UNOFFICIAL, GORM 15631

1991 A +5 PH 12t 24 91515831

N
Q
o . . .
Mail to: Harris Trust and Savings Bank

~ 200 W, Monroe; 19th Floor 4
~ Chicago, IL 606090

Attn; Susan Nepote
R
™

e e i o ernee e o e o [SP@C@ AbOVe This Line For Recording Data) - ————— - —- _ﬁx ....... v
MORTGAGE

THIS MORTEAGE ¢:Secwrity Instrument™ ) is given on CAULY 16403990 The
mogtgagor WREID G EPCELMANN AND BETTY DANTONET FENGELMANN, HIS WIFE . ... . . ... .. .

......

“Lender™, Borrower owes Lender the princiid cam of SEVENTY . THOUSAND .AND.NOZ10QRRESREERARARNNSESE
CBARNRBERRNRANNNRRARDRRRNRRRRNEROROR 0 0s % 70,000,000 1 s debt s evideneed

by Bonower's note dated the same date as thes SeCdnty Instrmment ¢Nate ™) whiel provides for monthiy payments,
with the fall debt oot past enbier, due and pavablc on _ AUGUST. 1, 2021 . 0 Phis Secunty nstraiment
secttes o Fender o the sepasment of the debt evidended By the Noteo wath intesest, and all reneswals extensions ad
maditications of the Note; (hy e pavment of b other suds, sl nterest, advanced under paragraph 7 1o protect the
seenrity of this Sceurity Instroment; surd (oy the pertormance of @orower’s covemntts and agreements under this Scecurity
Instrument and the Note: For ts purpose, Borrower does hereby"meartapee, eraat and convey 1o Lender the Tollowing
described properts focated o L L COOK .. o s e Countty, Hinots:

LOT 2 (EXCEPT NORTHWESTERLY 31 FEET) TOGETHER WITH NOITHWESTERLY 6 FEET OF LOT 3
IN BLOCK 10 IN KENILWORTH, A SUBDIVISION OF PARTS OF FRACTTONAL SECTION 22 AND

SECTION 27 AND PART OF SECTION 28, TOWNSHIP 42 NORTH, RANGEL 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.T.N.05-27-100-038-0000 VOL. 102

TESSTIPI6

which hits the addeess ot 329, WARNICE . ROAR ..ot KENILWORTH. ..o .

{Sireer| [{N1Y|

............................. Property Address™y:
(Zep Canlef
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S, Wazard or Property Insurance. Bomrower shall heep the improsements iow exsting or hereidter crected on the
Propenty msured agarst foss by e hazards included wathan the term extended coverige™ and any other hazards, meludimg
floads or foodmy, Jor which T ender requires msurance. This insurance shall be mamtained in the smounts and for the
perods that Lender ieguires Fhe msuanee canier providiune thie msarance shall be chosen by Bortower subgect to Fender's
approval which shiadl notbe unreasonably withheld, 1 Borrower fanls 1o mamtain coverage descibed above, Fender may,
Lender's option, obtain coverape to protect Letdee™s nghis i the Propents i accordance wath pacagraph 7.

Al insurance poliaes and reaewals shall be aceeptable o Lender and shallnclude o standard montgage cliase,
Fender shatl huse the neht o hold the policses and renesais, B Lender requnes, Bortower stadl praopthy give 1o Lender all
receipts of pand prennums and rerewal notices. Iy the event of foss, Bortower shall give prompt notice (o the insaranice
catner and Lesider: Eender mas make proot of foss i not made promptly by Borrower,

Undess Fender and Borrower athers ise agree i writing, insurance proceeds shadl be applied o sestoration or repar
of the Property damaged. of the restoratson on repait s ccononpcally feasible and Fender's security s not dessened. 1 the
estortion or epnt s nob ceatoncahy feasihie or Lemder's secunty would be Jessened. the ansianee proceeds stiall be
apphed o the s secured by this Seanty Tistrment, whether or not then dues witle iy exeess pand o Bonower |
Bortowes abagaves the Properts. or does o answer withie 30 days @ notice Lrom Lender that the msumance carrrer has
offered (o sette a G, then Fender niay collect the imsarance proceeds. Lender may ose thie proceeds 1o sepa or iestore
the Property on 1o pdy sanis secuied by this Seensty Tnstrument, whether or not then due, The 30 day peviod will begm when
the notice s piven.

Uidess Lender anddonmover othenwise agree in wniting, any apphcation of proceeds o piincipal shall not extemd o
postpone the doe date of the snosthly pasaents reterred toom parageaphs Tand 2o change the amomt ot the payments. 11
under paragraph 21 the Propey S acgued by Fender, Botowet™s npht 1o any insarance policies sad proceeds sesolting
trome damage To the Prapenty praon to the acquesition shall pass (o Lender to the extent of the suns sectited by this Secunity
Instrumentainmiedssteh proor o the aCgveeson,

6. Ocenpancy. Presersvation, Saintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy . establith, ahd use the Property as Borsower's principad resideace wihan sisty das s alier
the execuhon of this Sccunty Instrument ang=shaid, contmue 1o oceupy the Property as Borrower™s pnincipal residence tor at
feast one year atter the date of oceupaney s Lender othersise agiees mownting, which consent shall not be
umeasonably withheld, or siless cuenuatny cpcinsgaces exst which are beyond Borrower's contral. Bortower shall not
destioy, dinmage or pmpan the Propensatfos dhe Progeny 1o detenorate, or comnut wasie on the Propenty. Bostower shal
De o defaudi o ans tontentuse acton o proceeding, wiethdr avab o crsmnal, s began that i beader's good Lt gadpinent
cotld restlt m fordenure of the Propens or otherwise mieraity impanr the fien created by thes Secunty istiument o
Fander's seaunity interest. Borrower may cure sich adefandtandaeastate, as provided m paragraph 18, by canving the action
or proceeding 1o be disimssed with a ruding that, i Lender™s goodtate determmation, precludes forteture of the Bottower's
miterest mthe Property or othier matenal ippaiement of the dien crewedchy this Secamy Instrument or Lendet's securnity
interest. Borrower shall alse be mn detault of Borrower, dunng the @odn_appheition process, pave neteradly false or
ats it intoration o statements o L ender tor Guted o prosede Eeader sah any miatesiad ntormation) i copnechon
with the Toan evidenced by the Sote e fuding . bat aor Tunped 1o, sepresentations cancerning. Bonowes's oceupancy of the
Property as o prnapal residenee. T is Secunty nstrunent is on g easebold, Bosdeser shall comply sl b the provisions
ol the Tease 1 Bonowes acquares tee tithe 1o the Propents e feaschold and the fee i abialh not merpe imless Femder agiees
Lo the merger mowerdiog.

7. Protection of Lender's Rights in the Property. 11 Bortowet tuds to pertormathe covenants amf apreements
contatned i this Secartts Instroment, or there s legal proceceding it may sieniheantds aftect Leider’s nighis in the
Propetty sucdr as o procecding e baphauptey, produte. tor condenation or lodettwe or to enforge Ly s onegulations, tien
Pendes mas doed pay tor whateser s necesany (o protect the vale o the Propesty and Feadee™ s his e the Propeity,
Lender's actions sy mclude pasise any smns secosed by o hen which s proosey over thas Secardy_Sstitnent, appeating
in conrt, pas g reasonable attormess” fees and eatermy o the Propenty o smake wepains, Althoagh Ledderma take scton
under this pasagraph 7, Lender does ot bave 1o do so.

Any amounts dishbursed by Lender undes this pasageaph 7 shall become additional debt of Bortowerseaped by thas
Securty histrumient. Uniess Borrower and Lender agree to other terms of payment, these amounts shadd bear nterest Troas the
date of disbuncrnent an the Note vae and shafl be pasable, withoanterest, upon notice from Lender (o Burrower requesting
pasiaent.
8. Mortgage lisurance, {0 Leoder wequied mortpage insuranee as acondition ab making the Joan secured by this
Seeurty Instrument, Boreower shall pay the presums requited to mainton the morgage msugmee o eftect. 1 Do any
reasott, the mortgage pisunney coverage reguired by Lender Tapses or ceases o he i ellect, Borrower shall pay the
premims required to oblam coverne substantially equivadent to the mongage msurance previousty e eflect, aba cost
substantially equivatent to the cost to Borrower of the mortgage msuranee pressously i eflect, from an alternate mortgage
msarer approved by Fender, 1 substatially equivalent mortgage asurance coverage s not available, Borrower shall pay (o
Lender cach month a sum cqual to one twetlth of the yearfs mortgage insorance premium being paid by Borrower when the
insurance coverage lapsed o cewed o e ellect Lender wilbaccept, use and et these pay aents as a foss reserve i licu
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thus Secunity Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, 1 all or any part of the Property or any iterest
in it is sold or transferred cor 1 beneficial interest i Borrower s sold or irnsterred and Borrower is not a natueal person)
without Lender™s proor wotten consent. Lendes may. at s option, require inmediate payment in full of all sums secured by
this Sccunty Tnstrument. However, this optior shall not be excrcised by Lender if exercise is profabited by fedesal fas s of
the date of s Secarity Instiument,

it Eender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. I Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permmitied by this Secunty Instrument withoat further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 11 Borrower meets certam conditions, Borrower shall ive the nght 1o have
enforcement of this Securty Instrament discontmued at any thne prior 1o the cadier of: Go S days tor such other peniod as
applicable law miay specily for remstatement) before sile of the Property: pursuant toany power of sale contmned i this
Security Instramaats or thy entry of @ udgment eatarcmg dhis Secunty nstrament. Those condstions are ihat Borrower: ta)
pays Lender @il swans which then would be due under this Seeurity Tnstrument and the Note as ot no aceeleraon had
occurred; () cures amy default of any other covenants or agreements: () pays all expenses incurred in enforcing this
Security Tastrument. ischding, but noy limited 1o, seasonable attorneys” feessand () takes such action as Lender may
reasonably require 1o dssere that the hien of this Secunty Instrument, Lender's rights in the Property and Bonower’s
abligation 1o pay the sums(secured by tis Security Instrument shall continue unchanged. U pon reimstateinent by Boniower,
this Security Instrament and e solygatons seeured hereby shall remain lally cllective as o pocaceelenstion had occurred.
However, this right to remstate Shirb ot apply i the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Laan Servicer. The Note or a partial interest i the Note (together with this Securnty
Instrumenty may be sold one or mord_trass without prior notice 10 Borrower. A sale may result i a change o the entity
(known as the “Loan Servicer™y that colléets manthly payments due under the Note sind this Security lnstrument. Phere also
may be one or more changes of the Loan Scrviedr unrelated oasale of the Note. I there s chamge of the Loan Servicer,
Borrower will be given written notice of the cheags in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the aew Loan Seoveer and the address 1o which payments shoudd be made. The notice will
also contain any other intormation required by applicaie law,

2. Hazardous Substances. Bonower shall it canse or permnt the presence, ase, disposal, storage, or release of
any Hazardous Substances on or m the Propenty. Borrower'sha! not do. nor allow anyone ¢ve to do, anything atfecting the
Property that is tn violation of any Environmental Law. The geceding two sentences shall notapply to the presence, use, or
storage on the Property ol simall quantities of Hazardous Suisdeaces that are gencrally recognized o be appropriate to
normal residential ises and o mamtenance o the Property.

Borrower shall promptiy pive Fender waten notice of any invAiganon, cliam, demand, Tasant or other action by
any povermmental or wepnlaony apency o prsaie parts anvelving GiesProperty and any Hazardous Substance o
Fovionmental Lise of swhireh Borpower has actoad hnowledpe. IE Bortower deaas, on s notihied by any povermmentid o
repalatony authony, that amy temoval or other remediation ol any Hazadous Subsisce affectng the Property s necessary,
Borrower shadl promptls take all necessaes remedial actions i accordimce wath Fodeaunental [aw,

A used s thes paragiaph 20" Hazardous Substances™ are those substanees deimaed s tovic ov lazardons substances
by Environmental Law and the toftow ing sabstances: gasoline, kerosene, other thammiblcor onie petroleum products, tovie
pesticides and herbicides, volatile solvents, matertals contamng asbestos or formaldehyde cand radivictive materials, As
used s pataeraph 200 Fuvionmentad as ™ means tederal L and Tws of the quissdiction where the Properts s
focated that relate to bieadth, sadety o enviammental proteehion.

Non Usirorat Covesas s, Borrower and Lender futther covenant and agiee as folows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acecleration feiesing Borrower's
breach of any covenant or agreement in this Security Instrument thut not prior to aceeleration wnzier paragraph 17
untess applicable law provides othersise), The notice shall specify: G the default; (h) the action requiied to cure the
detault; (01 a dite, not Jess than 30 days From the date the notice is gisen to Borrower, by which the acfanlt must he
cured: and () that failure to care the defandt on or before the date specificd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure hy judicial proceeding and safe of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of i defaudt or any other defense of Borrower to acceleration and foreclosure, It the
defimult is ot coret on o before (he date specified in the notice, Lender at its aption may require immediate payment
in full of all sums sceured by this Scecurity Insteument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all espenses incurreed in pursuing the remedies
provided in this paragraph 21, including, but not Jimited 1o, reasonable attorneys® fees and costs of title evidence,

22, Release, Epon payment of all sams secured by this Security Instrument, Lender shall release this Secunity
Instrument without cuoge to Borrower, Borrower shall pay any recondation costs,

23, Waiver of Homestead. Borrower waves all vight of homestead eseaption i the Property.
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24. Riders to this Security nstrument. 1t one or more tiders ae execated by Batrower and wecorded togethes with
this Security Instrument, the covenants and agreements of cach such nder shall e mcorparated nto and shall amend and
supplcmcm the covenants and agreements of this Securnty Instrument as i the videress were o part of this Securiy

Instrument, [Check applicable boxges)|

KX Adjustable Rate Rader F 5 Condonmum Rudes CL b A Banly Riden
[ Graduated Pay ment Rider ] Pramed Umit Development Rider " Riweehh Pavment Rider
77 Balloon Rider 3 Rate Tmprosement Rides " Second Home Rider

[ Otherts) fspeeity ]
Secury Instrumem

By Sionine Brrow, Borrower aceepts and agrees to the terms and covenants contamed m

and in any riderts) execnted by Borrower and recorded with "7
) e
-’—-7 ~f . g
,.{.)(.t' . / e e S f'/ ..{.,.r.‘..’.v.f.({ z/[/(l'\((:l\\
RF’I’D 0. "ENGELMANN “Rorower
Soctal Securty Number L 32Hm3RBU22

J/M%/s‘.m

~Borrower

Eﬁt ........ a«’///a _.

X...
BETTY SANTONET ENGELMANN

Social Security Number ..o 353w80=0931 oo

[Space Beic:« Titis Line For Acknowledgment]

STATE OF JLLINOIS, oo e CAOK. ... A, County s

b BARBABA .Tu. CUSTER ..ot e e .
a Notary Public inand for siid county and state, ceriify thit .. REID. Q.. . ENGZIMANN .AND. BETTY..DANTONET..........
CENGELMANN,  BIS WIFE oo oo seres e bt o o e s .
personally Known to i to be the same personis) whose namets) ... ARE.
subscribed to the foregomg strument. appeared before me this day in person. and ackaovdedged that The Yo
signed and delivered the instrament as -« TREIR v free and voluntan ads, 101 the uses and purposes therein
set forth,

s //) Ly y (} (7 /
Given under my hand and official seal, this ... ./C,O% ........... dav ol ... ‘.‘7—(,//\, SRR AN A SR ‘

)
\/

7/ AR.”

X 4
BARBARA To CUSTER Notary Public

g ]
P 5w RV TR T,

My Commisston eapires:

AP e
IE .~. .
2
» ;
N 4
AN i N
‘. + N . -
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Caps)

" THIS FIXED/ADJUSTABLE RATE RIDER is made this  16th  gay of  July g 91
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “'Security Instrument”) of the same date given by the undersigned (the **Borrower™) to secure Borrower's

Fixed/Adjustable Rate Note (the *"Note'') to Harris Bank Winnetka, N.A.
(the *‘Lender’) of the same date and covering the property deseribed in the Security Instrument and Jocated at:

429 Warwick Road, Kenilworth, IL 60043

[Property Address]

THE %S PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Liw#:7S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXid s RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In‘adgmion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as £llows:
A. ADJUSTABLE RATE AND MONTH1LY PAYMENT CHANGES

The Note provides for an imtial fixed interestaate of 9.125
% . The Note provides for a change in the initial fixed rate, as lollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change on tie/rirst day of
which is called the **Change Dute.”

(B) The Index

At the Change Date, my interest rate will be based on an Index. The-*Index™ is the weckly average yield on United
States Treasury securities adjusted to a constant maturity of 10 years, as made avzilable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Daie is called the **Current Index.™

If the Index is no longer available, the Note Holder will choose a new index that s bised upon comparabie information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding

Two and 50/100
percentage point(s) ( 2.50 %) 1o the Curres index. The Note

Holder will then round the result of this addition to the nearest ane-cighth of one percentage point (0.125% ). Subject
1o the Timit stated in Section 4(D) below, this rounded amount will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rafe in substantially
equal payments. The result of this caleulation wall be the new amount of my monthly payment.

August 1998

(D} Limits on Interest Rate Change
The interest rate [ am required to pay at the Change Date will not be greater than

15.125 %, which is called the **Maximum Rate"".
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Single Family—Fannie Mae Uniform instrument (nige ! of 2 pages}
Form 3178 11/8%
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