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L notw all Flen by these Presents, THAT

Herman Lazar and Debbie Lazar, his wife « hereinafter called Pirst Party,
in conmuderation of One Dollar ($1.00), to in hand pad, and of other good and valuable considerstions, the receipt and

suficency whereof are hereby acknowledged and confessed do hereby asmgn, transfer and set over unto

Albany Bank and Trust Company
its successors and assigns (hereinafter called the Second Party), all the rents, earnings, income, issues and profits of and from the

real estate and premises hereinafter descnbed which are now due and which may hereafter become due, payable or collectible under
or by virtue of any lcase, whether wnrten or verbal, or any letung of, possession of, or any agreement for the use or occupancy of,
any part of the real estate and premises hereinafter described, which said First Party may bave heretofore made or agreed to or
may hereafter make or agree to, or which mav be made or agreed to by the Second Party under the powers hereinafter granted to
it; it being the 1ntenton heteol to hereby make and esabhish an absolute transfer and asugnment of all such leases and agreements
and all the rents, earnings, 1ssues, income, and profits thereunder, unto the Second Party herein, all relating to the real estate and

premises situated in the Quty of Chicagn, County of Cook, and described as foilows, to-wnt:

Lot 63 in Woolfield Business Center Two-West, being a Subdivision of part of the
North East 1,4 06f Section 10, Township 41 North, Range 10 East of the Third Princi-

pal Meridian, ix Zgok County, Tllinois.

Commonly known as:| 125 . Commerce Drive, Schaumburg, Illinois
Permanent Indexrtg‘ugr.{!.p',;;{j,.n.7-1_0-394?009 00

1891 AUG 4 np-3 06 91415062 |

hereby releasing and waiving all rights, if any, of First Party under and by virtue of the Homestead Exemption Laws of the Seate
of Illinois.

This instrument 1s given to secure payment of tae vrincipal sum and the interest of or upon a certain loan for

Hundred Thousand and ~77/100
secured by Trust Deed to | Alpany Bank and Trust Company N.A.

as trustee dated August 7, 1991 and fled for record 1n the recorder's Office of Cook County, Ilinois,
conveying the real estate and premases hereinabove described, and this  nstrument shall remain in full force and efiect unti) said loan
and the interest thereon, and all other costs and charges which may hiare accrued or may hereafter accrue under said trust deed, have
been fully paid.

This asmgnment shall not become operative untl a default exists in th? p. ment of principal or interest or in the performance of
the terme or condiions contained 1n the Trust Deed herein referred to and in th. Note secured thereby.

Seven

Without himitanon of any of the lepal righte of Second Party as the absolutr asignee of the rents, issues, and profite of said
real estate and premises above described, and by way of enumeration only, First Par'y he.chy covenants and agrees that in the event
of any default by the First Party under the said trust deed above described, the First 7crr) will, whether before or after the note or
notes secured by said trust deed is or are dezlared to be immediately due in accordance w(N he terms of said trust deed, or whether
before or after the insntution of any legal proceedings to foreclose the lien of said trust-derdy ot before or after any aale therein,
forthwith, upon demand of Second Party, surrender to Second Party, and Second Party shali br  entitled to take actual poasession of,
the said real eetate and premises hereinabove descnbed, or of any part thercof, personally or by its agents or attorneys, as for condi-
tion broken, and, in its discretion, may with or vathout force and with or without process of law, ant wnithout any action on the part
of the holder or holders of the indebtedners secured by said trust deed, enter upon, take, and maintais posssssion of all or any part of
said real estate and premises hereinabove described, together wath all documents, books. recerds, papers, anc accounts of Pirst Party
relating thereto, and may exclude the First Party, its agents, or servants, wholly therefrom, and may, n_it/' o2on name, as assignee
under this assignment, hold, operate, manage and control the said real estate and premises hereinabove desinied, and conduct the
business thereof, either personally or by its azents, and may, at the expense of the mortgaged property, from ar’e to ume, either by
purchase, repair, or construction, make a!l necessary or proper repairs, renewals, replacements, useful alteraticn/, idditnons, better-
ments, and ymprovements to the said rcal estate and premises as to it may seem judicious, and may insure and.cerisure the same,
and mav lease said mortgaged property in such parcels and for such times and on such terms as to it may seem 6t snicluding leases
for terms expinng beyond the waturity of the indebtedness secured by said trust deed, and may cancel any lease or sub-lease for
any cause or on any ground which would entitle the First Party to cancel the same, and in every such case the Second Party shall
have the right to manage and operate the said real esmate and premises, and to carry on the business thereof, as it shall deem best,
and the Second Party shall be entitled to collect and recewve all earnings, revenues, rents, issues, profits, and income of the same,
and any part thereof, and, after deducting the expenses nf conducting the businecas thereof and of all maintenance, repairs, renewals,
replacementss alterations, additions, betterments, and improvements, and all payments which may be made for taxes, assesaments, insur-
ance, and prior or proper charges on the said real estate and premises, or any part thereof, including the just and reasonable com-
pensation for the services of the Seccnd Party and ol its sttorneys, agents, clerks, servants, and others employed by it, properly
engaged and employed, for services rendercd 1n connection wiath the operauon, management, and control of the mortgaged property
snd the conduct of the business thereof, and such further sums as may be sufficient to indemnify the Second Party against any
Yiabiliey, loss, or damage on account of any matter or thing done in good faith in pursuance of the rights and powers of Second

Party hereunder, the Second Party may apply any and all moneys arining as aforesaid
(1) To the payment of interest on the principal and overdue interest on the note or notes secured by said
trust deed, at the rate therein provided;
(2) To tne payment of the inicrest accrued and unpaid on the said note or notes;
To the payment of the pnncapal of the said note or notes from tme to time remaining outstanding and

{3)
unpaid;

(4) To the payment of any and all other charges secured by or created under the said trust deed above
referred to; and

{3) To the payment of the balance, if any, after the payment in full of the items hereinbefore referred to in

(1), (2), (3), and (4), to the Firmt Parry.

) Prevared Dyr Dary A Wnmrotar, Sonior Vice President
FoN MA T, Allreay Bank 4 Trust Co, NA,
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This instrument shall be assignable by Second Party, snd all of the rerms and provisions hereof shall be binding upon and ioure
to the benefit of the respective exccutors, administrators, legal representatives, successors and assigns of each of the parties hereto.

The failure of Second Party, or any of its agents or sttorneys, successors or assigns, (o avail itself or themselves of any of the
terms, provisions, and conditions of this agreement for any period of time, at any time or times, shall not be construed or deemed (o be &
waiver of any of its, his, or their rights under the terms heteof, but said Second Party, or its ageats or artorneys, successors or assigns shall
have full right, power and authority to enforce this agreement, or any of the terms, provisions, or conditions hereof, and exescise the powers

hereunder, st any time or times that shall be deemed fit.
The payment of the note and release of the Trust Deed securing said note shall ipso facto operate as a relense of this inscrument.

tha hand g . .and sealg.. the day and year first above written

/)
‘3(@-1 T . JOJ) o , , ISEAL]

Herman Lazar

GIVEN under

“Bebbje Lgzdr, T T oo e (SEAL)
o _._.{siu é:&:g\v r:ff,/féz(%(, _____ o e i eem—eo. .. [SEAL]
. -ISEAL]

This iastrument is made, exccuted and delivered in pursuance of & resolution duly adopted at & meeting of the Board of Directors

of the wid corporation.

IN TESTIMONY WHEREOF the said__ . ..

Yath_-eused these presents o be signed by s President and

CORPORATE ' attesycd Ly its. . J .Secretary and caused its corporate sesl to be
SEAL f
herevnto ploned this. . - ... day of . ——
AD 19
ATTEST . B By o b ST
Secretaty Presideat

STATE OF JLLINOIS, |
( SS
COUNTY OF COOK

I, Grace E. Stanton . . i e e[ 2 s Notary Public in and for said County,
in the State aforesans. 1200 HEREBY CERTIFY, That Herman Lazar  and wervie Lazar, his wife .. _ __

personally known to me to be the same persous  whose nameS ._axe.. - subscribed to the foreoiny instrument, appeared before me
4 i person, and acknowledged the ¥ signed, seaied and deliveced rthe seid Instrumenc as _thras free and voluntary
sct, for the uses and purposes therein se8forth.
GRACE E. STANTON (: 5t
Notarg#VEN uodir Joynbeudiinods Nprarial Seal, this /'Qtﬁ’ day-pt L‘v'-(‘,} ce -‘r‘v Ay —y 19.’(.,\,
My Commis o E--ir s Feb 17,1992 /‘.' L f 4 g
rosee aadAdanad \aaad Bl Y A N (\ . . th-_:y.\rffz S

NOTARY PUBLIC

| 4 404004

STATE OF ILLINOIS, i

) SS.
COUNTY OF COOK
1, . IR L [ —— _a Notary Public in and for said County,
in the State aforesasid, DO HEREBY CERTIFY, That .. —— - - R
personally known to me to be the. . _ ._.___ ___._President of the e e
—— . . ST ¥ 7. S O e e e e e
personally known to me to be the. -- .. ..Secretary of smid Corporation, whose aames are subscribed to the within instrument, sppeared
before me this day in person and severslly scknowledged that a3 such —Presid and . . __ . _. Secretary, they signed and
President and .- __.________Secretary of said Corporation, and caused the seal of

delivered the said instrument of writing as.. . ..
sid Corporation to be thereunto affizxed, as their free and voluntary act and as the free and volunmry act and deed of said Corporation,
for the uses and purposes therein set forth.

GIVEN under my hand snd Nowarisl Seal, this ___ _______day of 19,

NOTARY PUBLIC

290STV16
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Assignment of Rents

TO

ALBANK

>rm>2< m>Z_A Paﬂcmﬂ OOZ_;Z/\ NA
3300 W L 1L 80625 312/267-7300




