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WHEN RECORDED MAIL TO

LOAN AMERICA FINANCIAL CORPORATION

8100 OAK LANE
MIAMI LAKES, FL 33016
LOAN NUMBER: 50-504545-5

{Space Above This Line For Recording Data)
MORTGAGE

THIS MOR7GAGE ("Security Instrument”) is given on AUGUST 8TH p
The mortgagor is FICHARD J. BINGHAM AND NANCY D. BINGHAM, HIS WIFE

1991

("Borrower"). This Sccurity Instrument is given {0

LOAN AMERICA FINANCIAJL. CORPORATION
which is organized and cxisting underthe laws of FLORIDA
8100 OAK LANE, MIAMI La¥aY, FL 33016

, undd whose address i:;

("Lender”). Borrower owes Lender the principal sum of

EIGHTY THOUSAND AND NO/100
Dollars (US. $ 80,000,00 ). This debi s evidenced by Borrower's note dated the same date as this Security
Instrument ("Notc"), which provides for monthly payments, with the full debt, if not paid carlicr, duc and puyablc on
SEPTEMBER 15T, 1998 . This Sccurity Initrunsent sccures to Lender: (a) the repayment of the debt evidenced

by the Notc, with interest, and all renewals, extensions and modifications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of th's Sceurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the‘New- For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
COUK County, Illinois:

LOT 22 IN JOSEPH J. HANSEN'S CONCORD LANE SUBDIVISIGH EEING A
RESUBDIVISION OF MELVILLE C,K. LITTLE’S WEST EVANSTON SUBZIVISION IN
NILES CENTER, BEING A SUBDIVISION OF THE SOUTH 10 ACRES ‘CF THE
NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 22, TUOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY,

TLLINOIS. G Y REGGED wiy S

’,
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)
which has the address of 4411 CONCCRD LANE , SKOKIE Cp
IStrect) (City) % e
inois 60076 ("Property Address");
{Zip Code)
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ILLINQOIS -- Single Family -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
Groat Lakes Business Forms, inc. Il

ITEM 1878L1 {9103)
To Order Call: +-800-520-9303 [1FAX 816-791-1101
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o

Lender's approval which shall not be unreasonubly withheld. If Borrower fails o mainwin coveruge described above,
Lender may, at Lender's option, obtain coveruge Lo protect Lender's rights in the Property in accordance with puragruph 7,

All insurance policics and rencwals shall be acceptable to Lendcr and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall promply give to Lender all reccipts
of paid prcmiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and
Lender. Lender may make proof of loss if not made prompuy by Borrower,

Unless Lender and Bofrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Propoerty or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless LenZer-and Borrower otherwisc agree in writing, any application of proceeds o principal shall not exicnd or
postpone the due @2 of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21z, Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Proj<rty prior o the acquisition shall pass 1o Lender 1o the exient of the sums secured by this Sccurity
Instrument immodiately pvato the acquisition,

6. Occupancy, Preservotion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall o-upy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Securics instrument and shall continue t> occupy the Property as Borrower's principal residence
for al least one year after the dule oi Gecupancy, unless Lender otherwise agrees in writing, which conseat shall not be
unreasonably withheld, or unless exiciuzang circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allcw e Property to deierioraic, or commit wasic on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or (therwise maicrially impair the licn created by this Sccurity Instrument or
Lender sccurity interest. Borrower may cure such 3 d2fult and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, ' Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impaiament of the lien created by this Sccurity Instrument or Lender’s
security intcrest. Borrower shall also be in default if Borrgwer during the loan application process, gave matcrially falsc or
inaccurate information or statements to Lender (or failed to previde Lender with any material information) in connection
with the loan evidenced by the Notc, including, but aot limited th, rénrescniations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity [nstrument is on a-caschold, Borrower shall comply with ali the provisions
of the leasc. If Borrower acquires fee title 1o the Propenty, the leaschold and the fee title shall not merge uniess Lender
agrecs 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fail¢ to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may snificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or for eitare or w enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pioperty and Lender's rights in the
Propenty. Lender’s actions may includc paying any sums secured by a lien which has priority over this Sccurity Instrument,
appearing in count, paying reasonable attomeys’ fees and cnicring on the Property 1o make icpairs, Although Lender may
take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Parower securcd by this
Sccurity Instrument. Unless Borrower and Lender agrec t other lerms of payment, these amount: shali- bear interest from
the daie of disbursement at the Note ratc and shall be payable, with interest, upon notice from t.cnder 1o Borrower
rcquesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loai secured by this
Socurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceases W be in cffect, Borrower shall pay the
premiums required  obtain coverage substantinlly cquivalent Lo the mortgage insurance previously in cffect, at & cost
substantially cquivalent 1o the cost to Borrower of the monigage insurance previously in effect, from an alicrnalc mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coveruge is not available, Borrower shall pay o
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall puy the premiums required 1o maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicuble law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page 3 of 6 pagesj

Orast Lakes Business Farmse, Inc. I
To Drde: Ca¥ $-800-830-8383 [ FAX 8187911131

ITEM 187813 {9103)

SSSYIVIG




evscan s s N OFFICIAL COPY

I Vi w0g sssueng s 100
(s030d g Jo p 2¥0d) 0616 p)0¢ Ul (C018) Y1981 WIJI
se poudd 010 yons 10) sAep ¢ () :JO OB A 01 Jotrd dwN AUB ! PONUNLOISIP WIWNNSU] AN SIYE JO WAUDIIOJUD
9ABY 0 148U O 9ABY |[BYS JOMOLIOG 'SUOMIPUOD UITMOD SI0W JOMOLOG )| "IBISUIY 0) Y31y S JamoLlog g)

‘JOMOLIOE UO PUBIDP JO 2IN0U JOYUINJ INCYNM 1UdWNASY) AIN0G SIY) AQ PINIULIG $APIWD)
Aue 9xoaur Aew sopuary ‘porsad sip Jo uoneaidxd o 01 Joud swins 3o Ard o1 SjiR) OMOLOG J] WILNASY) ARG S
£q pomaas swns jjg Aed 1SNW J9MOL0G YOIYM UIYIM POJTEW JO PIIIAIIP ST 2ON0U U NP d Woyj SABP ()f UYL $89 10U
Jo poudd & ap1acsd {[eys 20N0U Y] “UONRIDIINIT JO JNOU Jamouog dMIB [[eys JOpud] 'uondo S SI81250%D JOPU )]
Juownasu] ANNS sy JO Nep 2N
10 58 me] [R10p3) AQ PaNQryosd s1 3512509 J1 10Pud] AQ POSY: J0XD 3 10U [|eys uoNdo S1Y ISAIMOH IWNASY] ANINIDG I
£q pomads swns fe Jo [0 w1 Jwowded aeipowun aanbas ‘vondo 11 18 Aew JOPUYT 1UISUOD UMM JOUG §,J0PUX] INOLDIM
(uoszod [RIMBU B 10U S1 JOMOLOE PUB POLIDJSURN JO PIOS §1 JOMOLIOG UL 1SOINUI [MDLOUG B J1 10) POLDJSURA JO PIOS $1 1t Ul
o Aup Jo Auadold oy Jo wed Aue JO |[B J]  *3aM0.L0Q U] 153121u] (BINJAUIY B 40 £1aad0ag Yl JO JagsuRL] ‘L]
quownasu] A11IN30G 1 JO puB NON oy JO Adod pawsojuod duo udAIS X [[eys Jomouog  'Ad0)) §,s3moll0g 9]
"J|qRIDADS 9q 01 PAIROD
258 MON 91 put JudwnAsu] £1IN20S $1) JO suotsiaoad i pud si 0], uo1sIaoad Sundiguod oy oM 12119 uoaIB dq ued
YoIym J10N O 0 \IOWNASU] ANINDIS SIR JO SUOISIACIG YN0 130)J8 10U J|BYS 121JU0D YINs ‘me] diqeddde yiim $d1)uod
0N 24t JO 1DWNLSLE AILNOG SI JO ISNKYD 30 UOISIACI AUR 1P4) 1U9AD D U] “PpaIRD0] St Alddodd D1 Ydtym vr vondipsunf
o) JO MB] AP PUL 4. [B2OPD) AQ POWIOADS O [IRYS WOWRASU] AIINJOS SIYL  ANIGBIIAIG {mMET] BUjULAA0Y) 'S
‘ydeBesed sip w
pop1a0ad 5B UOAIS LD 1951157 S0 JOMOLIOE 01 UDAIT UIDQ DARY 01 POWID DY [JEYS JUDWRASU] AILNXIS SN Ut 0] PIpIA0Id
90N0U AUy *JOMOLIOg OF 93704 £q So1RuBISOp J0PUD] SSOIPPR OO AUB JO UIDIOY PAMIS SSUUPPR § JAPUX] 01 j1ew SST)D 1811
Aq w18 5q jeys Jopu] 01 93nnd Auy *JOpud] (1 910U Aq soteulisop JomouOY SSUPPE SO0 AU J0 sSSPy Auadosd
o 01 PAAP 5Q [[RYS J0NOU JUL-POYIOW JOYour Jo osn sonnbas mey djqedndde ssajun prew ssepo sy AQ 1 3ujrew
Aq 30 1t Sundaiop Aq udaIB oq |[BYS JuLuNASY] QN3OS SIP W 30 POPIA0IG JoMOMOG O) 2INOU AUy *SINION ‘Pl
"NON oy Jopun d8reys wowAeddd
Aue Inoyna wowAedasd fensed e sB pa1Bon 90-(jix, UONONPAs A ‘edidulid SIONPIJ PUNdL B J] “amou0g 01 1udwAed 1p e
Suryew 4q Jo 10N o1 Jopun pamo mdidund M SHIdNPAI A PUNoL SIY) W 01 IS00YD KB JOPUDT JOMOLI0g 01 POpUNiDI
2q [jia stiw] pantuusad popoRdXd YOIYM JIMOLIO WD) PAI3DJj0d Apeadie swins Aup (g) put mw pontwudd oy 01 98sey3 o)
29Npas 0} ATESS30U JLUNOWER o1 AG POINPI 0q [{eys W8s3uS UBOE YoNs AU (8) :udy) 'stwi] pausd M POROXD URO| O im
UON3OUUOD U PAJJOS 0G 01 J0 PAIX[I0D $OTIBYD UBO Suifio 20 182101 DY) 1 08 PN Kjjeut) St mey 1By pur *sdBeyd
UBO] WNLWIXEW 108 (OIYM B B 01 150(QNS §1 JUOWNASUL ARSA%S s1yl A paUndds ueoj o J] ‘sadaey) uroy ‘¢
“TUISUOD § Jomouog
TEq) INOYIM JION O JO 1WBWNASU] AILNOS SIYY JO SULR KL 01 PIEBd) iim SUONEPOWWOIE AUB INBW JO JBOQIO)
‘Appow ‘pusxd 0) 9u8e Aew JoMOLOE JOYI0 AUB PUB JOpud 18 597:8e (9) pUB hudwNASY) AINDIS SIp Aq PAANDDS SWNS
op Aed 01 poeBijqo Ajreuossod 10u 1 (g) quownasu) AN S ) SUUM A Jopun Audadoyd oy ut IS S Jamouog
18t £9au0o pue wriB *ofeBuow 01 £juo wownAsu] AN SI ButuBis-Gd 51 (B) NON AN ANDIXI 10U S0P INQ JUdNASU]
Aumaog s suBis-05 oym Jomouog Auy ‘[rI0AIS puR jutof 9q [jeys S1ud1LsaIRe pue SIUEU0A0D § Jomouog L] ydesdued
J0 suois1A0d o 01 109(QNS “0MOLIOG PUB OPUYT] JO SUBISSE PUB SIOSSIOONS 11 NJIUIQ PUB PUIQ [[BYS LWNASY] ANINDIG
SI JO SNPWATE PUB SWBUOAOD DY,  "SJ2udis-0)) ‘AN|IGE)T] |BIIAIG PUB JH1L LLUNOY SUT|SSY PUS SIOSSANG T ]
“Apowds Jo B AU JO 451519X2 9 9PNId JO JO JOAIBM B 3q 10U
ITeys Apowds 10 1431 Kue Suisioioxo u JOpU] AQ JOUBIEXQI0) AUY “ISOIFNU UL SIOSSDINIS &, J0mOL0g JO Jamouog [euBuo
o 4q opew puewop AuB JO UOSBA AQ JUOWRNSU] ANNXS SHY AG PAINIOS SWNS AU JD LoNEZRIOUR A)IPOW ISIMINNO
10 1udwAed Joj JWN PUMNXQ 01 DSNJOI JO 1SAUMLT UL J8530Ns Aur wsujede sTuipoososd oUW wWoed 01 pasnbas 3 10U |[BYS
JOPUDT 1S2INUL UL SIOSSIOONS § JOMOLIOG JO Jomonog [BU3uo oy Jo ANIPGR! O ISEOIO) OF VIS 10U [[Bys Jomouog jo
150491UY U} JOSSIOONS AU 01 JOpUY] AG PAIUB yudwNNSU] AINDOS SI AY POINDOS SWINS DU JO UCNBZIIOWR JO UONBIHPOW
J0 wowded JOJ JWN VYl JO UOISUNXT  'JIAJBAL B JON JIPUIT AF DURIBIGIO] {PISRNIY IUN 23M0Ld0Q “[ ]
‘suawded yons Jo wnowe oy s3uesyd Jo Z pue | sydrsSared vl o1 powd)os sudwAed Ajpuow S Jo Ly anp o duodisod
40 puax? 100 jreys rediduud o spoososd Jo wonesidde Aue ‘Sunum ul 3088 OSIMIOYIO 20MONOG PUB JIDUNT SEIUN)
*ONP UG 10U JO JSLNOYM “IUIWNASY] AIINIDG SILP A7 PaINdDS Swns
oy 01 30 Auadoid au Jo sredos Jo uoneIOISIS 01 Jod ‘uondo s 1k ‘spaod0ad dn Ajdde pue 130]100 01 POZLIOYINE §) JOPUY')
*URALS 51 900U 241 NBP O JNJE SABP OF UIYNM JOPUY] 01 PuLdsdl 0) sj1B) Jomouiog ‘oBBWED JO) WIT]O B IMOS JO pRmE UB
9B 01 SI0JJO JOUWIPUOD ) 1BYY JOMOLIOG 01 JOPUY AG IIN0U JNJ *J1 JO 'Jomou0g Aq pouopueqe 81 A1ddosd oy §|
anp uop one
SWNS 9L 10U JO JOYIOYM 1UDWNASU] AN SINI £Q PaIN3Ds swns a o patjdde oq ([Bys sPI0d 2 ‘SIPIADId dsIMIDNO
ag) ojqedijdde ssopun 10 Sunum Uy 5288 OSIMIOYIO JOPUY] PUT JOMOLOG SSIJUN ‘Suiym Jn 210J0q A|NTIPOWW PRINDDS
SWNS 2 JO JUNoWe oYy Ly ssof st Buie oy 920)9q A[neipowwn Kadold O JO dNJEA 1XIRW JTe) AP Yoy W Auddoig
o Jo Bunye [erued B Jo 1w0Ad o ] “somowog 01 pred oq jjBys doueieq Auy “Sunm ot 2105oq Atmipowun Auddord
241 JO oNBA ONJBW 18] 34 () AQ PAPIAIP ‘BulyE O 940J0q A|MNEIPOWIWI PIINIDS SWNS DY JO JUNOUE [101 3 (B) :uondei)
Buimogjo) 9y £q parydninw spoodoxd oy o unows P AQ PadNPa) oq [IBYS WOWRASY] AIINXS SIY A PAINXDS SWNS I
‘Sunum ut 30188 I5IMIIN0 JOPUY] PUR JomouOg SEIUN ‘SuIm oy 2:0§0q AIIBIPAWWN WAWNRASY] AUNDDS SIN AQ PAINXS
SWINS 9 JO JUNOWE 2 UBY J9182:8 10 01 [enbo st Burym oy 210§0q AjEIpdwwi Ao U JO IN[RA 10%IBIW J1B) DD YOIYMm
w Auadosd o Jo Buiwer rensed © JO 1u9Ad 9 U] Jomouog O pred sSOXD AUB YliM ‘ONP UL 10U JO JINOYM JUDWRASU)

Anmxog st £q paanaos swns oy 0y parpdde oq [reys spoddoxd o ‘Auddoid o jO Buier [0 B JO WOAD o1 U]
Jopu] 01 pred aq |eys pue poudisse

AQoroy 958 ‘uONBUWIOPUOD JO MY Ul 20UBAPALOD 10) JO ‘Auddoid o jo wed Aue jo Bunyer soy0 Jo uoneuwopuod Aue




- UNOFFICIAL CORY

applicablc law may specify for reinstacment) before sale of the Property pursuant (o any power of sale contained in this
Sccurity Instrument; or (b} cnury of a judgment enforcing this Sceurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fecs; and (d) takes such action as Lender may
rcasonably require  assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Security Instrument shall continuc unchanged. Upon reinstalement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstatc shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noic or a partial interest in the Nolc (together with this Sccurity
Instrument) may be sold onc or morc times without prior nolice to Borrower. A salc may resull in a change in the entity
(known as the “Loan Scrvicer”) that collects monthly payments duc under the Notc and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrclaied w a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writicn notice of the chunge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contsi any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substanvcs on or in the Property. Borrower shall not do, nor alfow anyonc clse to do, anything affecting the
Property that is in vicieGon of any Environmenwl Law. The preceding two senicnces shall not apply 10 the presence, use, or
storage on the Property nf-smail quantitics of Hazardous Substances that arc generally recognized 1o be approprialc to
normal residential uses and W onainicnance of the Property.

Borrower shall prompily pive Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agersy or private party involving the Property and any Hazardous Substnce or Environmental
Law of which Borrower has actup! knowledge. [T Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other veipcdiation of any Huzardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial @ons in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardeas Subsiances” arc those substances defined as toxic or huzardous substances by
Environmental Law and the following substarices: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malcrinls sontaining ashestos or formaldchyde, and rudioactive materials, As
used in this paragraph 20, “Environmental Law" miuns federal laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notic t¢ Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17
unless applicable law pravides otherwise), The notice shall speciiy: (s) the defuult; (b) the action required to cure the
default; (¢} u dute, not less than 30 days from the date the notice b5 piven to Borrower, by which the default must be
cured; and (d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicict proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after necelcration and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other defns. of Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice. ender at its option may require
immediate payment in full of all sums secured by this Security Instrument wthout further demand and may
foreclose this Security Instrument by judiciat proceeding. Lender shall be entitled te collect all expenses incurred in
pursuing the remedies provided In this parugraph 21, including, but not limited to, reasusble attorneys' fees and

costs of title evidence.
22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shul iclease this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad cxcmption in the Property.
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THIS BALLOCN RIDER is made this 8TH day of AUGUST .19 9r
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed {0 Secure Daebt

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note

to LOAN AMERICA FINANCIAL CORPORATION {the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

4411 CONCORD LANE, SKOKIE, IL 60076
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date." | understand
the Lender may transfer the Note, Security Instrumant and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transtfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a new loan

{"New Loan") with‘a new Maturity Date of SEPTEMBER 1ST R 2021 , and with an interest rate equal to
the "New Note Rate~determined in accordance with Section 3 below if all the conditions provided in Sections 2 and § below
are met (the "Condit/on~t Refinancing Option®). lf those conditions are not met, | undarstand that the Note Haldar is under
no obligation to refinancs or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from

my own resources or finc 'a lander willing to lend me the monay to repay the Note.

2. CONDITIONS TO OPTION
It Y want to exercise the Cand'acnal Relinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I muz: still be the owner and nccupant of the property subject to the Security Iinstrument
(the "Praperty"); (2} | must be current in-my monthly payments and cannot have been more than 30 days late on any of

the 12 scheduled monthly payments iinma”iately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet die and payable) other than that of the Security Instrument may exist;

(4) the New Note Rate cannot be mora than ; paercentage points above the Note Rale; and (5) | must make a written request

to the Note Holder as provided in Section 5 balow

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interes( #~1:al to the Federal National Mortgage Association’s required net

yield for 30-year fixed rate mortgages subject to a 60-cay mandatory delivery commitment, plus onae-hait of one percentage
point (0.5%), rounded to the nearest one-eighth ol one pe/cen age point (0.125%) (the "New Nole Rate"). The required

nel yield shall be the applicable net yield in effact on the dats nnd time of day that the Note Holder receives notice of my
election to exercise the Conditional Retinancing Option. If thii r.ouired net yieid is not available, the Note Holder will deter-

mine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is nct (reater than 5 percentage points above the Note

Rate and all othar conditions required in Section 2 above are satisfied, the Nrix Holder will determine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid principe |, plus (b) accrued but unpaid interest, plus
{c) all other sums | will owe under the Note and Sacurity Instrument on the Maiuritv Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Nole at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal anc i/ile-ast payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at ieast 60 calendar days in advance of the Maturity Date a\id advise me of the principal,

accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tha Mc*s Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above ars rm.at: The Note Holder

will provide my payment record information, together with the name, title and address of the person rasresenting the Note
Holder that | must notily in order to exercise the Conditional Refinancing Option. If | meet the conditicns nt Section 2 above,

} may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendi r days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable publishaed required net yield in effact on the date and time of day notitication is received by the Note Holder
and as calculated in Saction 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof (£
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must >
appear to sign any documents required to complete the required refinancing.  understand the Note Holder will charge me | e
reasonable fees and the cosls associated with exercising the refinance option. %

BY S)GNlpGBELOW/Sou:ower accepts and agrees o the \ermq_aﬂﬁ covenan\s commyd Sn this Balloon Rider.

//,_/ ,.////j /- (Seal) JC/ A /- 2 ff/ﬂ (Seal)

CHARD J./BINGH Borrower  NANCY D. BINGHAM i Borrowor
[Sign Original Only)

/’(

MULTISTATE BALLOON RIDER--Single Family--Fannie Mae Unitorm instrument Form 3180 12/89 (page 1 ot 1 page)
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......... Bruce M. Cueno =
:;::.'.'. .1100 Longmeadow Koad 91414886

Northbrook, 1llinois 60062

....................................

CITY & STATE

ELDON L. CUENO, divorced not since remarried -and-

THE GRANTOR BRRUCE CUENO, married to JUDY M. CUENO

of the City of Chicago and
of the . Village . of.  Northbrook  County of ... Cook % ate of .. 11llinols
$10.0 S

and other good and valuable considerations in hand paid.

CONVEY and QUIT CLAIM to.. ..., BRUCE M. CUENO and JUDY M. CUENO, his wife

....not as tenants in common but in Joint Tenamcy '~ 7
of the .. Village. nof .. Northbrook  County of .. o0k, .. ... State of ... 11lineis
all Interest in the fcllowing described Real Estate situated in the County of Co%K . in the
State of Illinois, toswit:

LOT 8 UN-Lii ACRES, BEING A SUBDIVISLION OQF THE SOUTH 15 ACRES OF THAT
PART OF ThYE 'NORTHWEST 1/4 OF THE NORTHWEST !/4 LYING WEST OF THE EAST
14.97 ACRES “OF THE SAID NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
2, TOWNSHIP 42 /MSRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AS PER PLAT THERECE RECORDED OCTOBER 13, 1954 AS DOCUMENT NUMBER

16 040 698, IN COJK ZGUNTY, 1LLINO1S.

COMMONLY KNOWN AS: 1100 LDNG MEADOW ROAD, NorTHBRYGKIZLSEAQOSZIG .. . . . 313.0¢
PERMANENT INDEX NUMBER:  (4-02-100-008 . RV L C WP 14 14886
COOK COUNTY RECORDER

hereby releasing and waiving all rights under and by virtue of the Hor:sstzad Exemption
Laws of the State of 1llinois.
14886

NOTE: PLEASE TYPE OR PRINT NAME BELOW ALL SIGNATURES.

BRUCE M. & JUDY M. CUENO 1100 LONGMEADOW RD, NORTHBROOK, II. 60062
Name of Grantee Address Zip
SAME
Name of Taxpayer Address 2ip
BRUCE M. CUENO a/k/a BRUCE CUENO 1100 LONGMEADOW RD, NORTHBROOK, IL 60062
Name of Person Preparing Deed Address Zip
This conveyance must contain the name and address of the grantee, (Ch.115: 12.1) Cfi;//
name and address for tax billing, (Ch.115: 9.2) and name and address of person

preparing instrument: (Ch.115: 9.3) \(b
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I. the undersigned. a Notary Public in and for said County, in the
Eldon L. Cueno, divorced not since remarried

State aforesaid, DO HEREBY CERTIFY that

-and- Bruce Cueno a/k/a Bruce M. Cueno and Judy M. Cueno, his wife

personally known to me to be the same person.S whose nameS_are __ subscribed 10 the foregoing instrument,

appeared before me this day in person and acknowledged that __theY  signed. sealed and delivered the said

instrument as __their _ free and voluntary act, for the uses and purposes therein set forth, including the release and

waiver of the right of homestead.

Given under my hand and notarial scal this day of _._ Ausust 1991

e aﬂé o ﬁfﬂ
"OFFICIAL SEAL" | == Nowndratic
CRAIG O. LUEDTKE -
‘} Commission Expires

HOTARY PUBLIC, STATE OF ILLINOIS
.E: COMMISSION EXPIRES 4—12-939

-~

State of Illinois
DEPARTMENT OF REVENUE
STATEMENT OF EXEMPTION UNDER REAL ESTATE TRANSFER TAX ACT .

1 deciare that the attached deed -epresents a transaction exempt under provis'ons of hrunphi. Section 4,
of the l':d%t‘n.fu Tax Act, v P P
©.9 S oy
Dated um_.J_V_ day o._[/&;ﬂ:c i 19 i .
> Z __%’/f? @2 Pfdf‘

Signsedre of '’ or thetr lopn'.r.a('m

)
%
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<
o

a33a wWivid1ind
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