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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this isT day of AUGUST 1991, petween
KEVIN F. PURVIS, SINGLE PERSON
, Mortgagor, and

MAGNUM MORTGAGE COMPANY

a corporation organized and existing under the laws of
Mortgagee.

THE STATE OF DELAWARE

WITNESSETH: Tn:t whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a caertain promissory
note exacuted and de’ivared by the Mortgagor, in tavor of the Mortgagee, and bearing even date herawith, in the principal
sum of FORTY SEVEN THOUSAND EIGHT HUNDRED EIGHTY ONE

AND NO/100
Dollars ($ 47,881 00 )payable with interest st the rate of NINE AND

ONE HALF piir centum { 9.500 9%) per annum on the unpaid balance untit paid, and
made payable to the order of tha Niortgagee at its oftice in 12125 WOODCREST EXECUTIVE DRIVE-320

ST. LOUIS, MISSOURT/ 6314l ,

or at such other place as the holder riay designate in writing, and delivered or mailed to the Mortgagor; the said principal
and interest being payabe in monthly instiliments of FOUR HUNDRED TWO

AND 61/100
Dollars ($ 402.61 )peninning on the first day of SEPTEMBER 1 ,1991 | and

continuing on the first day of aach month ther(afiar until the note is fully paid, except that tho finsl payment of principat
and interest, if not sooner pald, shall be dua and pryahie.on the first day of AUGUST , 2021 .

NOW, THEREFORE, the said Mortgagor, for the better =acuring of the payment of said principal sum of money and
interest and the performance of the covenants and agree nenis herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, ti.c fullowing described real estate situate, lying and being in the
county of COOK and the State of {ilinois, to wit:

LOTS 9 AND 10 IN BLOCK 5 IN HAZEL CREHLT PARK, A SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTLON 30, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERILIPIAN, IN COOK COUNTY,

ILLINOIS.
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto biicying, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or used in connsction with'ths premises herein
deseribed and in addition thereto the following describad household appliances, which are, snd shal be desmed to be, .

fixtures and a part of the reaity, and are & portion of the security for the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the above-~-described premises, with the appurtenances and tixtures, unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benetits under and by

virtue of the Homestead Exemption Laws of the State of llinois, which ssid rights and benetits the said Mortgagor does
DPS 447

hereby expressly release and waive.




.

wosuoworancon LdLAEFICIAL COPY

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the sacurity intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said note
is tully paid, (1) a sum sufficient 1o pay all taxes and assessments on said pramises, or any tax or assessment that may be
levied by suthority of the State of lilinois, or of the county, town, village, or city in which the said land is situate, upon the
Mortgagor on account of the ownership thareot; (2) » sum sufficient to keep all buildings that may at any time be on said
premises, during the continuance of said indebtedness, insured for the benetit of the Mortgages in such type or types of

hazard insurance, and in such amounts, as may be required by the Mortgagee.

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior tien or incumbrance
other than that for taxes or assessments on said premises, or to keep said premises in good repasir, the Mortgages may pay
such taxes, sssessments, and insurance pramiums, whan due, and may make such repairs to the property hersin mortgaged
as may reascnably be deemed necessary for the proper preservation theraof, and any moneys so paid or expended shall
become so much additional indebtadness, secured by this mortgage, shall bear interest at the rate provided for in the
principal indebtedness, shall be payable thirty (30) days after damand and shall be psid out of proceads of the sale of the R

mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the reques’ c{ the Mortgagee the Mortgagor shall execute and dsliver a suppiemental note or notes for the sum or
sums advanced by th='Mortgages for the alteration, modernization, improvement, maintenance, or repair of said premises,
for taxes or assessm.nt= against the same and for any other purpose suthorized hereunder. Said note or notes shali be
sacured hersby on a pa‘ity with and as fully as if the advance evidenced theraby were included in the note first described
above. Said supplementa) no s or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately sauasl monthly payments for such period as may be agreed upon by the creditor and debtor.
Failing to agree on the maturily, ‘na whole of the sum or sums so advanced shall be duse snd payable thirty (30) days after
demand by the creditor. In no evint shall the maturity extend beyond the ultimate maturity of the note tirst described

above.

it is expressly provided, however {2 c.ner provisions of this mortgage to the contrary notwithstanding), that the
Mortgagee shail not be required nor shail'it heoo the right to pay. discharge, or ramove any tax, assessment, or tax fien
upon or against the premises described herei 1 or ‘any part thereof or the improvements situated thereon, so long as the
Mortgagor shall, in good faith, contest the same 0/ 1he validity thereof by appropriate legal proceedings brought in a court
of compsetent jurisdiction, which shall operate to .m.r-ant the collaction of the tax, assessmoent, or fien so contested and

the sale or forfeiture of the said premises or any par! tr.ereof to satisfy the same.

AND the said Mortgagor further covanants and agrees as fullows:

Privilege is reserved to prapay at any time, without premium or ese, the entire indebtedness or any part thereof not less
than the amount of one instaliment, or one hundred dollars (§1£0.00), whichever is less. Prepayment in full shail be
cradited on the date received. Partial prepasyment, other than on ga “mtaliment due date, need nct be credited until the
next foliowing instaliment due date or thirty days after such prepaymen?, +«hichavar is carlior.

Together with, and in addition to, the monthly payments of principal and in*saast payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hercinafter stated, on
the tirst day of each month until the said note is fully paid, the following sums:

{a}) A sum equal to the ground rents, if any, next due, plus the premiums that wi’i n.uxt become due and payable on
poflicies of tire and other hazard insurance covering the mortgaged property, plus (a(es'and assessments next due on
the mortgaged property {all as estimated by the Mortgages, and of which the Mortpagur is notified) tess sll sums
siready paid therefor divided by the number of months to eclapse before one month-prior to the date when such
ground rents, premiums, taxes and assessments will become delinquant, such sums to be (ieid >y Mortgagee in trust

to pay said ground rants, premiums, taxes and assessments.

The aggregate of the amounts payabis pursuant to subparagraph (s} and those payable on the niots sscured hereby,

e

Q shall be paid in & single payment each month, to be spplied to the following items in the order statec:

-t

U’ i. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums,;

o 1. interest on the note secured hereby; and

< 115. smortization of the principal of the said note.

S

=) Any deficiency in the amount of any such aggregate monthly payment shali, uniess made good prior to the due date of

the next payment, constitute an event of default under this Mortgage. At Mortgageo’s option, Mortgagor will pay &
“Iate charge” not exceeding four per centum (4%} of any instaliment when paid more than titteon (15) days after the
due date thersof to cover the extra expense involved in handling delinquent payments, but such “(ate charge” shall not
be payable out of the proceeds of any sale made to satisfy the indebtedness secured heroby, uniess such proceeds are
sufficient to discharge the entire indebtedness and ail proper costs and expenses secured hereby.

If the total of the psyments made by the Mortgagor under subparagraph (s} of the preceding paragraph shall exceed the
smount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and aszoassments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for
such items or, at the Mortgageo’s option as Trustes, shall be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to psy such items when the same shall become due and payable, the Mortgagor shall pay
to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty
{30) days atter writtan notice from the Mortgagee stating the smount of the deficiancy, which notice may be given by mail.

If st any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
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full payment of the entire indebtedness represented thereby, the Mortgages ss Trustee shall, in computing the amount of
such indebtadness, credit to the account of the Mortgagor any credit balance remaining under the provisions of

subparagraph (a) of the preceding paragraph. If there shall be a default under any of the provisions of this mortgage,
resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after
defeult, the Mortgsgee as Trustee shall apply, at the time of the commencement of such proceedings or at the time ths
property is otherwise acquired, the amount then remaining to creadit of Mortgagor under said subparagraph (a) as » credit on
the interest accrusd and unpaid and the balsnce to the principal then remaining unpsid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does heraby assign to the
Mortgagee all the rents, issues, and profits now due or which may herestter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitied to colfect and retain all of said rents, issues and profits until
default hersunder, EXCEPT rants, bonuses and royaslities resulting from oil, gas or other mineral lsases or conveyances
thereof now or hereafter in effect. The lasses, assignee or sublessee of such oil, gas or mineral lease is directed to pay
any protits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured haraby.

MORTGAGOR WILL CONTINUCUSLY maintain hazard insurance, of such type or types and amounts as Mortgagees may
from time to time require, on the improvements now or hereafter on said premises, and except whan payment for sl such
premiums has theretofore been made, he/she will pay promptly when due any premiums therefor. All Insurance shall be
carried in compaiiey approvad by the Mortgagee and the policies and renewais thareof shall be held by the Mortgagee and
have attached thersto loss payable clauses in favor of and in form acceptable to the Mortgagee. In the event of loss
Mortgagor will give irumaediate notice by mail to the Mortgagea, who may make proof ot toss if not made promptly by
Mortgagor, and each irsirance company concerned Is hereby authorired and directed to make payment for such foss
diractly to the Mortgag.e istead of to the Mortgagar and the Mortgagee jointly, and thae insurance proceeds, or any part
thereof, may be applied by (e Martgagee at its option either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the priperty damaged. In event of forecltosure of this mortgage, or other transter of title to the
mortgaged property in extinguicam ent of the indebtadness secured hereby, ali right, title and interest of the Mortgagor in

and to any insurance policies the='in force shall pass to the purchaser or grantee.

N THE EVENT of default in making wny taonthly payment provided for hersin and in the note secured hereby, or in case
of a breach of any other covenant or agreerient herein stipulated, then the whole of said principal sum remaining unpaid
together with accrued interest thereon, shal, at the election of the Mortgagee, without notice, become immediately due

and payable.

IN THE EVENT that the whole of said debt is ¢-clired to be due, the Mortgagee shail have the right immediately to
forecliose this mortgage, and upon the filing of any pill for that purpose, the court in which such bill is filed may at any
time thereafter, either before or after sale, and without otice to the sasid Mortgagor, or any party claiming under salid
Mortgagoer, and without regard to the solvency or insolvencty at the time of such application for a receiver, of the person or
persons liable for the payment of the indebtedness secured Hershy, and without regard to the vatue of sald premises or
whather the same shall then be occupied by the owner of the eqiity ot redemption, as a homestead, appoint a receiver for
the benefit of the Mortgagee, with power to collect the rents, issuer, anrd profits of the said premises during the pendency
of such foraclosure suit and, in case of sale and a deficiency, durizg s full statutory period of redemption, and such
rents, issues, and profits when collectad may be applied toward the payrient of the indebtedness, costs, taxes, insurance,

and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any coury o7 law or equity, a reasonable sum shall be
allowed for the solicitor’'s fees of the complainant and for stenographers’ fees of tiys complainant in such proceeding, and
also for all outlays for documentary evidence and the cost of a complete abstrict of title for the purpose of such
foreciosure; and in case of any other suit, or legal proceeding, wherein the Mortgagae skall be made a party thereto by
reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the sttorneys or solicitors of the
Mortgagee, so made parties, for servicas in such suit or proceedings, shall be a further-den_=nd charge upon the said
premises under this mortgage, and al! such expanses sha!l become s0 much additional indebtecness secured horsby and be

FETY

allowed in any decree foreciosing this mortgage.

THERE SHALL BE INCLUDED in any decree toreclosing this mortgags and be paid out of the proceeds 1t sny sale made in
pursuance of any such decree: [1) All the costs of such suit or suits, advertising, sale, and conveyance, incliaing reasonsble
attorneys’, solicitors’, and stenographers’ fees, outlays for documentary avidence and cost of sald sbstraet and
examination of title; (2) al! the moneys advanced by the Mortgagee, if any, for any purpose authorized in the moﬁaapc,
with interest on such advances at the rate provided tor in tho principal indebtedness, from the time such advances are
masde; (3) all the accrued interest remaining unpaid on the indebtedness heroby secured; (4} ail the said principal money
remaining unpaid; (5] all sums paid by the Department of Vatarans Atfairs on account of the guaranty or insurance at the
indebtedness sacurad hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mnrtgagor.

if Mortgagor shall pay said note at the time and in the manner aforesaid and shail ablde by, comply with and duly
perform all the covenants and agraamants herein, then this conveyance shall be nuil and void and Mortgagee will, within
thiry days after written damand theretor by Mortgagor, exacute a reloase or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all statutes or laws which require the earlisr execution or delivery ot auch reiease or

satisfaction by Mortgagee.

The lien of this ins.rument shall remain in full force and effact during any postponement or extension of the time of
payment of the indebtedness or any part theraof hereby secured; and no extension of the time of psyment of the debt
hereby secured given by the Mortgages to any successor in intarast of the Mortgagor shall operste to release, in any

manner, the original liability of the Mortgagor.
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if the indebtedness ucu Ner Euu[nteldelA LﬂarCeQ, [nnedYSutes Code, such Title and

Regulations issued thereunder and in sffect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instrumants executed in connection with said indebtadness which are

inconsistent with said Titie or Reguiations are heraby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shatl inure, to the respective heirs,
axecutors, administrators, successors, and assigns of the parties hereto. Wherever used, the singuisr number shsil include
the plural, the plurat the singular, and the term “Mortgagee” shall include any payss of the indebtedness hereby secured or
any transferee thereof whether by operation of law or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and year first written.

A ‘e J/
A :,
/ Vol on . [ il (SEAL) (SEAL}
KEVIN F. PURVIS

(SEAL)

— -7 N

STATE OF ILLINOIS

2 ‘ : .

county o (et ” A~

o LAl (el Ly T C
aforesaid, Do Mereby Certity That KEVIN F, PEPVIS ; A/« e

and .

his/her spouse, personally known to me to be the same purso» whose name Is subscribed to the foregoing
instrument appeared before me this day in person and acknuwledqed that HE/SHE signed, sealed, and
delivered the said instrument as HIS/HER trae and voluntary ict for the uses and purposes therein set forth, including
the release and waivar of the right of homestead.
My Commission Expires:

This instrument was prepared by:

. a notary public, in and for the county and State
2

GIVE’: irader my hand and Notariat Seal this

day of  August .19 91

L’/ }(,X:’. 4 L(( n &:!,(( .t (_ { ¥V (

0;;5"1 Pub? rC
W NINASAALR S LA IS » o bafa S & e g A e 2
“ o G E "
RECORD AND RETURN TO: § NAPIONAT AL
MAGNUM MORTGAGE COMPANY § NOTARY FUZCIC. Cii L 0P LLNONS §
12125 WOODCREST EXECUTIVE DRIVE-320 167 COMMISSION EAPRIS 1715/83 §
ST LOUIS, MISSOURI 63141 L INRL

County, Winois,

STATE OF ILLINOIS
MORTGAGE

and duly recorded in Book

Filed for Record in the Recorder's Oftice of

DPS 450




UNQERIGIAL

RRY o 2

304828

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  1ST  day of AUGUST, 1991 , and
is incorporated into and shalt be deemed to amend and supplement the Mortgags, Deed of Trust, or Deed to Secure Debt
{(“Instrumant”) of the samae date hereawith, given by the undersigned ("Mortgagor*] to secure the Mortgagor's Note {("Note*) of

the same date to

MAGNUM MORTGAGE COMPANY

its successors and assigns

{*Mortgagee”} and covring the property describad in the Instrument and located at.

2217 WEST 167TH STREET, HAZEL CREST, ILLINOIS 60429

{Property Aodrans)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges and

agreas to the following:

GUARANTY. Should the Department of Vete:ans Affairs fail or refuse to issue its guaranty in full amount within 60 days
trom the date that this loan would normally bacome eligible for such guaranty committed upon by the Department of
Veterans Affairs under the provisions of Title 38 of tha U.8. Coda "Vetarans Banefits”, the Mortgagee may deciare the
indebtedness hereby secured at once due and paysiis and may toreclose immediately or may exercise any other rights

hersunder or take any other proper action as by law provided

TRANSFER OF THE PROPERTY: (f all or any part of the Propaosty-or any interest in it is sold or transferred, this loan may be
declared immediately due and payable upon transfer (“assumgtic.a”! of the property securing such ioan to any transferee
("assumer”), uniess the acceptability of the assumption and traisfir of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuant to Section 1814 of Lhapter 37, Titis 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subje:t-co additional covenants and sgreemants as set
torth below:

[»,(gpigggggngyfyypmqfg@] A fee equal to one—-half of 1 percent .50%) o/ *:4 unpaid principal balance of this loan
#s of the date of transfer of the property shall be psyable at the time of transfar .0 ‘nn mortgagee or its suthorized agent,
as trustee for the Department of Veterans Affairs. if the assumer falls to pay this fes at'the time of transfer, the fee shall
constitute an additional debt to that aiready secured by this instrument, shati bear intere it at the rate herein provided, and,
at the option of the mortgagee of the indebtedness hereby secured or any transfaree thereni shall be immaediately due and
payabie. This fes is automatically waived if the assumer Is exempt under the provisions of 30 U.S:T 1829 (b).

[ (b} ASSUMPTION PROCESS]NG CHARGE: | Upon application for approval to allow assumption avia . orafer of this loan, a
processing fee may be chl}god by the mortgagee or its authorized agont for determining the crrdi*worthiness of the
asssumaear and subsequently revising the holder’'s ownership racords when an approved transtor is complietad. The amount of
this charge shall not excead the maximum established by the Department of Veterans Affairs for a loante vrhich Section
1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

[VE)_ASSUMPTION INDEMNITY LIABIUTY:_] It this obligation is assumed, then the assumer hereby sgrees to assume all of

the c;bllglﬁom of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the vetaran to indemnify the Department of Vatorans Affairs to the extent of any ciaim payment arising from the guaranty

or insurance of the indebtedness created by this instrument.

N W7)\ﬁ5$ WHEREOF, Worm has executed this Assumption Policy Rider.
Eltan / ) L ALt e S@BY {Seal)

KEVIN F. PURVIS Mortgagor Mortgagor
(Seal) .o e —{Seal)

Mortgagor Mortgagor
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