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FIRST FEDERAL SAV™ anahsien o
ASSUCIATION OF ViESTCHESTER Wosttian o o 01

2121 5. MANRHEIM RO
WESTCHESTER, 1L 6UISA-439Y e ror Recording Ot

Loan No., 5550-29
|
MORTGAGE " $17 00
LCNEUMANN, o widew..

THIS MOWTGAGE (“Seeurity Instrument™) is given on ...
19, 21 The MOTEROL S oo y ............. g(’lm\'“ Ed
e reree e veaesines seandier et e rae s e enre s sene e O HOETBWEET) Thin Security fnstrument is given to
FIRST. LEQERAL S ¥IMGE. ALA LOAN ASSQELATIAN. OF WESTCHESTER. .o v, , whieh is organized and existing
uncker the taws of...oxbeoUniced Statan of Angrdca......, and whose addressis .o
2121 South Manakaliv. Posd. rWasichoamar, nole 80183 g e s e ("Lendert).
Borrower owes Lender tha poasipul sum af w55 0 EORLY. THOUS I
. ) Dollurs (U.S. 5.0, 000, 00.......). This debt iv evidenced by Borrower's nole
datedd the same dinte oy this Seeu ity fnstrument C'Note'), which provides for monthly payments, with the full deb, if not
paid earlicr, die und payable Giv oo mena AU 80 Q0L e This Seeurity Instrument
sccures 1o Lender: () the repuymeit of the debt evidenced by the Note, witls interest, aiul sl renewals, extensians and
modifications: (b) the payment of all other sums, with interest, ndvoneed under paragraph 7 to protect the security of this
Security Istrument; and (e} the perfocmarce vl Borrower's covenants and agreements wmler this Security Instrument and
the Note. Far this purpose, Burrower does hereby mortguge, geant nnd convey to Lender the following deseribed property
TOCRLEE] I woviverri et ey ) 301100 TR O TSP County, [llirois:

LOT 35 IN BLOCK 2 LN GOLEF MANOF, /4YLNG A SUBDIVISION OF THAT PART OF THE
EAST HALE OF THE SOUTHWEST FRACTIVEAL QUARTER OF SECTLON 8, TOWNSHIP 39
NORTI, RANUE 12, BEAST OF THE THIRL PRIZCIPAL MERIDIAN, LYING SOUTH OF TN
CENTER LLNE OF BUTTERFLELD ROAD, RECIRDED AS DOCUMENT 9297686 ON MAY 29,
1926 IN COOK COUNTY, ILLINOLS.

PERMANENT INDEX NO. 15-08-329-021

048 JACKSON BOULEVARD ol JIELSIDE
[Streel) ICity)

Hlinois 60162'1344 ("Property Address’);
{2 Codal

which hns the address of o

TOGETHER WITH all the improvements now or herenfler erected on the property, and all casements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, waier rights and stock and all Rxtuees now or
herenfier n purt of the property. All replacements and additions shall ulso be covered by his Security Instrument. Al of the
foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENAMTS that Borrower is Jawfully seised of Lhe estate hereby conveyed amd has the right to
mortguge, grant and convey the Property and thal the Froperty is unencumbered, except foy encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

TiHS SECURITY INSTRUMENT combines vaiferm covenants for nationul use and non-uniform covenunts with
limited variations by jurisdiction o constitute a uniform security instrument covering real property,

ILLINDIS—Single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS

BOX 3 3 3 - CHICAGO, IL
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1. Paymuont of Principal and Intereat; Prepayment and Late Charges, Horrower shull pramptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment nnd tnte charges due under the Note,

2, Funds for Taxes und Insurance. Subject to applicable law or to n writlen waiver by Lender, Borrower shall puy
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (“Funds"} equal to
one-twelfth oft (n) yearly taxes und assessments which may attain priority aver this Seeurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, i any; (¢) yenrly hoazard insurance premiums; and (d) yenrly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dnta and reasonable estimates of future escrow items,

The Funds shaill be held in an institution the deposits ar secounts of which are insured or gunrnnteed by o federal or
state ageney (including Lender il Lender is stich an institution). Lender shall npply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and npplicable law permits Lender to make such o charge. Borrower wid
Lender muy ngree in writing that interest shubl be paid on the Funds, Unless an agreetnent is made or applicable faw
requires intecest 1o be paid, Lender shal) not be required to pny Borrower uny interest or earnings on the Funds, Lender
shail give to Borrower, without charge, an annunt nccounling of the Funds showing creclits nnd debits to the Funds and the
purpose for which cugh debit to the Funds was mude, Vhe Funds are pledged as additionnd security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togethier with the future monthiy payments of Funds payable prior 1o
the due dotes of the eseraw itemy, shall exceed the umount reguired to pay the escrow items when due, the excess shall be,
ut Borrower’s option, either promptly repnid to Barrower or credited 1o Borrower on monthly payments of Funds. If the
nmount of the " unds held by Lender is not suflicient 1o puy the gscrow ites when due, Borrower shiall pay to Lender any
nmount necessnry 10 muke up the deficiency in one or more payments as reguired by Lender,

Upon payzaenst in full of all sums securedd by this Security Instrument, Lender shull prompily refund o Borrower
any Funds held by Lerder. 1funder paragraph 19 the Property is solld or aequired by Leuder, Lender shaft upply, no later
thaa immedintely prios (o the sale of the Property or ils nequisition by Lencer, any Funds held by Lender ot the time of
application as o erediv agaiast the sumx secured by this Security [nsirument.

3. Applicution of Buynents,  Unless applicable Inw provides otherwise, all puyments received by Lender under
purngraphs [ and 2 shall be upplied: first, to tate charges due under the Note; sceond, to prepnyment charges due under the
Nuote; third, to amounts payabie vioder paragraph 2; fourth, 1o interest due; and last, (o principnl due.

4, Charges; Licns,  Borrower shall pay all thxes, wssessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Seeurity [nstrwment, and feasehold payments or ground reis, i any.
Borrower shindl puy these obligntions in 2ae manner provided in pueagraph 2, or it not puid in that manner, Borrower shalt
puy then on time dJireetly to the person owsa payment. Borrowee shall peomptly furnish to FLender ab) notices of smounts
1o be paid under this puragraph, If Borroveer mnkes these puyments diccetly, Borrower shall prompily furnish to Lender
receipts evideneing the puyments.

Borrower shall promptly discharge any Lescwhich has priority over this Security Insteument unless Borrower: (n)
agrees in weiting to thie payment of the abligntion'serarad by the lien in o manner aceeptuble ta Lender; (b) contests in good
fivith the lien by, or defends agninat enforcement of Zaciien in, legnl proceedings which in the Lender's opinion opermte o
prevent the enforeement of the Len or forfeiture of uny pavor the Property: or (¢) secures from the hokler ol the lien an
ngreement sutistuctory (o Lender subordinating the fien (o this Security Lnstrument. IF Lender determines that say purt of
the Property is subject to o lien which mny aitnin priosisy sover this Security Instrument, Lender mny give Borrower
notice identifying the tien. Borrower shall satisty che lien or isteone or more of the actions set forth above within 10 doys
ol the giving of notice,

3. Hazurd Insurance, HBorrower shnll keep the impraverien.s now eaisting or hereafler erected on the Property
insured againat loss by tire, baznrds ineluded within the term “estendes caverage™ wid any other hazords for which Lender
requires insurance, ‘This insurnnce shall be muintained in the amotats.zand Toe the periods thar Lender requires. The
tnsuranee eartier providing the insurnnce shall be chosen by Horrower subizee o Lender's upproval which shall not be
wireasanubiy withheld.

Al insurnnge policies und renewals shull be neeeptuble to Lender ansd sinll include o standiurd mortgage elnuse.
Lender shall huve the right to hold the policies and renewals. I8 Lender requires Sarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Tuss, Borrower shedpive prampr notice to the insueange
varrier and Lender. Lender may munke prool of loss i not made promptly by Boreower

Unfess Lender and Borrower otherwise ngeee in writing, insurance proceeds shull beapplied (o restoration of repair
of the Property damuged, if the restoration ar repair is economically feasible and Lender's seeurity is not lessened. 1 the
restorution or repaic is not economically fensible or Lender's security woukld be lessened, the Jaserance proceeds sholl be
applied to the sums secured by this Security Insteament, whether or not then due, with any eacrss.owid (0 Horrower, If
Rorrower nbandons the Property, ar does not answer within JO days o notice from Lemder that e Saurunee carnier hay
offered 10 settle a cluim, then Lender ay colleet the insurnnee proceeds, Leader may use the provedds 1o repnir or restore
the Property or to pay sums secured by this Security Instevwmnent, whether or not then due. The 304840y erivd will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any npplicntion of procecds to principul senis not exteid o1
postpone the due date of the monthly payments referred te in puragraphs | und 2 or chinnge the amount of the payueats, 3¢
under parngraph 19 the Property is nequited by Lender, Boreower’s right (o any insuranee policies mind procecds resulting
from duminge to the Property prior to the weguisition shadl pass 1o Lender to the extent of 1e sums secured by this Security
Instrument immechiately prior to the acquisition.

6. Preservition und Maintenance of Property: Leasehalds,  Borrower shatl not destroy, dumnge or substantially
change the Yroperty, nllow the Property to deteriorate or commit waste, 1€ this Security Instrument is on a leasehald,
Borrower shatl comply with ihe provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shatl not merge unless Lender ngrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property; Morgmge Insurance. I Borrower fuils to perform the
covennnts and agreemients contained in this Seeurity Jnstrument, or there is o legnl proceeding that may significantly nflect
Lender’s rights in the Property (such ws u proceeding in bunkruptey, probate, for condeqinution or 10 enfuree luws or
regulntions), then Lender may do and pry for whatever is necessary 10 protect the vadue of the Praperty and Lender's rights
in the Property. Lender's actions may include paying nay sums secured by o tien which has priority over this Security
Instrument, appensing in cotirt, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may tnke action under this paragraph 7, Lender does not have to du so.

Any nmounts disbursed by Lender under this paragraph 7 shull become nidditionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other teems of payment, these amounts shal) bear interest from
the dutp of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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This Rider 1s made this 23rd day of July v 19 91 , and 1s
incorporated into and should be deemed to amend and supplement the Mortgage (the Security
Instrument) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to FLRST FEDERAL SAVINCGS AND LOAN ASSOCTATION OF WESTCHESTER (the "Lender') of the
same date (the "Note") and covering the property described in the Security Instrument and

located at 448 Jackson Boulevard, Hillsdde, Illinods 60162-1344 .

In addition to covenants and agreements in the Sceurity Instvument, Borrower snd
Lendor further agree as Follows:

Any provision of sald Mortgage or other such Instruments executed in conneccion
with said indebtedness which are Inconsistent with the provisions of this Rider, including
but not limited to the interest rate, monthly payment, notice to HBorrvower and prepayment
are hereby umended or negated to the extent necessary to conform such Instruments to the
provisions of this Rider.

This Martpmage I8 to Secuve to Lender on consolidation of the rvepayment of the Re-
volving Line oi Credit indebtedness evidenced by a lLine of Cradit Agreement and Disclosure
Statemant (Agreamint) cf vven date herewlch and by Burrower's Varlable Intereost Rate Prow-
Lasory Note ("Note™) of wven date herewich, {n che principal wum of U.8. % 40,000, 00
ar a0 much thorevot-:may be advanced and outstonding with Intercest thereon, providing for
monthly installmenvs of luterest with the principal balance of the Indebtedness, if not
sooner pald or roquirddves be pald, due and payable Lon \ 10 Jyears from
the date herecol; the paymest of all other sums, with {ntereat hevaon advanced in aceore
dance harewith to protect' the security of this Mortgoge; nny future advances must have
the same priority of the wriginal Loan amount; and the performance of the covenents and
agrosments of Borrower's contilnes hereln and o the Ling of Credlt Agreemenc and Dige
closure Statement aond the Mete. The Agrvement, Note nand this Moregago are collectively
roforred to as the "Credit Documeyces. The Credlit Documunts contemplate, and this Mortgage
permits and secures future advances,

Borrower acknowledges that the ddte calls for o Varlable Interest Rate, and thnt the
Lender may, prior to the espiration of (ko term of the Note cancel future advapces therus
undar and/or requira vepayment ot the outpatanding balance under the Note. In this rugard,
the Note provislons sut forth verbatim buloy volate to the varinblu interent rate and the
Lendur's option to require rvepayment prlor te pdolration of che terw af the Note or (o
cancel Tuture advances for reasons other than default by tho Borrower.

[NTEREST (VARIABLE RATE)

The First chree parapraphs of Pavagraph 3 of thydote entivled "interont (Vnriablae
Rate)" provide as follown!

Tha annual lnterest rate applied to the vustandling praseipal balance on this Note
ts cuteuloted datly mnd &8 equal to the Prime Rate plug 1,22 Vitlpercentage points. The
Prime Rote Llu Jdulined as the Prime Rate as reported {n the Mowey Rate suvction of The
Wall Street Journal. o tho event thar The Wall Street Jourpal scous veporting the Prime
Rate, the Londer will select a comparable index as o substicute for the Prime Hote and
notlfy vou of tha change. £ The Wull Strvet Journal reports two affferont Prime Ratan,
the Lunder wili select the higher of the two Prime Rates asn the Primd Rote in determine-
tuyg the unoual nterest vate,  The Interest ls payable monthly and is wGus Ly the 20th
day after the statement date.  Thoe foterast s deturmined for ench moneldy . billing perlod
by applying a dally perlodic rate to vach day's vodlog loan balanee,  The datly period
rate may change from month to month; L Is set at the begiming of cach moncdity billing
purlod, ‘Tha daily period rate Is 1/7365ch of the annual interest rate applicable to that
monthly bilting portod (carried to five decimal ploaces).

There L o maximum Limlv ot [hereawes {n the annunl {nterest rate to o maximum
futerest rate of 19,87 and docrcaden fn the anbual {nterest vate arve mandatory as the
Prime Rote decllines. Gonversely, Lf tho Prime Ravte idnereases so will the annual lonteraut
rate and that may Increase the monthly interest payment. The annual Intereat rato will
decranse LE the Prime Rate decrvenses and that may reduce the monthly Interest payment.

For the monchly bllling perlod which began on July 1, 1991 , the dally
perlodlec rate was _,026712 % (which corresponds to an annual lnctevest vate of 9,75 7).
The delly Loan balance shall be computed by taklng the principal balancu of all Bovrowing
at the buoginnlng ol cach day, adding any Borrowings posted to the Avcount that day and sub-
cracting any principal payments postad to the Account as of that date, The intereat be-
gina to sccrue on the date that n Borrowing tu posted to thu Account,

ObOrIVI6
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In addition to the Event of Default caused by the sale or transfer of all or part
of the Property, or any interest therein, which event i1s spocifically covered in Para-
graph 17 of the mortgage, set forth below is a list of events which will constitute
Events of Default. The events are: (A) Borrower fails to make any payment; (B) Borrower
fails to comply with the terms of the Rote or this Mortgage which secures the Note;

(C) any application or statement furnished by the Borrower is found to he materially
falese; (D) the Borrower dies; (E) Borrower files for bankruptcy, or bankruptey proceed-
ings sre instituted against the Borrower and the Borrower fails to make the payments
under the bankruptey plan; (F) Borrower defoults under any credit instrument or deed

of trust evidencing or securing a loan teo Borrower which loan has priority in right of
payment. aover the line of credit described in the Credit Documents or whose lien has or
appesrs to have any priority over the lien herecof or amny other creditor of Borrower
attempts to (or actually does) seize or obtain a writ of attachment against the Property;
(G) Borrower fails to furnish personal financial informavion upon request of the Note
Holder from time to time.

Upon default, the Note Holder at its option may refuse to allow additional borrow~
ings ond declare all amounts owing to the Note Holder to be immediately due and payable,

TEMPORARY SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LINE

The Lender way cancel your right to future advances againgt the Jine of eredit
representad by the lwte at any time and/or reduce the masimum credit limit if any event
of dafault occurs oy Juring sny perlod in which:

A, The value of rezi estate which secures the Note declines wignificancly
below the property's appraised value. A significant decline in any
decline such rhat . sa. initial difference becween the Credit Limit and
the available cquity (Posed on approised value) 13 reduced by 507,

We reasonably believe (hat you will be unable to fulfill the obligations
of the Note due to a meisrial change in your financial circumsatances.
You ave in default of any materinl obligations under the termn of the
Note and the Mortgage which azcures the Kote.

A Govornmentnal Body prohibity us from impoesing the stated {ntereat

rate {(Annual Percontage Rate) or’ the outstanding balance,

During any pariod in which the ‘nterest rate (Annual Percentage Rate)
corrvesponding to the peviodic rate rraches a maximum rate of 19.87.
Action by a Governmental Body adverscsl:» affects the priority of our
socurity interest to the extent that che value of the Accurity interest
s iewas than 120 percent of the amopunt 23 the credit line.

A Fedaral or State Regulntory Agency hes yyovided notice to us that
future extension of credit could conntitute arrunsafe and wnsound

practice.

To cancel your right to future advances, Loender mun( Yeliver or mail {(registered
or certified mail) to the Property's sddress a written notfce nddrenned to you, apec~
ifying the reason why the Lender will not honor any checks and <hus not extend further
credit, Cancullation for any of che above reanons, however, wilil not require your
immedinte ropaymunt of the entire outstanding principal balance of gour line of c¢redit,
but it will terminace Lender's obligation to make additional advatcen to you after the
terminacion date wet forth in the written notice to you. This temporary duspennion
of credit ond roduction of credit limit will remain in effect for oniy »wo long as any
of the above seven circumstances shall exist. Lender, upen notificavion by vou rhat
any of the abova situntions has ceased, will then investigate and deterndrie) if the
condition allowing the tewmporary suspension has changed, and 1f so, will roinstate
the credic limit.

All of the terms, conditions and provisions of the Agreemunt and Note are by
thase reforences incorporated herein as if set forth in full,

Time 18 of the cssenice in this Mortgage and the Bote and Apreement,

By signing this, the Borrower(n) agrec(s) to all of the above.

e dSeal) {5eal)
~Horrover= ~Borrower~

Ganeviave R, Neumahn

=-Borrower~- ~Borrover-




