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MORTGAGE

. THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madc this 09th day of August, 1991 | between
William D. Ingle, III and Margaret T. Ingle , husband and wife,

» Mortgagor, and
*’nion Federal Savings Bank of Indianapolis

a corporation organized ard existing under the laws of  the United States

Mortgagce.
WITNESSETH: That wherei's the Mortgagor is justly indebted to the Mortgagee, as is cvidenced be a certain
promissory note executed and <ziivered by the Mortgagor, in favor of the Mortgagee, and bearing cven date herewith,

in the principal sum of  One -Hun:'.rej Forty Three Thousand Five Hundred Twenty One And

00/100
Dollars ($ 143,521.00 ) payable wirhinterest wt the ratc ol Nine And 000/1000
per centum ( 9.00000 %) per annum on the unpaid balunce until paid, and
200 East Berry Street

madc puyablc to the order of the Mortgagee af (its bifice in ,
Fort Wayne, IN 46802 ,
or at such other place as the holder may designae/in writing, and delivered or mailed to the Mortgugor; the said

principal and interest being payable in monthly installnients of
One Thousand One Hundred Fifty Four And 81 /100
October , 1991 , and continuing

Dollars ($ 1,154.81 ) beginning on (e fi=st day of
on the first day of cach month therealer until the note is (ully. paid, except that the final payment of principal and

interest, if not sooncr paid, shall be duc and payable on the first Gayof September, 2021.

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of moncy
and intcrest and the performance of the covenants and agreements hercinocontained, doces by these presents

MORTGAGE and WARRANT unto the Mortgagee, its successors or assigias—the fullowing described real estate
Cook and the State of Minois, to wit:

situate, lying, and being the county of

THE NORTH 60 FEET OF THE SOUTH 120 FEET CF THE NORIH 477 CF THE ¥eST 124.4 FEET OF BLOCK
6 IN WHITAKER'S PARK RIDGE SUBDIVISION CF THE SCUTHWEST 1/4 CF THE IORIHWEST 1/4 CF
SECTION 35, TOANNSHIP 41 NORIH, RANGE 12 EAST (F THE THIRD PRINCIPAL M=1DIAN, IN OOCK

COUNTY, ILLINCIS.
COOK Fotiry  igans

1991 NG 14 py 3 g7 9!4!5066

PROPERIY ADDRESS: 515 S. Knight Ave
Park Ridge, Illinois 60068

990STH16

PIN: 09-35-112-006-0000
SEE ATTACHED VA RIDER AND MADE A PART HEREOF

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the
rents, issucs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premiscs
herein described and in addition therceto the following described houschald appliances, which are, and shall be deemed
to be, fixturces and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein sct forth, free from all rights and bencefits under and by
virtue of the Homestead Exemption Laws of the State of Winois, which said rights and benefits the suid Mortgagor does

hereby expressly réicase and waive,
AND SAID MURTGAGOR covenants und agrees:

To keep said prerases in good repair, and not to do, or permil to be done, upon said premises, anything that may
impair the value thereol 0 of the seeurity intended to be cffected by virtue of this instrument; not to suffer any licn of
mechanics men or material mersto attach to said premiscs; to pay to the Mortgagece, as hereinafter provided, until said note
is fully paid, (1) a sum sufficicn?’to puy all tuxes and assessments on said premises, or any tax or assessment that may be
levied by authority of the State of inois, or of the county, town, village, or city in which the said land is situate, upon the
Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be on suid
premiscs, during the continuance of said Sadebtedness, insured for the benefit of the Mortgagee in such type or types of
hazard insurance, and in such amounts, s mav.be required by the Mostgagee.

In case of the refusal or negleet of theMestangor to make such payments, or 10 satisfy any prior licn or incumbrance
other than that for Laxes Or asscssments on saic_premises, or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, whar due, and may make such repairs 1o the property herein mortgaged
as may reasonably be deemed necessary for the progse preservation thereof, and any moneys so paid or expended shall
become so much additional indebiedness, sceured by this=mortgage, shall bear interest at the rate provided for in the
principal indcbtedngss, shall be payable thirty (30) days dfter demand and shall be paid out of procceds of the sale of the

morigaged premises, il not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall'eaecute and deliver o supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alieration, modcrpizadion, improvement, maintenance, or repair of said
premises, for taxes of assessments against the same and for any othér purpose authorized hercunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advancs cvidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the fateprovided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such periad a2 may be agreed upon by the ereditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so adviriced shall be duc and payable thirty (30)
days after demand by the creditor. In no event shall the maturity extend beyond 3l altimate maturity of the note first
described above.

It is cxpressly provided, however (all other provisions of this mortgage o the conrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove ant tay, assessment, or tax licn
upon or against the premises deseribed herein or any part thereof or the improvements situutes thereon, so long as the
Mortgagor shall, in good Faith, contest the same or the validity thereof by appropriate legal procecdiogs brought in a court
of competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or hicrd =2 contested and the
salc or forfeiture of the said premises or any part thereof to satisfy the same.

AND the Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an instaliment duc date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
securcd hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this trust as hereinafter stated, on
the first day of cach month until the said note is fully paid, the following sums:

(@) Asum cqual to the ground rents, il any, next due, plus the premiums that will next become due and payable on
policies of firc and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Morigagee, and of which the Mortgagor is notificd) less all
sums alrcady paid thercfor divided by the number of months to clapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee

in trust to pay said ground reats, premiums, taxes and assessments.,
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(b) The aggregate of the amounts payable pursuant to subparagraph (@jand those payable on the note sccured
hereby, shall be paid in a single payment cach month, 10 be applicd to the following items in the order stated:
I ground rents, if any, taxcs, asscssments, fire, and other huzard insurance premiums;
1L intcrest on the note secured hereby; and
(1§, amortization of the principal of the said note.
Any delicicney in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. Al Mortgagec's option,
Mortgagor will pay a “fate charge” not exceeding four per centum (4%0) of any installment when paid more than
fifteen (15) duys alter the duc date thereof to cover the extra expense involved in handling delinquent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness sceured hereby, unless such procceds are sufficient to discharge the entire indebtedness and all

proper costs and expenses securced hereby.

If the total of the payments made by the Mortgagor under subparagraph (ay of the preceding paragraph shall exceed
the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and asscssments, or insurance
premiums, as Lhe case may be, such excess shall be credited un subsequent payments to be made by the Mongagos for such
items or, at the Morigagee's option as Trustee, shall be refunded to the Mortgagor. If, however, such monthly psyments
shall not be sufficient 1o pay such items when the sume shall become duc and payable, the Mortgagor shull puy to the
Mortgagee as Trastee any amounl necessary (o make up the deficiency. Such payments shall be made within thirty (30)
days after writténnotice from the Mortgagee stating the amount of deficieney, which notice may be given by mail. If at any
time the Mortgage! shall teader to the Mortgagee, in accordance with the provisions of the note sceured hereby, full
payment of the eatir irdebtedness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such
indebtedness, credit to e account of the Mortgagor any credit balance remaining under the provisions of subparagraph
(a) of the preceding parcgraph. I there shall be a default under any of the provisions of this mortgage, resulting in a public
safc of the premises coverod ooreby, or if the Mortgagee acquires the property otherwise after default, the Morigagee as
Trustee shal! apply, at the ms of the commencement of such proceedings or at the time the property is otherwise
acquired, the amount then remzieiag (o credit of Mortgagor under said subparagraph (a) as a credit on the interest
accrucd and unpaid and the batance tothe principal then remaining unpiid under suid note,

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to
the Mortgagee all the reats, issucs, and profits mow due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall b satitled to collect and retain all of said rents, issues and profits until default
hercunder, EXCEPT rents, bonuses and royaltics sesulting from oil, gas or other mineral leases or conveyances thercof
now or hereafter in effect, The lessee, assignee or subldssee of such oil, gas or mineral lease is directed to pay any profits,
bonuses, rents, revenues or royaltics to the owner of tirindebtedness sceured hereby.,

MORTGAGOR WILL CONTINUQUSLY maintain aazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improveracals now or hereafter on said premises, and except when
payment lor all such premiums has theretofore been made, hey/she will pay promptly when due any premiums therefor, All
insurance shall be carricd in companies approved by the Mortgagse 2ad the policies and rencwals thercof shall be held by
the Mortgagee and have attached thereto loss payable clauses in favorofand in form acceptable 1o the Maortgagee. In event
of fuss Mortgagor will give immediate notice by mail to the Mortgaged, ywho may make praof of loss if not made prompily
by Mortgagor, and cuch insurance company concerned is hereby authorized and directed make payment for such loss
dircctly to the Morigagee instead of to the Mortgagor and the Morigagee jdintly, and the insurance proceeds, or any part
thereof, may be applicd by the Mortgagee at its option cither to the reductionof o indebtedness hereby sceured or to the
restoration or repair of the property damaged. In event of foreclosure of this mor gage, or other transfer of title to the
morigaged property in extinguishment of the indebtedness seeured hereby, all rigiit <l and interest of the Mortgagor in
and to any insurance policies then in foree shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein ane in the note seeured hereby, or
in casc of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining
unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, without wetics become immediately

duc and payuble.

IN THE EVENT thit the whole of said debt is declared to be due, the Mortgagee shall have the sight-immediately to
forcclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed siiay ot any time
thereafier, cither before or after sale, and without notice to said Mortgagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application for a recciver, of the person or persons
liable for the payment of the indebtedness seeured hercby, and without regard to the value of said premises or whether the
same shall then be occupicd by the owner of the equity of redemption, as a homesicad, appoint @ receiver for the benefit of
the Mortgagee, with power to collect the rents, issucs, and profits of the said premises during the pendency of such
foreclosure suit and, in case of sale and a deficieney, during the full statutory period of redemption, and such rents, issucs,
and profits when collected may be applicd toward the payment of the indebledness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor’s fees of the complainant and for stenographers' fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of titde for the purpose of
such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by
reason of this mortgage, its costs and expenses, and the reasanable fees and charges ol the attorneys or solicitors of the
Mortgagee, so made partics, for services in such suit or proceedings, shiall be a furiber lien and charge upon the said
premiscs under this mortgage, and all such expenses shall become so much additional indebiedness sccured bereby and be
allowed in any decrec foreclosing this mortgage.
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THERE SHALL BE INCLUDED in any decree foreclosing this morigage an
salc madc in pursuance of any such decree: (1) All the costs of such suil or suits, advertising, sale, and conveyance,

including reasonable attorneys’, solicitors’, und stenographers’ fees, outlays for documentary evidence and cost of said
abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in the
mortgage, with intcrest on such advances at the rate provided for in the principal indebtedness, from the time such
advances are made; (3) all the acerued interest remaining uapaid on the indebtedness hereby seeured; (4) all the said
principal moncy remaining unpaid; (5) all sums paid by the Veterans Administration on account of the guaranty or
insurance of the indebtedness sceured hereby. The overplus of the proceeds of sale, if any, shall then be paid 1o the

Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agreemenis hercin, then this conveyance shall be null and void and Mortgagee will, within
thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all statutes or laws which require the carlier exceution or delivery of such relcase satisfaction

by Mortgagec.

The licn of this instrument shall remain in full force and cffect during any postponement or extension of the time of
payment of the indebtedness or any part thereof hereby sceured; and no estension of the time of payment of the debt
hereby sccured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to rclease, in any
manncr, the or‘zinal Bability of the Mortgagor.

if the indebtedaess sceured h(.r(.hy be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issucd'tbrzunder and in cffcet on the date hereof shall govern the rights, dutics and liabilities of the partics
hereto, and any previsions of this or other instruments exceuted in connection with said indebtedness which arc

inconsistent with said Titlc\or Regulations are hereby amended to conform thercto,

THE COVENANTS hf‘;lBlN CONTAINED shall bind, and the bencfits and advantages shall inure, 1o the
respective heirs, executors, sdiimistrators, successors, and assigns of the partics hereto. Wherever used, the singular
number shall include the plural, ihe plural the singular, and the term "Mortgagee” shall include any payee of the
indebtedness herchy secured or any tarsieree thereol whether by operation of faw or otherwisc,

WITNESS the hund and scal of the Morigagor, the day and year first written. ‘ \
\.& ) [SEAL]

!\F‘AL‘ L k/\L( (\ (SN (
William D. Ingle, III

[SEAL] w/ saatid A mc—— [SEAL]
saxgapet T. Ingle C/

STATE OF ILLINOIS $8:

COUNTY OF McHenry
, & notary public, in nd/ for the county and State aforesaid, Do

[, the undersigned
Hereby Certify That William D, Ingle, III and Meigelet T.
Ingle his/her spouse, personally knowa 1o ‘me to be the same person whose
names are subscribed to the foregoing instrument appeared before me this day in person and acknowledged that
they signed, scaled, and delivered the said instrument as their free and voluatary act for the uses and
purposcs therein set forth, including the refease and waiver of the right of homestead.

This instrument was prepared by: GIVEN under my hand and Notedirl Seal this q
Darcel J. Williams a JMA* /‘)ql
ﬂuwﬁs

Lombard, IL 60148 I\,
= Navary Public.
§ ~OFFICIAL SEAL”
Dennise Thilmont

Notary Public, State of lllineis
My Commiscion E:pim 5/ 14/94

When Recorded Mail To: Waterfield Northwest Corporation
2500 S. Highland, Suite 100

Lombard, IL 60148
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This VA Rider is made this 09th day of August , 1991 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Instrument”) of the same date given by the undersigned (the "Mortgagor®) 1o sceure the Morigagor's Note (the

"Note") of the same date 1o
Union Federal Savings Bank of Indianapolis

(the "Mortgagee) and covering the property deseribed in the Instrument and localed at:

515 S. Knight Ave, Park Ridge, IL 60068
(Praperty Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree to the following amendments:

Ts loan is immediatcly due and payable upon transfer of the property sccuring such loan to any
transferce, vailess the acceptability of the assumption of the loan is cstablished pursuant to section 1814 of

chapter 37, ticle &, United States Code,

A fee cqual to-one-hall of 1 pereent of the batance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as tzu612¢ for the Department of Veterans Affairs. If the assumer fails to
pay this fec at the time of“transfer, the fee shall constitute an additional debt to that
already sceured by this instaument, shall bear imerest at the rate hercin provided, and, at
the option of the payee of the indibtedness hereby secured or any transferee thereof, shall
be immediately due and payable, This fee is automatically waived if the assumer is exempt
under the provisions of 38 U.S.C. 1829 b).

Upon application for approval to allow assungiion of this loan, a processing fee may
be charged by the loan holder or its authorized ageit-{or determining the creditworthiness
of the assumer and subscquently revising the holder’s.ovaiership records when an approved
transfer is completed. The amount of this charge shall not etecel the maximum established
by the Department of Veterans Affairs for a loan to which scerion 1814 of chapter 37, title

38, United States Code applics.

I this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securiag the
loan, including the obligation of the veteran to indemnify the Department of "Veterans
Affairs to the extent of any claim payment arising from the guaranty or insurance of {o¢
indchtedness created by this instrument,

+
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