOVvZ 0} juenbesqns pojep Aie104008 B4} JO JUSDE POZIIOYINE AUR JO JUSLUIGINIS USIM V¥ JURWINLISU|

AJanoes S|y} AQ pPeINoes SWNS jje 4O |IN; U} Juswded eyrpowwy 4nbos ‘g ydeiBesed up BupyiAue Bujpumsy)|miou pue uondo

S} I® ‘ARl S0PUS ‘JORIBY 98P By WOy SAVQ OV%2Z UIYIIMm IOy BUISNON (RUOIEN O] JOpUN SOURINSU] 40 P1q1DY)@
0Q JOU AGRISY) POINDES BJOU By} PUE JUBGWINIISUL AJNOSS SN PINOYS vy} 800188 J0moOil0g ) ‘ISNVID NOIJ.V&S‘IBODV"]




UN Odokoldmintyba sipéd Py ;

THIS CONDOMINIUM RIDER is made this 30TH day of JULY , 1991 ,and s
Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (*Security Instrument®) of the same date given by the undersigned ("Borrower’} to secure
Borrower's Note ("Note") to

MORTGAGE NETWORK COMPANY
{"Lender’) of the same date and covering the property described in the Security instrument and located

at: 8 B DUNDEE QUARTER-UNIT 301

PALATINE, ILLINOIS 60074
(Property Address)

The property Address includes a unit in, together with an individual interest in the common elements of,

a condominium project known as:

WINDHAVEN CONDOMINIUM
{Name of Conciominium Project)

{*Condominium Projact’). If the owners assoclation or other entity which acts for the Condominium
Project {"Owners Assoclation’) holds title to property for the benefit or use of Its members or
shareholders, the Fropzrly also inciudes Borrower's Interest in the Owners Assoclation and the uses,

proceeds and beneflits vt gorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ‘v ther covenant and agree as follows:

A. So long as the Owners Arausiation maintains, with a generally accepted insurance carrier, a
*master® or ’blanket” policv insuring all property subject to the condominium documents,
including all improvements how.existing or hereafter erected on the Property, and such
policy is satisfactory to Lendor- and provides insurance coverage in the amounts, for the
periods, and against the hazards |.ender requires, including fire and other hazards included
within the term “extended coverage,' and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of thils Security Instrument
for the monthly payment to Lender of cue-twelfth the yearly premium Installments for
hazard insurance on the Property, and {l} berrower's obligation under this Paragraph 4 to
maintain hazard insurance coverage on the Proue ty Is deemed satisfied to the extent that
the required coverage is provided by the Owners™ As=aciation policy. Borrower shall give
Lender prompt notice of any lapse in required hazird Insurance coverage and of any loss
occurring from a hazard. In the event of a distributiosi <¢ a hazard insurance proceeds in
lieu of restoration or repair following a loss to the Propery, whether to the condominium
unit or to the common elements, any proceeds payable to Bo:iower are hereby assigned and
shall be paid to Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity lagally entitied thereto.

B. Borrower promises to pay Borrower's allocated share of the. cummon expenses or
assessments and charges imposed by the Owners Assoclation, ‘ar provided in the
condominium documents.

C. |f Borrower does not pay condominium dues and assessments when due, tlier Lender may
pay them. Any amounts digsbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borr9‘7er accepts and agrees to the terms and provisions contained In this
Yo«

Condominium Rider. /

. Jrocedee Lt Er = sy (seAL

MAEEDONIA IBARRA \)”"“‘X/ Sorrover Borrower
MACEDONIO ’

(SEAL) (SEAL)

Sorrower Borrowver
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