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ORTH CT. PALATINE, IL 60067 MORTGAGE

THIS MORTCGAGE (**Security Instrument’”) is given on August ath, 1991
The mortgagor is HYO SUP KWON,
JUNG HEE KWON, , HIS WITE

{'‘Borrower'').
This Security Instrunien. is given to
MARGARETTEN & ZOMPANY, INC. which is organized and exisling
under the laws of the Grate of New Jersey . und whose address is
Dne Ronson Road, -1rnelin, New Jersey 08830 (“Lender').
Borrower owes Lender the princijpvd sum of
One Hundred Forty- Wine Thousand, Two Hundred Fifty and 00/1Q0 Dollars
{US. 3 143,250.00 ), This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*'Note''), which provides forimonthly payments, with the full debt, i not prid carlier, due and payable
tember ist, 1598 .. This Security Instrument secures to Lender: (u) the repayment of the detn
cv:dcmcgby the Note, with interest, and all ‘enevrals, extensions and modifications of the Note; (b) the payment of all other
sums, with interes?, advanced under Paragraph-7.42 protect the security of this Security Instrument; und (¢) the performance
of Borrower’s covenants and agreements under tais/S~curity instrument and the Note. For this purpose, Borrower does hereby
morlgage, grant and convey to Lender the followiig lescribed property located in o
CCOK County, illinois; #°
LOT 83 IN FOREST GARDENS, A SUBDIVYSION GF PART OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNS.UIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAWN, TN COOK GCOUNTY. ILLINCIS
PIN #05-31-110-022-0000C

DEPT-UL REGORDIND $10.729

rA2323 rron 5093 08/144%1 124400

A MR L -1 41 14
COSY CHOUNTY RECORDER

which hns the nddress of
427 FERNDALE CLENVIEW, IL 60025 (*'Property Address'');

TOGETHER WITH all the improvements now or herenfter erected on the property, nnd all ensements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements andd additions shudl also be covered by this Sceurity
Instrument. All of the foregoing is referred (o in thiy Sceurity Instrument oy the *Property.’

DORROWER COVENANTS that Borrower is lnwfully seised of the estate hercby conveyed nncl has the right to morigage,
grant and convey the Property nndd that the Property Is unencumbered, except for encumbranees of record, Borrower wurnnts
and will defend generally the title to the Property agninst all elaims und demands, subject 1 way encumbruness of sesord,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use und non-uniform covennnts with limited
variations by jurisdiction to canstitute o uniforms securliy instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt and nyree us follows:

1, Payment ot Principr) and Interest; Prepeyment and Late Charges,  Dorrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note und uny prepayment und tate charges due under the Note.
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2. Funds for Taxes and Insurance.  Subject 1o applicable {aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("' Funds'') for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold
payments or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} uny sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment ol mortgage insurance premiums, These items are called
“'Escrow ltems.”’ Lender may, at any time, collect and hold Funds in an arnount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from lime to time, 12 U.S.C, § 2601 ¢f seq. (''RESPA’'), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not (o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasanable estimantes off
expenditures of future Escow lems or otherwise in accaordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution} or in any Federul Home Loan Bank. Lender shall spply the Funds to puy
the Escrow Items. Lender may not charge Borrower lor holding und applying the Funds, annually analyzing the escrow account,
or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make
such a’charge. However, Lender may cequire Borrowér 1o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made
or applicable law rrquires interest to be paid, Lender shail not be required 10 pay Borrower any interest or earnings on the
Funds. Borrower‘and fender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to thd Fr nds was made, The Funds are pledged as additional security for all sumns secured by this Security
{nstrument.

IT the Funds held by Lanzet exceed the amounts permitted to be held by applicable law, Lender shall nccount to Borrower
for the excess Funds in accordapce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay tlic Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Barrower shall pay to Lender the arscant necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at"Lender’s sole discretion,

Upon payment in full of all sums zezured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under Paragraph 21, Londer shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by L.ander at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Apptication of Payments. Unless applicatteisv provides otherwise, 21l payments received by Lender under Paragraphs
I and 2 shall be applied: first, to any prepayment chinpssdaue under the Note; second, 1o amounts payable under Paragruph
2; third, to interest due; fourth, to principal due; and4est, to any late charges due under the Mot

4. Charges; Liens. Borrower shall pay all taxes, assessprcnis, charges, fines and impositions attribuzable to the Property
which may atpin priority over this Security lnstrument, anc leasehold payments or ground rents, if any. Barrower shall pay
these nbhgatzona in the manner. provided id Paragraph 2, ar 1{’not pmd is that manner, Borrower shall pay them on time
diréetly to’ y the, persan owed payment. ,Borxomr shnl prpmptly fuigishto Lendcr Al notices of amounts to'be paid under this
parngruph lt‘ Bormwcr mams thcsc px\ymcn{s ducc.tjy, Borruwc.r a" ﬁromptly furmsh to Lender receipts evidencing the
paynients.

Borrower shall promptly discharge any licn which has prlomy aver (hi, Security instrumun unless Borrower: (n) agrees
in writing to the payment of the obligation secured by the lien in a manu<r accentable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate to prevent
the enforcement of the lien; or () secures from the holder of the lien an agreemenvantisfactory to Lender subordinnting the
tien to this, Sqn.un;y Instrument, If Lender, dctcrmmc& that any part of the Property is subject to a lien which inay atin priority
over this Security Instrument, Lender may glve Borrower a notice identifying the tew. 2or7ower shall satisfy the lien or inke
ote or more of the actipns set forth above within 10 days of the giving of natice.

5. Hazard or Propcrty'lnsurancqr Borrower, shall keep, the improvements now existifig or herealter erected on the
Property ihsured agdingt loss by fire, hazards included within'the termn “extended covérdge' und any other hnzards, including
{loads or ,ﬂuadms. for which Lender ruqmrcs insurapce, ‘This insurance shalt be maintained in the zmounts and for the periods
that Lerider requires’ The insurance carrier provndlpg the insurance shall be chiosen by Borrower sublerao Lender's npproval
which shnll not, bc.: unrcusonnlply,w:thheld ‘[T Borrower Tiils to maintain covernge deseribed above, Xepare may, at Lender’s
option, obtain covemge 10 protect Lender’s rights In the Property in accordance with Puragraph 7,

All insurance policics and renewals shall be neceptuble to Lender and shall include s stundurd moringechise, Lender
shall have the right 16 hold the policies ond renewals. 1 Lender requires, Borrower shail promptly give to Lender sli receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may mnke prbuf of lods IT nol made promptly by Borrower.

Unless Lender and Botrower otherwise ngree in wriuna, insurance praceeds shall be upplicd to restormtion or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repaly is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be npplied
to the sums securedd by this Security Instrument, whether of noet then due, svith any excess paid to Borrower, 1f Borrower
- nbandons the Property, oz docg pot answer within 30 <lays o notice from Lender that the insurance carrier hus offered 1o settle
‘0 elaim then Lender may :allcct llu: insuranee proceeds. Lender may use the proceeds to repair or restore the l’ropcrty Qar
10 pay stims secuied by this Security Instromen, whether or not then due. ‘The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not exiend or
postpone the <lue date of the monthly payments referred to in Parmgraphs 1 and 2 or change the amount of the payments.
If under Pacngraph 21 the Property is acquired by Lender, Borrowei's right 10 uny insurance policies und proceeds resulting
from damnoge to the Property prior to the neguisition shuil poss 1o Lender to the extemt of the sums secured by this Security
Instrument {tnmediately prior to the acquisition.

6. Occupnncy, Preservation, Malnteaunce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establist, and use the Propesty ws Borrower's principal residence within sixty days afier the execution
of this Securlty Instrument and shall continue to vccupy the Property as Borrower's pringipal residence for at lenst one yenr

ILLINOIS--SINGLE FAMILY—FNMA/FHLMEC UNIFORM INSTRUMENT Foem 3034 9/90
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after the date of acoupancy, untess Lender otherwise agrees fn writing, which consent shali not be unreasonably withheld,
or unless extenuating circumstances exist which nre beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Praperty to deteriorate, or commit waste on the Property. Bosrower shall be In defuaudl if any forfeitaee
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coukd result in forfeiture of
the Property or otherwise materially impair the tien crented by this Seeurity Instrument oc Lender’s seeurity inierest. Borrower
miny cure such a default and reinstute, s provided in Parngraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, preclucles forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's seeurity interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender
(or failed to provide Lender with any material information} in connection with the loan evidenced by the Note, including,
but not timited 10, representations concerning Borrower's occupancy of the Property us a principal residence. 1T this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, ! Borrower aequires fee title to the
Property, the feasehoid and the fee title shall not merge unless Lender agrees to the merger in weiting.

7, Protection of Lender’s Rights in the Property. 1T Borrower fils 1o perform the covennnis and agreements contained
in this Security Instrwment, or there is o tegal proceeding that may signiticantly affect Lender's rights in the Property (such
as a proceading in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessury to protect the value of the Property and Leader's cights i the Property, Lender’s nctions
may include paying any sums secured by n tien which has priority over this Security nstrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lencler may take action under this Parugruph
7. Lender does not have to do so.

Any nmounte'disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instruricit Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of cisbursepent &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puymcut.

8. Mortgage Insmanze, It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal’ ray the premiums required to maintain the mortgage insurance in effect. If, for any reasoy, the
mortgage insurance coverage viouired by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required
10 ubtain covernge substantially ecivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the ¢ost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantiafly equivalent mortgogoinsurance covergge is not available, Borrower shall pay to Lender each month » sum equal
to one-twelfth of the yearly martgage ipiuance premium being paid by Borrower when the insurance covernge lapsed or ceased
to be in effect, Lender will accept, use wid 2tain these payments is o loss reserve in tieu of mortgage insurancee, Loss reserve
nayments may ne lenger be required, althe sption of Leader, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an (nsuier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain wworigage insurance in effect, or 10 pravide a loss reserve, until the requirement
for mortgage insurance ends in accordance with 2oy written agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make (‘ca’ozable entries upan and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspect’cr-specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any sward or clpim for damages, direct or consequentiad, in conneciion with any
condemnation or other taking of any part of the Property or lor conveyiance in lieu of condemunation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds sha’i be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a panial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equa'to or greater than the amount of thesums secured by
this Security Instrument immediately before the wking, unless Borrows o and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of (he proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, ivided by (b) the Tair market value of the Property
immediately belfore the taking. Any balance shall be paid to Borrower, In the ¢/ ent o8 o partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thanaheamount of the sums secured immediately
before the taking, unless Barrower and Lender otherwise agree in writing or urtess npplicable law othersvise provides, the
proceeds shall be applicd to the sums secured by this Security Instrument whethes ofnot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowes that the condemunot offers to make
an award or settle o claim lor damages, Borrower fails 10 respond to Lender within 30 diys nlter the date ihe notice is given,
Lender is authorized to colieet and upply the proceeds, at its option, cither 1o restoration ot repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Usnless Lender and Borrower otherwise agree in writing, any application of proceeds to Grindipal shali not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change thewinzunt of such payients.

11. Barrower Mot Releasel; Forbearance by Lender Not & Walver.  Extension of the time forazmrent or smodification
of amortization of the sums securedd by this Security Instrument granted by Lender (o any successor ¥ faierest of Borrower
shall not operate to release the Hability of the original Borrower or Borrower’s suecessors it interest. Lenderehrinot be regquired
1o vommence proceedings agalnst any successor in interest or refuse 1o extend time for payment or Blierwise modily
amortization of the sums secured by (his Security Instrument by reason of nay demand made by the original Borrower or
Borrower's successors i interest, Any forbearance by Lender v exereising any right or remedy shall not be o waiver of or
preclude the exercise of any right or remedy.

12. Successors and Asstgns Bound; Joint and Severn] Linbility; Co-Sigaers,  "The covenants and agreements of this
Security lastrument shatl bind and benefit the successors und assigns of Lender nnd Borrower, subject to the provisions of
Parngraph 17, Borrower's covenmts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notes () is co-signing this Security Instrument only to morigage, griant und convey thut
Borrower's iiterest in the Property under the terms of this Security Insirument; (b is ol personally abliguted 1o pay the
sums secured by this Security Instrument; and (¢) ugrees that Lender and any other Borrower may ngree to extend, modify,
forbear or make any accommuadations with regard to the terms of this Sccucity Instrument or the Note without that Borrower's
consent.

13, Loan Charpes. 17 the loan seeured by this Security tnstrument is subject (0 o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chuarges collecied or to be coliected in connection with
the loan exeeed the permitted Hmits, then: {u) any such lown churge shall be reduced by the amount necessisy to reduve the
chiege to the permitted limit; and (b) any sums afready collected from Borrower which escecded permibtied timits will be
refunded to Borrower, Lender miny choose o make this refuad by ceducing the principal owed under the Note ar by mnking
u direet payment o Borrower. 1 o refund reduces principal, the reduction will be treated as a partial prepayment without
uny prepayment charge under the Note.
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(.| BALLOON RIDER
(Condittona) Right to Refinancee)

Gotos54an

THIS BALLOON RIDER is made this guh dny of August, 1991
ang is incorporated imo and shall be deemed to wimend aad supplement the Mortguge, Deed of Trast or Deed 1o Secure
Debt (the “'Security Instrument'*) of the same date given by the undersigned (the ** Borrower’' Y 1o secure the Borrower's
Note to Margarstten & Company, [no., argandred and existing undar the
lTaws of thea state of New Joarsey,

tthe *Lendee) of the same date and covering the propeny deseribed in the Security Instruiment mind Jocated at:
a7 FERNDAILE GLONVICW, IL 6002%

The interest rate stated on the Note is caled the **Note Rate.” The date of the Note is ealled the ' Nole Date'' 1
understand the Lender may triunster the Note, Seeurity Instrament antd this Rider, The Lender or anyone who takes the
Note, the Secarity Instrument and this Rider by trunster and who is #ntitled 1o receive paviments under the Note is coalled
the *'MNote Aolaer”

ADDITIONAY COVENANTS.  In addition to the covenants and agreements in the Sccurity Instrument, Borrower
and Lender furthercovenant and agree as follows (despite anything to the contrary contiined in the Security Instrument
or the Note):

1. CONDTIONAL RICAT TO REFINANCE

Al the maturity date of 2iie Note and Seeurity Instrument (the Maturity Date'’ ), 1 will be able to obtain o new
toan (**New Loan™) with a new dMawrity Due or Septamber s, 20271 and with an interest rne equal 1o
the **New Note Rate”’ determined-in wceordance with Section 3 below it all the conditions provided in Sections 2 and
5 below are met (the ' Conditional Refirancing Option®}. 1T those conditions are not met, | uanderstand that the Noie
Holder ts uncker no obligation 1o refinidnee or medify the Note, or 1o extend the Maturity Date, and thae § will have to
repay the Note from my own resources orgind a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

101 wan to exercise the Conditional Refikaacing Option ar maturity, certain conditions must be met as of the
Maturity Date, These conditions are: (1) | must still Be the owner and occupant ol the property subject to the Security
instrument (the “Property'); (2) 1 must be current ixomy monthly pavments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immed ately preceding the Maturity Date; {3) no lien against the

Property {except for taxes and special assessments not yet dae and payable) other than thiat of the Security Instrument
may existy () the New MNote Rate cannot be more than 5 perCediisge points above the Note Rate; and (5) 1 must make
o written request to the Note Holder as provided in Section 5§ belos.

3. CALCULATING THE NEW NOTE RATE

The New Noite Rate will be a fixed rate of interest equad to the Fegeral NMational Mortgage Associntion's required
net vield for 30-year fixed rawe mortgages subject w a 60-day mandalory detivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one pereentitge point (.125%) (the ""New Note Rate''),
The required net yield shall be the applicable net vield in effeet on the date and meol day that the Note Holder receives
notice of my eiection to exercise the Conditional Refinancing Option., [ this required et yicld is not available, the Naote
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated i Section Y above is not greater than 5 percesio ge noinis above the Naoje
Rate and all other conditions required in Section 2 above are satistied, the Note Holder wili détermine the smouny of
the monthly payment thas will be sutficient to repay in Tull (a) the unpaid principal, plus (b) acerara but unpaid interest,
plus (¢) all other sums | will owe under the Note and Security Instrumem on the Maturity Date (aosianing my monihly
payvments then are current, as required under Section 2 above), over the term of the New Note at the New Nowe Rare
in equal monthly payments. The result of this calculation will Be the smount of my new principal and interest payment
every month until the New Note is fully paid.

MULTISTATE BALLOAN RIDER—Single Fomlly —FANNIE MAE UNIFORM INSTRUMENT FORM 310 12/89
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