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Stute of 1Hnols MORTGAGE 131 51.40&46 ?03

THIS MORTGAGE ("Securay fastrument™ is made on - AUGUST t2, 1991 e Mortagaor is
BLIAZIN PERALTA, A BACHELOR AND ELVA URLIOSTEQUL, A SPINSTER

2242 NORTH AVERS AVENUE, CHICAGO, ILLINOLS 60647
("Bosrower™ ). This Seewrity Instriment Is given INDEPENDENCE ONE MORTCAGE CORPORATION

which is orgamized and existing wader the faws of THE STATE O HICHTGAN . ind whose
address is 300 GALLERIA OFFICENTRE, SQUTHWIELD, MI 48034
e sider™). Horrower owes Lender the principat sum ol

SIXTY-FIVE THOUSAND FIFTY AND NO/100=wm=w=wnmanwem—m—— Dollars (115, 8 65050.00 k.
This det is evidenced by Borrawer's aote dited the same date as this Seesig Instowment " Now™), which provides for
monthly paymeats, with the fult debt, iF nov puid carlier, due and payable on SEPLESBSR 1, 2021
This Security fnsirament seeures to Leder: (0 the tepaymient of the deb evideneed byt sdote, with interest, and all uuc\x.\lw
estensions and medifications: ( the payment of b other sums, with inerest, advinedd wder paragraph 6 1o protect the
seeurity b this Security Instrument; amd (¢ the performunee of Borrawey's covemty sndgreetents uider this Seeurity
fstrument and the Note, For this purpose. Barrower does hereby mongage, grant and contey 1 Lender the tollowing
duscribed property located in COOK County, Winois:

LOTS 22 AND 23 IN HUBBARD'S SUBDIVISION OF BLOCK 1 IN REIDS SUBDIVIS/Z OF T'HE
WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tax Ttem # 16-27-403-034/16-27-403~035

which has the address of IStean, Cinyd,
Mooy [Zip Codep CProperty Address™;

. Fagn ) ol § FIA THinols Mortgage - 2%t
@@@b—tﬂltlu oy VM MORTOAGE FORMYS L1020 00 0mu? ) 2at
MATLING ADDRESS: 2638 SOUTH KELLER AVENUE CHICAGO, ILLINOLS, 60623 4'&(

26318 SOUTH KELLER AVENUE, CHICAGO
60623
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4, Flre, Flood and Other Hazard Insuranee, Borrower shall nsuee all improvements on the Froperty, whether now in
existence or subsequently erceted, against any hazards, casualies, sl comingencies, inchudiag fire, for which Lender reguires
insrmiee. This insuzance shall be maintuined in the amounts and for the perinds thig Lender requires, Borrower shal alsa ¢ a
insuee all npewements on the Property, whether sow in existence ur xuhsuuwmlv erected, against doss by Noads to the cucnu,_
required by the Secretary, All insurance shall be cosvied with companies approved by Lender, Tie insurinee policies wnd .uwh’g
retewals shall be held by Lender and shall jnchade Toss prvable clauses i Govor of, asd in o form neceptable 1o, Lender, hsd

oy

In the event of Tass, Borrower shall give Lender immediate notice by il Lender may niake proof af toss i gt audeGd
promptly by Borrower, Bach insurinee company concerned is hereby authorized and directed 10 nuke payment for sueh Joss
direetly to Lender, tnstemd of 10 Borrower and to bender jointly. Al or any part of the insurance proveeds may be applied by
Lender, atits aption, either () to the reduetion of the indebtediess under the Note and this Security Tistrament, first (o any
delinguent nmounts applied in the order in puragraph 3, ond thew w prepayiment of principal, or thy wbe restorlion or repair
ol the dumaged Property, Any application ol the proceeds to the principal shall not extend ar postpane the due date of the
wonthly paymensAadhizh wee referred (o in paragraph 2, or change the amount of sueh payments, Any excess insiiunce proceeds
LVEE L wnow reguited to pay all outstanding indebledness under the Note und this Security Instrament shall be puid 1o the
ettty tepally entitled thereto

[0 the event of Toreclocuie al this Seenrity Tnsirument or other transfer of title to the Property thit extinguishes the
indebtedness, utl right, title and mtreest of Borrower in und w insuranee policies i foree shall pass to the purchuser,

S Oveupuney, Preservidion, Gfaimiemmee nnd Protection of the Propertys Borrower's Loan Application;
Leaschalds,  Borrower shadl oceupy, estabhish, nod use the Propenty as Borrower's principal residence within sixty days alter
the exeertion of this Seeurity Tnstrument aid sEall continue te oceupy the Property as Borrower's principul residence for al least
one year afler the date of veeupaney, unless the Sucrerary determines this requiretient wilt camse windue hardship for Borrower,
or unless extenuating cireumstanees exist which av beyond Borrower's control. Borrower shall notily  Lenders of any
extemating vircunmstances. Borrawer shulk not commit wesic or destroy, dummage or substuntially change the Propenty or attow
the Property o deteviorate, reasonable wear amd tear exeepats Sender may inspect the Property it the Property s vacant or
abandoned or the doan s in defaolt. Lender vuy tike reasuaable action o proteet and preserye such vacant or abandoned

Property. Borrower shadl also be in delault il Borrower, during theban application process, gave meerially Gilse or inaveurate
infornution or statements to Lender (or failed 1o provide Lender withainy material infarmation) in conpection with the hoan
evideneed by e Note, including, but net iimited to, representations catconing Borrower’s occupancy of the Property 55 o
principul vestdenee, {1 this Seeurity Instrument s on i laschold, Borrowessnull comply with the provisions of the lease, [f
Horrower nequires Tee title o the Property, e feaschobd and Tee titde shidl por be mesged unless Lender agrees 1o the merger in
writing,

6. Churges (o Borvower and Pratection of Lender’s Rights jn the Propecty. Borcsver shull pay ol governmental or
municipal churyes, Tnes and impositions tal are gob included in paeagraph 20 Borrower shdhpay these obligations on tinw
directly to the entity which is owed the puyment, 35 Tuilire 1o puy would adversely alfeet Lender s interest in the Properly, upon
Lender's request Borrower shalt promptly furnish 1o Lender receipts evidencing these payments.

I Barrower fails to make these payments or the payments required by paengraph 2, or fails t perfordyany other covenumts
al agreements cortained in this Seeurity Insteument, or diere is o legal proveeding that may signiticantly wiecs bender's rights
in the Property (such as o proceading in burkraptey, for candempation or to enforce liwws or reguiations), then Lender may do
andd pay whatever is necessary 1o proteet the vatue of the Property and Lender's vights o the Property, including payment of
taxes, hazard insuganee and aher items mentioned in poragraph 2

Any amounty disbursed by Lender under this prragraph shall beceme an additions! debt of Borrower wnd be secured by
this Seeurity Instrument. These amoums shall bear interest from the date of disbursement, at the Note vine, ad at the option of
Lender, shadl be immedintely due und puvable,

7. Condenmstion, The proceeds of any wward or chim for damages, diret or consequential, in conhection with any
condemnation ar other tiking of any part of the roperty, or for conveyanee in place of condemnation, are hereby assigned and
shall be paid to Lencder o the extent of the fulf amount of the indeltedness that remains unpaid under the Nove ind this Seeurity
Instrument. Lender shall apply such pl‘ucccd% to the reduetion of the indeMedness under the Note e this Seeurity Instroment,
fiest to nay delinguent amounts applied in the order provided in pasagraph 3, and then (o prepayment of principal. Any
npplication of the proceeds (o the privcipal shall not extend or postpone the due dute of the monthly payments, which are
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12, Suecessors wnd Asslpns Bounds Jolnt wnd Severad Liabiliys CosSigners, The coveramts and agrecments of this
Security Tustrument shulh bimd and benelit the sugceysors ang wssigns of Lender smd Boreower, subject 1o the provisions of
paragraph 9.5, Borrower's covenants and agrecments shull be joint and several, Any Boreaswer wha cossigan this Security
instrument but does pot exectte the Noie: () is cossigning tis Seearity fostrument only (o mortgage, grant and convey th
Bortowes's interest i the Propeny under the termss of this Security Tnsteuments (hy is not personally obligated o pay the sums
secured by this Seeurity lnstrument; and (o3 syrees tha Lemder amd aay athier Borsower may agree to extend, idily, torbear of
ke any aecommoditions with regard 1o the teews ab this Security tastirament or the Note without that Borrower's cotent,

1LY, Notices., Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by mailing
i by first cliss mad) undess applicable Tow requires use of anather method, The motice shall be direeted o the Property Address
or iy other wddress Borrower designates by notice o Lender. Any notice o Lender shall be given by it cliss il to
Lender's audress stated Berete or any wddeess Lender desigoates by notiee o Borrower. Any notice provided Tor in this Secarity
Enstrutent shall Be deemed 1o have been given to Botrower ar Lender when priven as provided inthis paragraph.

1, Governg=Cawy Severabilly, This Security Instrament shatl be goveried by Tederal Taw and the Taw ol the
turisdiction in whichahe-Rroperty is Jovited, Inthe event thi any pravision or clause of this Security lostroment or the Nule
conllicts with upplicable-ta suel conflivt shall wot altect other provisions of this Seeurity Instrunent or the Note which can be
given effeet without the Cosiicing provision, T this end the provisions of this Security Instrument and the Note are declared
to be severable.

13, Borvower's Uopy, Borrower shall be given one conformed copy ol this Security Instrginent.

1o, Assignnent of Rents, Borrower unessditionadly assigns and wamsders @ Lemder all the rents ad revenues o the
Property, Borrower authorizes Lender or Lender's wwents to eolleet the reats and revennes amd bereby direvcts eieh tenant of the
Property to pay e vents o Lemder or Lender's agenss, However, prior o Leadet's sotice W Botroser of Borrower's hreach of
any covenant or agreement in the Security Insteument Borcower shall colleet aid receive all reats atd revenues of the Property
ws bvstee for the benedit of Lender wd Borrower. This assignment of rents constitutes e ghsolute assignment gk tol an
asslgnent b whditiotal security onty,

I Lender gives notice of breaeh o Bogrower: (a) all rents teedivesd by Borrower shadl be held by Borrower as trustee for
benefit of Lender omdy, (o be applicd to e sums seevred by the Secericy Tmsteument; (b Lender shifi e entithed to eoleer and
reveive all of e rents of e Property; wid (o3 each tenant of the Property shall pay afl rents due and unpaid to Lender vr
Lamder's ngent on Lender’s written denind to the tenant,

Borrower hos not executed sy peior assigment of the rents and i pot and a2t perform iy act that would preven
Lender from exercising its vights under this purugeaph 16,

Lender shull not e required W enter apon, tike controb of or mamtain the Property beture or after giving natice of breach
to Borrower, However, Lender or o judivinlly appointed receiver may do sooat any time thiere bs 20 breach, Any application of
cents shabl not ewre ve waive wny detault or invabidute any other right or remedy ol Lewder, Thisas'zoment ol rents ol the
Property shall terminute when the debt secured By the Seenrtty Insternment is pabd in Tull.

NON-UNIFORNM COVENANTS., Borrower dnd Lender further covenant and agree as (allows:

(7. Foreetosure Yrocedure, 10 Lender requires immedinte puyment in full ander pageaph 9, Leader iy foreclose
this Securlty Instrument by judicind proceeding, Lender shall be entitled to colleet nll expenses ineurred in pursuing the
remedies provided Tn s pueagraph 17, including, bus noy thinlied y reasonabie atlorneys’ Ffees and costs of title

evidence,

18, Retease, Upon payment of all sums seeured by this Seeurity Instrument, Lender shall refease this Security Imttun\uu\
withowt chagge o Bosrower, Borrower shall pay uny recordition costs,

19, Waiver of Homestead, Borrower waives all vight of homestend exemption in the Propeny,

D 4Rkl Pagga 5 ol 6
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