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FIRST FEDERAL OF ELGIN, F.S.A. 9141475
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EEGIN, ILLINOIS 60120
o
LN # 202149-1 )
2 ‘ P LA S5 261 $17.50
!

LODE . ST f HECURDER

e This Line For R ding Dats)

“MORTGAGE

THIS MORTGA G ("Sccurity Instrument™) is given on JULY 31 1991 . The mortgagor is
PATRICK DWYER, JAARRIED ‘1O BEIH A. DWYER
("Borrower"). This Sccurity Instnzinent is given to
FIRST FEDERAL OF ELGIK, F.S.A.
, and whosc

which is organized and cxisting under the law(, of | UNITED STATES OF AMERICA

address is 28 NORTH GROVE AVENUE, EZCLi', ILLINOIS 60120
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND FOUR HUNDRF(O AND 00/100
Dollars (US. $ 110,400.00 ).

This debt is cvidenced by Borrower's note dated the samie dzicas this Sceurity Instrument ("Note™), which provides for monthly
payments, with the Ml debt, if not paid carlier, duc and payabie on AUGUST 1 2006 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenged by the Note, with interest, and o) renewals, extensions and
modifications of the Note; (b) the payment of all other sums, wity faterest, advanced under paragraph 7 to protect the sceurity of
this Security Instrument; and (¢) the performance of Borrower's covaandis and agreements under this Security Instrument and the

Notc. For this purposc, Borrower doces hereby mortgage, grant and convey ‘o Lender the following described property located in
County, IMinois:

COOK

LOT 10 TN BLOCK 18 IN TP «
1 7 18 IN PHE STH ADDTD ' ,
L 10 MLOC ‘ PTON LI ; 5
Ognggggioghiyc $033231vxsron OF DART owrgn?LSg?Q;SEgg ;}iTA
F SECTION 17, SHIP 36 NORTH - ; T OF ;
THIRD PRINCIPAL MERIDIAN, IN COOK gggggvlaibf?nggF THE
' )

TAX# 28-17-115-010 vol.31

VERDE, /A% &
which has the address of 6215 R10 GHKNPFE OAK FOREST [Street, City],
1llinois 60452 ("Property Address”);
{Zip Code)
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1016 Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insuranice shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
bhe runrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's eights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shalf
have the right 1o hold the policics and rencwals, If Lender requires, Borower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless f.cnder and Borrower otherwisc agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore the Property or 1o pay sums sccured
by this Sccurity Instrument, whether or not then duce. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the'monthly payments referred to in pasagraphs 1 and 2 or change the amount of the payments. 10 under paragraph
21 the Property/1e o quired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisitior .

6. Occupancy, Prosesvistion, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy; esutiizh, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and sna)2 continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lendel otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extcnuating circumstances exist whick-are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciture action or
procceding, whether civil or criminal, (s Fepan that in Lender's good faith judgment could result in forfeiture of the Property or
othcrwisc matcrially impair the lien creatzd by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a
defautt and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes verfeiture of the Borrower’s interest in the Property or other material impairment of
the licn crcated by this Security Iastrument or Lendzr’s sccurity inferest. Borrower shall also he in default if Borrower, during the
loan application process, gave materially false or infcevrpie infoamation or statements to Lender (or failed to provide Lender with
any matcrial information) in connection with the logn cvidenced by the Note, including, but not limited 10, representations
conceming Borrower's occupancy of the Property as a princizal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrowcr acquires fee title to the Property, the feaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrawer fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may cignificantly affect Lender’s rights in the Propeny (such as a
proceeding in hankrupicy, probate, for condemnation or forfeiture or 10 eafrirce taws or regulations), then Lender may do and pay
for whatcver is necessary 10 protect the value of the Property and Lendcr’s rights in the Property. Lender’s actions may include
paying any sums sccurcd hy a licn which has priority over this Sccuri.y Instrument, appearing in court, paying rcasonablc
aitomeys’ fees and entering on the Property to make repairs. Although Lende’ may ke action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these ameany shall bear interest from the date of
dishursement at the Note rate and shall he payable, with inicrest, upon notice from Lender & Buoirower requesting payment.

8. Mortgapge Insurance. 1f Lender required mortgage insurance as a condition of makin¢ the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost zubsiantially cquivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alicrnate mongage insuicr anproved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cacivinonth a sum cqual 1o
onc-twellth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coveruge ‘apsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurnice, Loss reserve

Form 3014 9/90
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16. Borrower’s Copy.  Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Reneficial Interest in Borrower. I all or any part of the Properly or any interest in it is
sold or ransferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums sccurcd by this Sccurity

* Ipstrument. However, this option shall not be exercised by Lender if excercise is prohibited by federal law as of the date of this

Scturity Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acecleration. The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
lastrument., 1 Borrower fails to pay these sums prior to the expiration of this period, lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower's Right 10 Reinstate.  If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity lnstrument discontinued ot any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of salc contained in this Sceurity
lustrument; or (b) cntry of a judgment eaforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woukl be duc under this Sccurity Instrument and the Note as if no acceleration had occurred, (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 13, reasonable attorneys' fees; and (d) kes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon scinstalement by Borrower, this Sccurity Instrument and the obligations sccurcd
hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the casc of

acccleration under paragraph 17. o
The Notc or a partinl intcrest in the Notc (together with this Security

19. Safe of Note; Change of Loan Servicer. ¢ C [
Instrument) mav be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer™) that collects monthly payments duc under the Note and this Sccurity Instrumcnt. There also may be onc or
more changes of the Loan Scrvicer unrelated (o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writicn notice of tie change in accordance with paragraph 14 abave and applicabic law. The notice will state the namc and
address of the new Luan Servicer and the address to which payments should be made. The notice will also contain any other
information required by arpticable law.

20. Mazardous Substinors, Borrower shal!l not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or'ir. i Property. Borrower shall not do, nor aliow anyonc clse to do, anything affecting the Property
that is in violation of any Envircanienta! Law, ‘The preceding two scntences shall not apply to the presence, use, or storage on the
Property of small quantitics of Jardons Substances that are generally recognized (o be appropriate 1o normal residential uses
and to maintcnance of the Property.

Borrower shall promptly give Ldnd.r.-vriten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If oirower learns, or is notified by any governmental or regulatory authority, that any
removal or other remedintion of any HazarCous Substance affecting the Property is necessary, Borrower shall promptly tike alt
nccessary remedial acuons in accordance with Eponpnmental Loaw,

As used in this paragraph 20, “Hazardous' Sro<tances” are those substinces defined as toxic or hazardous substances by
Environmental Law and the following substances: nasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials 'czintining ashestos or formaldchyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law” means federil laws and laws of the jurisdiction where the Property is located that relae

10 health, safcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turiner covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barcower prior to acceleration following Borrower's breach of

any covenant or agreement in this Security Instrument (bl 2ot prior to acceleration under paragraph 17 unless

applicable Iaw provides otherwise). The notice shall specify: (a) the drlault; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the natice is given to Barrower, by which the default must be cured; and (d)
that failure to cure the defunlt on ar before the date specified in theotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of thi: Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the ripght to assert in tae foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and forectosure, 1S he default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payrien in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Inst/umeat by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thii paragraph 21, including, but not
fimited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums securcd by this Security Instrument, Lender shallreleosc this Security Instrumen
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.
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