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MORTGAGE 330893
THIS MORTGAGE ("Securi’y-instrument®) is given on  AUGUST 17 1991 . The mortgagor is
WILLIAM C. HOLMES 2D
DEBORAH L. HOLMES, [il!sBAND AND WIFE
("Borrower”). This Security Instrument is given t
THE NORTHERN TRUST COMPANY
which is organized and existing under the laws of THE STATE OF ILLINOIS ,lmdwhmu;
addressis 50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675 ("Leader™). Borrower owes Lender the principal sum of
SIX HUNDRED TWENTY FOUR THOUSAND
AND NO/100 Dollars (U.S. $ 624,000.00 ).

This debt 1s evidenced by Borrower's note dited the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SETTLMBER 1, 2021 .
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced hy the Nato, with interest, and ull renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interss:, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and (c) the performunce of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Bormw%' ggcs hereby mortgage, grant and convevao Lender the following

described property located in County, Ilinois:

LOT 5 IN BLOCK 1 IN DINGEE'S ADDITION TO WILMETTE IN THE WEST 1/2 OF THE SOUTH h;
WEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL '
MERIDIAN. :
[
A
=
N
_ oy}
T ng (6 26 jor 015 o8 '
which has the address of 935 MICHIGAN AVENUE, WILMETTE |Strect, Cityl, PA
Hlinois 60091 {"Property Address®);
[Zip Coxle] -
: ’ OPS 1089 7"
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5. Hazard or Property Insurance, Borrower shall ku,p lhu ;mpmvumnh nmauubmg,ﬁr hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage™ and any other huzurds, including
floods or floading, for which Lender reguires insurance, This insurance shull be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be gcceptable to Lender und shall include a standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwiso agreo in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economicully feasible and Lender’s security is not lessened. I the sestoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or doesna! answer within 30 duys a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may collect *ii insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or
postpone the due date of therionthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, |f
under paragraph 21 the Proper:y itucquired by Lender, Borrower's right (o any insurance policies and proceeds resulling from
damage (o the Property prior 1o tie soquisition shall pass (0 Lender 10 the extent of the sums secured by this Security Instrument
immuediately prior to the acqmsition,

6. Oceupuncy, Preservition, Mienance and Protection of the Property; Borrower's Lonn Applicution; Leascholds,
Borrower shall occupy, establish, and use the roperty as Borrower™s principal residence within sixty days afler the execution of
this Security Instrument and shall continue (0 szespy the Property a Borrower's principid residence for at lewst one year afler
the dute of occupuncy, unless Lender otherwise wgios in wrning, which conseni shull nol be unreasonably withheld, or unless
extepunting circumstunces exist which are heyond -Gecrawer's control, Borrower shull not destroy, dumge or impair the
Property, allow the Property to deteniorate, or commit wasicon the Property. Borrower shall be in defmidt i any forfoiture
action or proceeding, whether civil or crimingl, is begun (hat in_Lender's good faith judgment could result in forfeiture of the
Property or otherwise misterially impair the lien created by this Secvsity Instrument or Lender’s secunty interost, Borsower muy
cure such & default and reinstate, as provided in parugraph 18, by Cavsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
smpairment of the lien created by this Security Instrument or Lender's sierity inlerest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iaccurzie mformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun cuidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a princtpal residence, §f thas Security Instrument is on g
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower scuuires fee title to the Property, the
leasehold and the fee title shald not merge unless Lender agrees 10 the merger i writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pectorm the covennts and agroements contained in
this Security Instrument, or there is u fegal proceeding that may significantly aftect Lender's ridhis lin the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enfores laws or regulntionsy, ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendur's rights in the Propedy. Lender's sctions may
include paying any sums secured by a flien winch has priority over this Security Instrument, sppessspgn court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action wnder this paragraph
7, Lender does not have (o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the
date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Martgage Insurance, If Lender required morigage insurance as 4 conditon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mamtion the mortgage msurance an effect. I, for any reason, th
mortgage insurance coverage required by Lender lnpses or ceases to be in effect, Borrower shall pay the premiums required ¢
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent to the
2ost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiafly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Losso ::s:egc:
Form 3014 9/90
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- 17, TFransfer of the Propegty o I}s:wﬁri_ul Interest in Boreower, It all or any p ety or any interest in it
18 sold or transterred (or if 8 fwne s»chéu}préf"lq Borrower is soldd or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender oy, afols option, sequire immediate: payment in full of all sums secured by this
Secunity {nstrument, However, this option ghall not be exercised hy Lender 1f excreise is prohibited by federal lnw us of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nitice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument, |f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable Jaw may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no neceleration had occurred; (b)
cures any default ol any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nottimited fo, reasonuble attorneys® fees; and (d) takes such action as Leader may rensonably require to assure
that the lien of this' Sccurity lastrument, Lender's rights in the Property snd Borrower's obligation to pay the sums sccured by
this Security Instrunicnt shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herety <aull remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of uceeieradien under paragraph 17,

19, Sale of Note; Change oF Loan Servicer, The Note or a partind interest in the Note (together with this Security
[nstrument) muy be sold one or More tizes without prior notice to Borrower., A sale nny result in & change in the entity (known
#s the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty [nstrument, There also may be one
or more chunges of the Loan Servicer unrelarzd o a sale of the Note. H there is o chinge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove and apphicable law. The notice will stale the name and
address of the new Loan Servicer and the address 12 which payments should be made. The notice will slso contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substarices that are generally recognized (o be appropriate to normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any invesigation, claim, demand, lawsuit or other action by any
governmentul or regulatory agency or private party involving the Propeity and.any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower fewens, or is notified by wne governmental or regulutory authority, that
any removal or other remediation of any Huzardous Substunce affecting the Propr s necessary, Borrower shull promptly take
ull necessary remedinl actions m accordunce with Envitonmentul Law,

As used in this paragraph 20, "Hazardous Substunces” sre those substinees defincd @8 toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materinls. As used in
this parngruph 20, *Environmental Law" means federal laws and laws of the jurisdiction whese kS Property is located that
rehute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenader further covenant and agree us follows:

21, Aceelerntion; Remedies, Lender shall give notice to Borrower prior to scceleration following Eorrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to accelerntion under purngraph 17 unfess
applicable law provides otherwise), The notice shall specify: () the defuult; (h) the action required to cure the default;
(¢) 2 date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; und

(d) that fuilure to cure the default on or before the date specified in the notice may result in aceeleration of the sums

secured by this Security Instrument, foreclosure by judicinl procecding und sale of the Property, The notice shull further
inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to neeelerution and fureclosure, If the default is not cured on

or hefore the dnte specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys® fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs,
DPS 1093

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/00
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MORTGAGE RIDER
FOR COVENANT #22

THIS RINER IS Incorporated into a certain MORTGAGE dated of even date herewith glven by the
UNDERSIGNED ¢~ secure MORTGAGE indebtedness; sald MORTGAGE encumbers real property commonly

described as:

1) BOHROWER and LENDER agree that notwithstanding anything contained in COVENANT
22 ¢f via MORTGAGE, LENDER is herasby authorized to charge a reasonable fee for
the prefaration and delivery of a RELEASE DEED.

BORROWER aid J.SNDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have

any force or effect.

2)

IN WITNESS WHEREOF, BORROWER has exaruted this RIDER.

wa p%@ (SEAL)

WITLIAM C. ZoiMese -BORROWER

. /
,ﬂ“/m oA L o e (SEAL)

DEBORAH L. HOLMES -BORROWER

-BORROWER

(SEAL)
-BORROWER

DPS 081
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| 1-4 FAMILY RIDER |
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this AST 13day ot AUGUST , 1991  andis
incorporated Into and shsll be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
*Sacurity Instrument”) of the same date given by the undersignad ithe "Borrower*) to secura Borrowor's Nota to

THE NORTHERN TRUST COMPANY
{the “Lendar*) of the same date and covering the Proparty deseribed in the Seourity Instrument snd lozstad at:

935 MICuIGAN AVENUE, WILMETTE, ILLINOIS 60091

{Property Adgdress)

1-4 FAMILY CGVZNANTS. In sddition to the covenants snd agreements made in the Security instrument,
Borrower and Lender furtner cavenant and agree as fallows:

A. ADDITIONAL PROPER 7Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumint, the following items are sdded to the Property description, and shali also constitute
the Proparty covered by the Security I7strument; building materials, applisnces and goods of avery nature whatsoever now
or hereafter locatad in, on, or used, ¢ ir.onded to be used in connection with the Property, including, but not limited to,
those far the purposes of supplying or distriuting heating, cooling, elactricity, gas, water, air and light, fire prevention and
axtinguishing apparatus, security and access.~orirol apparstus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stovas, refrigerators, dishwashers, disprisnis, washers, dryers, swnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attachcZ rairrors, cabinets, panalling and attached tloor covarings now or
hereafter attachad to tha Property, atl of whith, inclulding »2nlacemants and additions thereto, shall be deamed to be and
remain a part of the Property covered by the Security lnstrument. ANl of the foregoing together with the Property
dascribed In the Security Instrument (or the Jeasehold ostate !t th.e Sacurity Instrument Is on a leasehold) ara referred to in
this 1-4 Family Rider and the Security Instrument as the “Propet’y.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Boriovar-shall not seek, agres to or make a change in the
use of the Property or its zoning classification, unless Lender has agrier In writing to the change. Borrower sha!l comply
with all taws, ordinances, ragulations and requirements of any governmental budy applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by taderal law, Boriawer shall not allow any len inferior to the
Security Instrument to be perfected against the Property without Lendar's prior w/.ttn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reri¢ I7ss in addition to the other hazards
for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. uUniform Covenant 18 is ('e'eted.

F. BORROWER'S OCCUPANCY. The BORROWER may not rent the PROPERTY withou: the LENDER'S prior writtan
consent. w
G. ASSIGNMENT OF LEASES. Upon Landar's request, Borrower shall assign to Lender al!' izases of the Property VN
and all security deposits madse in connection with leases of the Property. Upan the assignment, Lender_sh=!! have the right Y
to modify, extend or terminate the existing leases and to execute new leases, in Lander's sole discration. "As used in this [
paragraph G, the word “lease” shali mean “sublease” if the Saecurity Instrument is on a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely(]
snd unconditionally assigns and transfers ta Lender all the rents and revenues (“Rents”) of the Property, regardiess of o
whom the Rents of the Property ara payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lander or Lender's agents. Howevar, Borrower shall receive
the Rents until i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i}
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignmant of Rents
constitutes an absolute assignment and not an sssignmant for additional security only.

Form 3170 8/80 DPS 1343

MULTISTATE 1-4 FAMILY RIDER = Feanle Mae/Fraddie Mac Uniform Instrument
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if Lander gives notice ot brasch to Borrower: (i) all Rents received by Borrower shall be hald by Borrower as trustee
for the benefit of Lender only, to be appiied to the sums secured by the Security Instrument; (i) Lender shall be antitied
to coliect and recelve all of the Rants of the Property; (ii) Borrower agress that esch tenant of the Property shail pay all
Rents due and unpaid to Lender's or Lender's agents upon Lender's written demand to the tenant; (ivl unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of
snd managing the Property and cofiecting the Rents, including, but not limited to, attorney's fees, raceiver's feas, premiums
on receiver's bonds, repsir and maintenance costs, insurance premiums, taxes, assessments and other chargas on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vil Lender shalf be entitled to have a receiver
sppointed to take possession of and manage the Property and coliect the Rents and profits derived from the Property

without sny show’iq as to the inadequacy of the Property as security.

if the Rents of (ne-rroperty ars not suftficient to cover the costs of taking control of and managing the Property and of
collecting the Rents aiyiunds expanded by Lender for such purposes shall become indebtedness of Borrower to Lender

secured by the Security list:uinent pursuant to Uniform Covenant 7.

Borrower reprasents and warryats that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act that wouid pre-ant Lender from exarcising its rights under this paragraph.

Lender, ot Lender's agents or a judiciailv sppointed receiver, shail not be required to enter upon, take control of or
maintain the Property before or after givirg notice of default to Borrower. However, Lender, or Lender’'s agents or a
judicially appointed receivar, may do s0 at any tina when a default occurs. Any application ot Rents shall not cure or
walve sny dafault or invalidate any other right or ruriedy of Lender. This assignmeant of Rents of the Property shail

terminate when all the sums sacured by the Sacurity lastrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's dafaui?’0i brasch under any note or agraemant in which Lender has
an Interest shall be a breach under the Security instrumant ana Lender may invoke any of the remedies psrmitted by the

Security Instrumaent.

BY SIGNING BELOW, Borrower accepts and agraas to the terms and pruvisions contained in this 1-4 Family Rider.

/}
: " {Seal)
WILLIAM C., HOLME e -Borrower
:[7"’/'-'” A LSl Vs (Seal}
DEBORAH L. BOLMES ~Borrower
{Seat)
~Borrowor
(Sesl)
-Borrower

DPS 1083

9S0STHTE




