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Equity Credit Line Mortgage
THIS MORTGAGE ("Securlty Instrument”) Is given on JULY 23 , 1891 _. The mortgagor
Is 5 A o ann N/K/A 3 5 od & not g . Bm & ad
("Borrower”}.
This Security Instrument is given to _The First National Bank of Chicago .
which is a _National Bank organized and existing under the lJaws of _the United States of America
whose address Is .Qne _First al Plaza h o _, Hinois 60670 (*Lender’). Borrower owes
Lender the maximum principal sum of Q/100

Dollars (U.S.$ —__ 18.000.00 _ ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that cerain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debit, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from tha date hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and ot*ier charges as provided for in the Agreement, and alt renewais, extensions and modifications; (b)
the payment of ¢ll ~ther sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumera.z.nd the Agreement and all renewals, extensions and modificatlons thereof, all of the

foregoing not to exceed iv/ice the maximum principal sum stated above. For this purpose, Borrower does hereby
o mortgage, grant and convey ‘o Lender the following described property located in Cook County,
llinois:
N
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& Permanent Tax Number: 03-24-202-027-1105,1324
which has the address of 218 0Old Willow Road #201 Prospect Hejghts
lllinols .6QQ70 ____ ("Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the [ seity, and all easements, rights,
appurtenances, rents, royaltlas, mineral, oll and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights.z.nd stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be corered by this Security

instrument. All of the foregoing Is referred to in this Security instrument as the "Property*®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec 7ixi has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claimx. and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to Houeehold Bank FSB

dated ©01/16/79 and recorded as document number_24852072 .

939
COVENANTS. Borrower and Lender covenant and agree as follows: 91414
1. Payment of Principal and Intercst. Borrower sha!l promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrawer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate recelpts. Borrower may, in gcod faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower deslires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Iincluded within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject

to Lender's ararc val which shall not be unreasonabty withheld.

All Insurance po’icias and renewals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shall have ha.iiqht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts o bt premiums and renewal notices. |n the event of loss, Borrower shall give prompt noiice
to the insurance carrier arnc, L.ender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damayed, If the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in difarilt «inder this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lencer's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Inst/umpant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, the: L 2nder may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property of 11, pily.sums secured by this Security Instrument, whether or not then

due. The 30-day period wiill begin when the noiic~- i= given.

If under paragraph 18 the Property is acquired )y Lander, Borrower's right to any insurance policles and
proceeds resuiting from damage to the Property prio-to-the acquisttion shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately piio” t the acquisition.

8. Preservation and Maintenance of Property; Leerse)inlds. Borrower shall not destroy, damags,
substantially change the Property, allow the Property to deterioia’a, or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the ‘case, and # Borrower acquires fee titie to the
Property, the leasehold and fee title shall not merge uniess Lender agre=s 1> the merger in writing.

8. Protection of Lender’'s Rights in the Property. If Borrower falls to. p=form the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that mav g’ anfficantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatiofi 0. _to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of tha Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a liea which has priority over this
Security instrument, appearing In coun, paying reasonable attorneys' fees, and entering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to dr, en.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 3rrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shalt bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, L2 notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasunable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shall be pakd to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Legal Description

BOOR’ SOV AT wn e -

RXHIBIT “A*

ONIT MNBEN!Y . 918-201 & 24-G*, IN THE POLLOWING WOODS
CONDOMINIUN, ‘AS PBLINBATED ON A SURVEY OF THB POLLOWING DBSCRIBED

REAL ESTATR:

PART OF THE NORTH LAS' (/4 OF SECTION 24, TONNSHIP 42 NORTH,
RANGR 11, EAST OF THE THIRD PRINCIPAL MERIDIAN; AND ALSO PART
OF LOT 5 IN ASSESSOR’S D .VIZION OF THE NORTH WEST 1/4 OP SBECTION
19, TOWNSHIF 42 NORTH, R\NGE 12, B/ST UP THE THIRD PRINCIPAL

NRRIDIAN; ALL IM COOK COUNTY, ILLINOLS;

WMHICH SURVEY IS ATTACHED AS EX'N(%ZIT ‘A’ TO THE OECLARATION OF

COMDONINIUR RECORDED AS DOCUMENT NUMBRR 24826422, TOGETHER WNITH
ITS UNDIVIDED PERCENTAGE INTEREST I'¢ Ti'R COMMON BLENENTS, IN COOK

COUNTY, ILLINOIS.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and ho such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants znd rigreements shall be joint and several. Any Borrower who co-signs this Securlity Instrument but
does not execu’s-the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's i‘iterest In the Property under the terms of this Security instrument; (b) Is not personally obligated
to pay the sums serured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mod¥y forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withou! that Borrower's consent.

11. Loan Charges. If tha lban secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finall,“interpreted so that the interest or other loan charges coilected or to be collected in
connection with the loan excees: the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the-cnurge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will o refunded to Borrower. Lender may chooss to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treatea 4s) a partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law reguiras use of another method. The notice shall be directed to
the Property Address or any other address Borrower desiqnates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instruiren® shall be deemed to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrumeni /2! be governed by federal law and the law of
lilinols. In the event that any provision or clause of this Security I=sirument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this ‘Secur'ty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the prov!sians of this Securlty Instrument and the

Agreement are declared to be severabie.

14. Assignment by Lender. Lender may assign all or any portion of its intere st {iereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, niterects, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations o1 liat ilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. ' 1#'a! or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower Is sair or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, ai-Iti option, require
immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not be
exercised by Lender if exercise is pronibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of thig Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
aevery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrapresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's tallure 1o meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely afect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shafl specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the defauit is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrimont without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitnd to coffect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, iricliding, but not limited to, reasonable atiorneys' fees and costs of title evidence.

19. Lender in Possessizn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration 5'..uny period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) ¢/iaf'‘be entltied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ircluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the <Usts of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums or recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. f«thing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of (ae taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no liability shall be asserted or enforced

against Lender, all such llabllity being expressly wi.ived and released by Borrower.
20. Release. Upon payment of all sums secuiaz by this Security Instrument, Lender shall release this Security
{nstrument.

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that Boriover now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due uwdzi the Agreement or this Securlty instrument or

trom performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rideis are_cxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eich such rider shalt be Incorporated into
and shall amend and supplement the covenants and agreements of this Securitv Instrument as if the rider(s) wera

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenatits <contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instiument.

e Dot aph o i hL

Lisa Dochtermann N/K/A Lisa Chisholm -Borrower

J
i
;] ’ Borrower

ace Below This Line For Acknowiegment)

This Document Prepared By:
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, IL 60670

J
STATE @F ILLINOIS, ;

‘ ] , 4t County ss:
I //ﬁ//u%; Ml
8.2 BIIann

certify that

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing lnstrumem:
appeared before me this day in person, and acknowledged that LA signed and
dellvered the said instrument as__gZ,___ free and voluntary act, tor the uses and purposes therein set forth.

Given under my hand and official seal, this [7)3’ day of /{/@.FAI‘ , 14 TAL SEAL™
MDA Y M:INTOSH

'

, & Notary Public in and for

said county and state, do hereby

Y-

“Doch

My Commission expires: 3 - .Gy
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* THIS CONDOMINIUM RIDER is made this 23RD dayof JuLY .19 91, and is incorporated into and shall be
deemed to amend and supplement that certain Mortgage (the 'Security Instrument’) dated of even date herewith, given by the
undersigned (the *Mortgagor’) to secure Morgagor's obligations under that centain Equity Credit Line Agreement, dated of even date

herewith, between Mortgagor and __ The First National Bank of Chicago
{the *Lender’) and covering the property described in the Security Instrument and located at

Broppect Heights, IL 60070

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as
Woods Condominium {the “Condominium Project’).

If the owners association or other entity which acts for the Condominium Project (the *Association") holds titie to property for the benefit
or use of its members or shareholders, the Property also includes Mortgagor's interest in the Aasociation, in the uses, proceeds and

benefits of Montgagor's interest.

{the "Property’).

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security instrument, Morigagor and Lender
further covenant and agrer ax follows:

A. Assessments. Mortgagor snu! promptly pay, when due, all assessments imposad by the Association pursuant to the provisions of
the Declaration, by-laws, code or rogu'ations and any other equivalent documents (the “Constituent Documents®) of the Condominium

B. Hazard insurance. So long as the Associzic:. maintains, with a generally accepted insurance carrier, a “master”, *blanket’, or similar
such policy on the Condominium Project, which-poiicy provides insurance coverage against fire, hazards included within the term
*extended coverage", and such other hazards as Lond#:may require, and in such amounts and for such periods as Lender may require,
the Mongagor's obligation under the Security Instrumeir.:c maintain hazard insurance coverage on the Property is deemed satisfied.

Mortgagor shall give Lender prompt notice of any lapse ir-su<n hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in'ieu of restoration or repair following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable to Mc.tqagor are hereby assigned and shall he paid to Lender for
application to the sums secured by the Security Instrumaent, with the excase; if any, paid to Morigagor.

C. Lendor's Prior Consent. Mortgagor shall not, except after notice to Leride’ and with Lender's prior written consent, partition of
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonman’‘oi termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or.enient domain;

(ii) any material amendment to the Constituent Documents, including, but not limited to, any tnisndment which would change the
percentage interests of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Association to terminate professional management and assurve elf-management of the
Condominium Project.

D. Easements. Morigagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant to the
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to ail rights, easements, covenants, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies. If Mortgagor breaches Mongagors covenants and agreements hereunder, inciuding the covenant 1o pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREOQF, Mortgagor has executed this Condominium Rider.

X {"%.\ CM&
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