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MORTGAGE HMODTITCATION AGREFMENT

THIS AGREEMENT made as of the 18T day of JULY y 1991 by and between,
JOAN PORTILLO, A MARRIED WOMAN , whose addrens 15 6 UAKBROOK CLUB DRIVE, OAK KFROOK

I1linols 6052] (whether one or more, and 1f more than one, jointly and
severally being hereinafter referred to as the "Borrowers" and OLD KENT BANK
N.A., 8 national banking assoclation, maintaining flts principal office nr 105
South York Street, Elmhurst, Illinois 60126, aaid bank together with its
duccessors and assigns, including each and every holder from time to time of the
Note (as herelnafter defined) being hereinafter referred to as the "Mortgagee";

HWITNESSETH

WHEREAS .~the Mortgagee has heretofore loaned the Borrowera the principal
gum of TWO RUSNRED THOUSAND AND NO/1OG Dollars ($200,000.00 ) ﬁe
which loan Lls evidance by a promissory note being hereinafter referred to ns the JieN
"Note", dated as of NOVEMBER 9 » 1990 exccuted by Borrowers and payable to bud

A
™
O

the order of the Movtyagee, with final payment due on  MAY | y 1091,

”

WHEREAS, the Note ie/sucured by a mortgage of even date therewith beirg
hereinafter referred to as the "Mortgage" executed by the Borrowers creating a -
lien on certain real property located in COQOK County, Illinois and legally
described on Exhiblt A attached lioreto, which Mortgage was recorded with the
Recorder of Deeds for saild County 4 /NOVEMBRER 173, 1990 as document number
90552809 RECORDED
ﬁg%:HORTGAGE MODIFTCATION AGREEMENT DATED MAY 1, 1991 AS DOCUMENT NUMBER 91300106

WHEREAS, the Borrowers and the Mortguser desire to modify the terms for the
payment of the Note as hereinafter provided.

NOW, THEREFORL, in consilderation of the mutual covenanty hereinafter set
forth and for other good and valuable conniderntion, tba receipt and gufflclancy
of which are lereby acknowledged, the Borrowern and tin Movtgoagee do hereby agree
as follows:

1. The principal indebtudness evidenced by the Note presaatly outstanding
is _ONE HUNDRED NINETY-STX THOUSAND AND NO/100-Pollars (§ed96AD0eeifnne ) $15.2¢
which shall be paid as follows: COTHA2RE TRANSAHT 0871491 12,31 .00
o WS D e 21-4149090
PRINCTPAL AND INTEREST SHALL BE PAID IN FULL ON JANUARY 2g0M Q5UNTY. RI2ORDER

2, All refevences in the Mortgage to the Note shall rofar to the Note as

-

heredn modificd,

3. All voferences In tho Note to the Mortgage uhall vefer to the Mortgnge
as herein modified,

4. The Borrowers haraby restate and reafflrm cach and every repranentation,
warrant, covenant and agroement contained in the note and the Mortgage as fully
as 1f such vepresentations, warrunties, covenants and apreamentn ware set forth

' hereln, =~ £
Y (e gédl Lent Honk
jos 4 jod £«
oKt S GOPE =
C,-f?')‘-- €l v :

2l ,l'}m_.,}/« e




UNOFFICIAL COPY

5. Except ag hereinabove modified and amended, the Note and Mortgage and
all of the terms, conditions and provisions thereof, shall in all respects
remain unmodified and unchanged and shall continue to serve as evidence of the
indebtedness or as security for indebtedness deacribed therein, Without
limiting the generality of the foregoing, all provieiona of the Note nnd
Mortgage, as respectively amended herein, relating to the defaults in payment of
principal, interest or other amounta, with respect to other defaults with
respect to obligations of the Borrowers, amd with respect to remedies of the
Bank, shall continue to be as provided in the Nota and the Mortgage, as amended
heroin, without change or modificution.

6. It ia the axpress intentlon and agreement of the parties hercto that
neither th: modification of the Note and Mortgage or any extension of the
maturity re rerms theveof as provided aforesaid is intended nor shall be
construed as en extinguishment, revocation, satisfaction or discharge of any of
the liabilivier or obligations under the Note and the Mortgage, or any puaranty
thereof, The erscution of thils Agreement by the Mortgagee shall not be deemed
to be a walver of ics rights under any other agrecment, note, mortgage, trust
deed, security agrecuent, assignment inutrument, guaranty or other document on
the part of the Mortgafer in excrcising any right nor ahall operate as & walver
of such right or any other rishts, A waiver and revocation ghall not bhe
congtrued as a bar or waiver of any right or remedy on any future occasion, All
of the Mortgagee's rights and remedies whether evidenced by the Mortgage hereby
or by any other agreement, guaranty, mortgage, trust deed, note, Becurlty
agreement, assignment, {nstrument cc other document shall be cumulative and fn
addition tc all other righte and remedies granted to the Mortgagee at law or in
equity and may be exercised from time to-time as often as deemed expedient by
the Mortgagee. The obligations of the Bzerowers hereunder shall be joint and
several.

IN WITNESS WHEREOF, the Mortgagee and Borrowers have affixed their hands
and seals as of the _ g7 day of JULY » 1591

BORROWERS+~ T~
N N
N J_CQ)C&L.@-\.._(‘ S A
JOAN PORTILLO

MORTGAGEFR:

OLD KENT BANK

LEE L. RUDRI ﬂhf;’ //7

VICE PRESIDTNP
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EILBLT A"

LOTS 3, 4, 5, 6, AND 7 1N VOLR BROTUERS THLIRD ADDITION TO SCHTLLER PARK BEING A
SUBDIVISION OF PART OF LOT 2 IN SUBDIVISTON QF THE SOUTH WEST FRACTIONAL SECTION 15,
TOWNSHIP 40 NORTH, KANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN ALSQ THAT PART OF THE
SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 40 NORTI, RANGE {2 EAST OF THE THIRD

PRINCIRAL SERIDLAN LYLING EAST OF THE WISCONSIN CENTRAL RALLROAI RIGHT OF WAY ACCORDING T0
THE PLAT THERCZOF RECORDED AS DOCUMENT 8201231 IN COOK COUNTY, 1LLINOLS.

POLLNLE WOT 57 41 2=15-303-01) 57 012=15-303=015
bl #i2=15=303-014 6 & 7/ M2-15=303-016

COMMON ADDRESS: 4318 VIVER ROAD, SCHILLER PARK, LI

THIS INSTRUMENT MAS PREPARED BY
CLIFFORD sop o . WUDRICK

¢/o OLD K - WK NVAL tos S ol )y
BUBIURSY, ILLINOLS 60186 |
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. State of I1*nes
. ) ) 58, g
County of DuPage )

1,_Maureen R. Pawchuk a Notary Public in and for satd County in the State aforesaid,
do hereby certify that . Joan Portillo , of Oak Brook, IL
W is ) i
XXE personally known to me to be the same persons whose names are subacribed to the foregolin
inatrument as such and she  respactively, apperared before
me this day in person and acknowledges that they signed and delivered the said instrument
ap their own free and voluntary act of said as aforesaid, for the uses and
purposes therein set forth, )
Civen undsr my hand and Notorial Seal this _ 15U day of  July | 991,
N A o e o
POFFICIAL Sf4L" budlia
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M'-téfr:h'. “!.JJ.'i'L'. state a0 Wineis
STATE OF ILLINOIS ) Y onnssion Expires 11/16/9y
)38,
COUNTY OF DU PAGEL )

I, Maurcen R, Paschuk » & Hotary Public in and for saild County in the
Stata aforesald, do hl?=h; cavtify that loc L. Rexlrigues , Vice President
of 0ld Xent Bank N.A,, il ) of said Bank who
ave peracnally kuown to me to Dy the same persons whose names are subscribed to
the foregoing {nstrument as euch ho sk )
reapectivaly, appeared defore mo 1) day in paraon and acknowledped that they
signed and delivered the said instrurient as thair own free and voluntary act of
said bank as foressaid, for the uses and rurposas therain aet forth: and the said
then and there acknowledged that (he) (she), as custodien
of the corporate seal of said Bank, did a%f3x tha corporats sea) of said Bank to
sald inetrument as (his} (her) own fres and voluntary act and at the free and
voluntary act of asid Bank a» Trustes as aszrreaid, for the uses and purposes
therain eset forth,

O062VIVYIS

GIVEN under my hand and Notarlal Seal this _Lu( dav of ___ Julv ., 199],
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STATE OF ILLINOIS ) My Commission Lapis J1/16/91

)Ssl S g e oW

)

| S v & Notary Public in and for said County and
Scate aforanaid, do heredby certify that » perscnally known
to me to be the same person whose nama {4 subseribed to thi"?%rcsolng inotrument
appaared before me this day in pavson aund acknowlsdged he eigned and delivered
the said inscrument at his free end voluntary act for the unes and purposes
therein sat forth,

GIVEN undar my hand and Notarial Seal thin Jay of

v 19

Notary Public




