UNOFFICIAL COPRY s 3

* .’
gy .- - . -
4 JIAA45133  xesworso/smw
r
3 1 4 1 ) 1- 3
: MORTGAGE
*Cosmopolitan Bark and Trust, Successon to . .

oTHIS MORTGAGE fs made this ___12th _ day of August L1991,
by __ The Cosmopolitan National Bank of Chicago not personally but solely as Trustee under
Trust Aam.mm.fpﬂ _§§)terber 10, 1990 & August 9, 1991 X and known as Trust

Numbers 29674 and 29862, respectively, whose address
(herein referred

is _801 N. Clark Street, Chicago, Illinois .
William Levy DEP1-01 RECORLING whose address$ 18 00

to as "Borrower™) to and for the benefit and security of
is 0_W, Jackson Boulevard, Chi. Illinois 0] PR g #oreis . 53 .00
referred to as "Lender”). .
WS H B w P1-q1513I
WITNESSETH
COOF COUMHY [ECORDER |
Borrower is justly indebted to Lender in the prindpaleum of  TWENTY THOUSAND

AND _NG 100 (s_20,000.00 ) DOLLARS, ss evidenced by that Promissory Note of Borrower
(herein referred 1o an the "Note”) dated of even date herewith, made payable to Lender, providing for mandatory payments of principal and
interest until the Note is fully paid, with a final payment of the balance of all prindpal and intersst due thwm;lzc. Pnd sooner paid due and
payable on the /12t day of ___August L1992,

To secure in~ payment of the Eﬂndpﬂ sum of mcz\:‘y evidenced by the Note, with interest thereon as provided therein, and the payment of
all other sums ad-anced to protect the security of this Morfgage, with interest thereon, and the performance by Borrower of all of the covenants
and conditions contiin>d herein and in the Note and all other sums due and owing by Borrower to Lender and in further consideration of one
doliar ($1.00) In haid raid, the receipt of which ls acknowledged, the Borrower does hereby by these presents, GRANT, MORTGAGE AND

NVEY to Lender, its suicessurs and assigne the following described real sstate and all of its estate, right, title and interest therein, sltuated,
lying and being in tho ~City of ___Chicago , County of Cook and

State of lllinols, legally descrit»d on Exhibit "A” attached hereto and by this reference incorporsted herein, together with all improvements,
g and all rents, issues and profits thereof for so long and during al)

tenements, ensements, herelit2 avnts and sppurtenances therounto belongin
such times as the Borrower miy b« vntitled Urereto (which are pledged primarily and on a parity with said real estate and not secondarily), and ail
the structures, buildings, additicna and improvements, and replacements thereof, erected upon said renity, Including any on-site energy systems
providing power, electricity, heatir 5 air conditioning, refrigeration, tighting, ventilation, water, and all plants, squipment, apparstus, ma

and fixtures of every kind and nature whatsoever forming pant of said structures or buildings or of any structures or buDdtnfl heretofore or
herealter standing on the reaity or on a'iy part thereof or now or hereafter used in connection with the use and on]oamwm of said reaity, whether
or not rhyolcnlly attached thereto, and \274b or with all of Borrower o rights further to encumber said propoﬂg for debt except by such
encumbrance, which, by ite actual tesms aric specifically expressed intenl, shall be, and at all times remain, subject and subordinate to the lien of
this Mortgage. All of the above-montioned and sesirited real estate, property and rights are hereinafter referred to as “Premises”.

TO HAVE AND TO HOLD the Premises ::ntothe sald Lender, its successors and assigns forever, for the purposes and uses therein set forth.

IT IS FURTHER UNDERSTOOD AND AGRESD TMAT:
special assessments, water charges, sewer

1. Inf Borrower shall pay before any pex-io attaches all general taxes, special taxes,
service charges and ather charges against the Premises whir aue, and shall, upon wrilten request, furnish to Lender duplicate receipts therefor.
To prevent default hereunder Borrower shall pn{ in full under pro*=st, in the manner provided by statute, any tax or assessment which Borrower
may desire to contest. In the event, as owner of the Premises, Bo row vt shall be entitled to the benefits of membership in any condominium,
humeowner’s or property owner’s association, or similar organi. ation affording common srea, recreational or other facilities for the use of
Borrower and other property owners or occupants in the vicinity ~“th. Premises, or to the use, in common with others, of any such facilities
located beyond the Premises by any arvangement whereby the cost o/ su h fadilities ia to be shared by the users thereof, Borrower Agrees to
become a member of such association (Incorporated or unincorporated: a.d to perform all obligatioris of membetship, ‘ndudlns the payment of
any and all dues, assessents, service fees or other obligations Incurred (o ~isintain such mem! rship. The terms “assessments,” as used in

Paragraph 4 hereof, shall be deemed to also include all payments so required:
Premises insured against loss or

2. ngmoﬁg. Borrower shall keep all bulldings and {mprovements 7.0v" or hereafter situated on said
damage by fire and such other hazards as may reasonably be required by Lendis, ‘actuding without mitation on the generality of the foreguing,
war damage insurance whenever in the opinion of Lender such protection Is ne~sZary. Borrower shall also provide Uability insurance with suc
Limits for personal injury and death and property damage as Lender may require. All plicivs of insurance to be furnished hersunder shall be in
forms, companies and amounts satisfactory to Lender, with mur!qn e clauves aitached v all policles In favor of and in form satisiactory to Lender,
Inclucflng a provision requiring the coverage evidenced thereby aliall not be ternunated or oy eriatly modified without thiny (30) days’ prior
written natice to Lender. Borrawer shall deliver all policles, Including additiona) and renex’a’ olicles, 1o Lender, and, in the case of insurance
about to expire, shall deliver renewal policies not less than ten (10) days prior to their respectivs dates of expimtion.

9 heen identified by the Secretary of

R ngg. If the Mortgaged Premines are now or hereafter located in an aiea * hich ha
Housing and Urban Development as a flcod hazard ares and in which flood insurance has been mac ¢ a» allable under the National Flood
Insurance Act of 1968 (the Act), Borrower will keep the Mortgaged Premises covered for the term of the P:ate by flood insurance up to the

maximum limit of coverage available under the Act.
int, and in the

4. Deposits. Borrower covenants and agrees to deposit at such place as Lender may from Hme te timo In writing ap|
absence of such appaintment, then at the office of Lender (n Chicago, lllinnis, on esch principal and interest (nstall ment payment date, until the
indebtedness secured by this Mortgage is luu{y s)ald, a sum equal to one-twelfth of the Inst total annual taxes an- us evaments for the last
ascertainable year (general and special) on said Prepuses (unless aaid taxes are based upon assessments which exrud . the improvements or any
part thervof now constructed, or to be constructed, in which event the amount of such deposits shall be based uporchr'Borrower’s remsonable
estimate as to the amount of taxes and assessments to be Jevied and assessed), as well as one-twelith of the annual propiums for the insurance
policies required by Paragraphs 2 and 3 hereof. Borrower, cuncurrently with the delivery of the Note to Lender, will 8 s0 Jdeposit with Lender an
amount, based upin the taxes and assessments so ascertainable or so estimated by Lender, as the case may be, for taxes <r. asessments on said
Premises, on an accrual basis, for the period from January 1, succeeding the year lor which all taxes and assessments have be'n paid, to and
including the date of the first deposit in this Paragraph hereinabove mentionied. Such deposits need not be kept separate and apart by Lender and

(general and sp ) on said

are to be held without any allowance of interest and are to be used for the payment of (axes and assessments

Premises next due and payable when they become due. 1f the funds so deposited are insufficient to p-, any such taxes or assessments (general

and rpecial) for unr year when the same shall become due and payable, the Borrower shall within ten (10) days after receipt of demand Therefor,

deposit such additional funds as may be necessary to u{ such taxes and assessments (general and special) in'full. If the finds so deposited exceed

the amount required to pay such taxes and assessments (general and special) for any {:nr the excess shall, at the option of Lender, be applied on a
rdvy is hmb‘y &nnud a security interest pursuant to the

subsequent tax payment. der as additional security for the indebtedness secured
Uniform Commercial Code in effect in the State of Lllinols in all such deposits. Notwithetanding thaf Borrower has made the deposits above

required, Borrower (and not Lender) shall have the duty to make or cause to be all payments of taxes, assessments and insurance premiums

on or before the due date thereof.
5. 1ties When P;rjng &m‘ﬂf’ Q_bugm!im‘. Lender in making an ent hereby authorized: (a) relat to taxes and
: ums, oy do 10 according o any bill, staterent Uf’mm wi!l?gul inquiry into the lct‘\’l‘gcy of euch bm‘ﬁ e
y P scharge,

&ssessments or insurance pre
statenent or estimate or into the validity of any tax, assessment, aale, forfeiture, tax lien or title or claim thereof; or (b) for the urchase,
compromise or settiement of any other prior lien, miay do so without inquiry as to the validity or amount of any claim for Len which may be

asserted.

6. m‘“ﬁ”“m"’k?’ﬁ“’ - In case of loss. Lender (or after entry of decree of foreclosure, the purchaser at the sale or the
decree creditor, as the case may be) ls hereby authorized elther (a) 10 settle and adfust any cialm under such insurance policles without consent of
Borrower, or (b) to alluw Borrower to agree with the insurance company or companies on the aount to be paid upon the lass. In either cane
At the sole discretion and election of Lender, the insurance proceeds

Lender is authorized to collect and E' for any such insurance money.
?{I) to the sums secured by this Mortgage (whether or not then due), with

/§—

may be applied (i) to restoration or repair of the Premises damaged, or

the excess, if any, paid to Borrower.

' ”M\S KRW FILE NO. __2001.152(D)
mmms@/] Dale Farley
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7. Cond . Borrower hereby assigrs, transfers and sets over unto Lender the entire proceeds of any award or any claim for
damages for any of the Fremises taken or damaged under the power of eminent dumain or by condenination. At the sole discretion and election
of Lender, the proceeds of the award ma applied upon or in reduction of the indebtedness secured hereby, whether then due or not, or to
require Borrower to restore of rebuild. Any surplus which may renwin out of said award aRer payment of such cost of sebuilding or restorstion
shall be applied on accmint of the Indebtednese secured h.rr!;y, Jf the Premises is abandoned by Borrower or if after notice by Lender to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within Hve (S)ydlyo of the date of
such notice, Lender is authorized to settle, collect and apply the proceeds at Lender's discretion.

8. Mﬂq} If the payment of the indebtedness or any part thereof be extended or varied or if any part of the security be relensed, al}
persons now or at any time her o7 liable therefor, or interested in said Premises, shall be held to assent to suich extension, variafion or release,
and their linbility and the Lien and all provisions hereo! shall continue in full force, the right of recourse against all such persons being expressly
reserved by Lender, notwithstanding such extension, variation or rel

9. q_g?nm At such time as the Borrower is not in default either under the terms of the Note secured hereby or under the terms of
this Mortgage, the Porrower shall have the privilege of makin, prvsgmmu on the principal of said Note (in addition to the required payments)
in accordance with the terms and conditions, if any, set forth in said Note.

ovements now or

10. Q u;a}mm_%ﬁzmm&m? Borrower shall (a) promptiy repair, restore or rebuild any buiidings or im
hereafier on the Premises which may become damaged or be destroyed; () kevp sald Premises in good condition and repalir, free of waste and
mechanics’ liens or other liens or claims for lien not expressly subordinated to the lien hereof; (¢) pay when due any indebtedness which may be
secured by a lien or charge on the Premises superior to the lien hereof, and upun request exhibit satisfactory svidence of the discharge of su
prior liento Lender; (d) comply with all requirements of law, municipal ordinances, or restrictions of record with respect to the Premises and the
use thereof; (¢) make no material alterntions to said Premises, except as required by law or municipal ordinance and provided Lender has given
rior written conaent: () not use or suffer or permit use of the Premises for any purpose other than that for which the same Is now used; (g) not
itiate or acqu’scs in any zonlnmr'chumnu'm without Lender’s written consent; (h) pay each item of indebtedness secured b(v this MOﬂLP.s'
when due accorlin g to the terms hereof or of the Note; and (1) rn all filing, registration, ncordlnf and search and information fees, and a!
expenaen incident te the execution and acknowledgenient of this Mortgage and all other documents securing the indebtedness secured hereby and
all federal, state, ciunt» and municipal taxes, other taxes, duties, imposts, assessments and charges arising out of or in connection with the
execution, delivery, “iny, recording or registration of the indebiedness secured hereby, this Mortgege and all other documents securing the

indettedness securet k17 hy and all assignments thereof.

Borrowgx's 237 litional Coyenants. Borrower further covenants and agrees with Lender, its successors and assigns as follows:

A. Borrower il (ully comply and cause pli byt te with all of the material terms, conditions and provisions of all
leases on the I'reniises 50 that tie o ve shall not become in defaull or be cancolled, terminated or declared void, and will do all that is needful 1o
preserve all said leases in force. Fxc pt for taxes and assessments to be paid by Borrower pursuant to Pnngnp‘\ 1 of this Mortgage, Borrower will
not create or suffer or permit to be ¢/~=ced, subsequent to the date of this Mor{gage, any lien or encumbrance which may be ori«omc superior to
any lease affecting the Premises; aiid
B. No construction shall e 705 ‘pienced upon the Land or upon any sdjoining land at any time owned or controlled by Borrower .t;r
nJ:prov

by other business entities related 10 Borrowr., unless the plans and specifications for such construction shall have been submitted to and
in writing by Lender to the end that such constrv.ion shall not, in the sole fjudgment of Lender, entall prejudice to the loan evidenced by the Note

and secured by this Mortgage.

C. Borrower will at all times fully curpi? with and cause the Premises and the use and condition thereof to fully comply with all
federal, state, county, pyunicipal, local and u!hud;m vre nental statutes, ordinances, requirvments, regulations, rules, orders and decress of any
kind whatsoever that apply or relate thereto, and will otLer 'e And comply with all conditions an, v«}uhmonh necussary to preserve and extend
es, franchiscs ».1¢ concessions (including, without limitation, those relating to land use and
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11.

any and all rights, licenses, permits, privil
development, landnwark preservation, consiruction, access, *.=:cr rights, use, noise and pollution) which are applicable to Borrower or the
ses.

D. Borrower shall within fifteen (15) days after a ' rrittes request by Lender furnish from time to time a signed statement setting
ation secured hereby and whether o1 not sny Event of Default, offset or defense then is alieged to exist against the

forth the amount of the nbliﬁ

same and, U so, specifying t

12. Enviropmentat Matters. A. Borrower represents to Lendr/ thit there are no known oy unknown, nor have there been any, nor wil)
Borrnwer caune o1 ou%cr mm- m’i-o, not, to the best of its knowledge afte; us Investigation has any other person or entity caused 'J\cu);o be, any
“Hazardous Materials” (as hereinafter defined) genernted, relensed, stored, burie 1 or deposited over, beneath, in or upon, or which have been or
will be used in the construction or renovation ol any bulldings, facilities or im7 ro ements of any nature whatsoever on, the Land, or, to the best of
its knowledge, over, beneath, in or on adjacent parcels of real estate. For purpotes ¢ { this Mortgage, "Hazardous Materials” shall mean and
dangercus waste, substance or material defined as such in

include ashestos, radon, underground storage tanks, PCBs and any hazardous, tox/cor
of for purposes of the Comprehensive Environmental Response, Compensation and Liab!%ir Act of 1980 (42 USC Section 9601 et. seq.), the

Hazardous Materiais Trons;ona(lnn Act (49 USC Section 1802, #t. seq.), the Resousce Co nser ation and Recovery Act (42 USC Section 690) et

seq.), the United States Department of Transportation Table (49 CFR Section 172.101 anc amen‘ments thereto) or any other federal, state or local
relating to or iniporune Hability ot standards of conduct concerning any

statule, law, vrdinance, code, rule, regulation, order or decree nguh!lnr.
hazardous, toxic or dangerous waste, substance or material as now or al any time hereafter in Cflict.
B. Borrower covenants that Bortower will indemnify, hold harmiess, and defend Lepier ind any current or former officer, director,
employee or agent of Lender (hereinafter collectively refetred to as the "(ndenwitess™) frony any and ~ticiaims, 1osses, damages, response costs,
clean-up costs and expenses arising out of or in any way relating to (i) the existence, presence, suspected presence, releass or sus, od relense of
any Hazardous Materials over, beneath, in or upon the Premises or adjacent parcels, or in the improvemcnis on the Premises, or (il) a breach of
any representations, warranties, covenants or agreements set forth in Paragraph 124 hereof, in elther eo t including, but not Limited to:
(n) claiow of third parties (including governmental agencies) for damages, penalties, response costs, clean-up o'y, infunctive or other relief;
{(b) costs and expenses of removal, remediation and restorstion, including, without ftmitation, fees of attorney’s anc experts, and costs of reporting
the existence of Hazardous Materials to any governmenta) -chy' and (c) any and all other expenses or obligatior s, *vhether or not taxable as
costs, including, without limitation, attorneys’ fees, witness lees, vaomlnn coets, copying an Mvrhom chary<o 8.3 ~*her expenses, all of which
shall be paid by Borrower when incurred. The foregoing indennity shall survive the payoff of the loan evidenced ov (e Note.
C. The representations, warranties, covenants and sgreements contained herein and the obligstions of Brriwor to indemnify Lender
and the other Indemnitees with respect to the expenses, damages, losses, costs, damages and Liabilitier set forth in Paraxrap® 12B hereof shall
survive (i) any transfer of all or any portion of the beneficial interest in, to and under Borrower, (ii) the foreclosure of any ixn1 on the Premises by
Lender or a third party or the conveyance thereof by deed in lieu of foreclosure (and shall not be imited to the amount of uny defidency in any
forecjosure sale of Premises) and (ill) all other indicla of the termination of the relationship between Borrowey and Lender.

D. During the term of the Joan evidenced by the Note, Lender shall have the right, at its option, to retain, at Borrower's expense, an

environmental consultant who shall prepare a report indicating whether the Premises contain any wetlands or are being used for any activities
e or disposal of any llazardoua Materials. Borrower hereby grants to Lender

Involving, directly or indirectly, the use, generation, treatment, s!on§
and Lender's agents, employees, consultants and contractors the right to enter upon the Prenises and to perform such tests on the Premises as are

reasonably necessary to conduct any such investigation.
ible Premnises Transfer Act of 1983 ("IRPTA") are now or hereafter become applicsble
a

E. H any of the provisions of the fllinois Respons:
to the ’'remises, Borrower J:-u comply with such provisions. Without limilation on the Eontrdlty of the foregoing, (1) if the delivery of
disclnsure document is now or hereafter required by IRPTA, Borrower shall cause the delivery of such disclosure document to be made to al)
parties entitled to receive same within the time perfod nvauind IRPTA: and (i) Borrower shall cause any such disclosure document to be
which the Prenuses are located and (iled with the {liinots Environmental Protection Agency,

recorded with the Recorder of Deeds of the County in
all within the time periods required by IRPTA. Borrower shall promptly deliver to Lender evidence of such recording and ling of such disclosure

« nalure thereof.

document.

13,

purpose.

14. aintena . So long as any part of the Note remains unpaid, Borrower shall maintain {ts existence and
shall not merge into or consvlidate with any vther corporation, firm, fol.m venture or association; nor convey, transfer, lease or otherwise dispose
of all or substantially all of its property, assets ur business; nor assume, guarantee or become primarily or contingently liable on any indebtedness
or obligation of any other person, firm, joint venture or corporation, without prior written consent from Lender.

Inspection. Lender shall have the right to inspect the Premises at all reasonabie times and access thereto shall be permitted for that

2.
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. If () default be made in the due and punctual payment of the Note, or any installment due in accordance with the terme
al or interest o in any payment required to be made under the terms of said Note or this Mortgage: or (b) » on shall

be flled by or against the Birrower in woluntary or involuntary banksu Mal or under Chapters X], X1I or X1l of the FJtui Bankruptcy Act or an

r law, stale or federal, whether now or heresfter existing; or (¢) the Borrower shall adfudlatod & bankrupt, or a trustee o7 & receiver sha
be appointed for the Borrower or for al] Borrower’s property or the major part thereof in any proceeding, or any cowrt shall have taken jurisdiction
of the pruperty of the Borrower or the major part thereo! in‘any proceeding for the arrangethent, liguidation or winding up of the affsirs of the
Borrower; or (d) the Borrower shall make an assj ont lor the benefit of ceditors, or shall admit in writing inability 16 pay Borrower's debts

enerally as they become due; or (¢) default shall be made in the Jue cbservance or performance of any other of the covenants, sgreements or

conditions hereinbefore or hereinafter contained or as contained in any other instrument ovldondnp, securing or guarantying the Note, required
to be kept or performed or observed by the Borrower or any other signatory to any such {netrument evidencing, ncurt‘r:ﬁ or .ﬁuanm‘vuxg the Note,
and the sspw shall continue for five (5) days (any and all of the fnngnlng heing hereln referred to as an "Event of Defaujl™), then and In every such
case the whole of said principal sum hereby secured shall, at once, at the option of Lender become immediately due and paysble, together with
accrued interest thereon, without notice to Borrower.

16. Prohibition on Sale or Pinanding.
hecation, encupbmnce or other transfer of title to, or any interest in, or the
dary of Borrower

A. Any sale, conveyance, mssignment, pledge, hgmt
lacing of any lien upon the Prenuses, the beneficial interest in Borrower or any ownership interest in the Borrower or the benefi o
whether voluntary or by operation of law) without Lender's prior written consent shall be an Event of Default hereunder.

B. For the purpose of, and without limiting the genemlity of, Param‘ph 16A, the occurrence at any time of of the following
events shall be deemed to be an unpermitted transfer of tille to the Prenises and therefore an Event of Defauit hereunder: (a any eale,
conveyance, asst ent or other transfer of any general partnership interest in any limited partnership or general a-nnm)dp (hereinafter called
the “Fartnership ! which constitutes the Borrower or the benefidary of Borrower hereunder; provided that If there ls only one general partner and
that general parine: dies or becumes incapacitated, a transfer to a siicconsor general partner, subject to the approval of Lender, which spproval will
not unreasons ol b, withheld, will not be an event of default; (b} any grant of a security interest in any fmrul partnership interest in the
Partnership: (c) any uale, conveyance, assignment or other tranafer of any share of stock of any corporation which constitutes the Borrower or the
heneficiary of Borsswer, or which directly or indirectly controls the Partnership, which results in any materia) change in the identity of the

(d) the grant of a security interest in any share of st~k of an corpt:nuon

individuals previouriy L) control of such corporation or P-nncnhlr:
described in'the previocs ‘tause (c) which could result in » material change in the identity of (he individuale previously in control of su
corporation or Partners! ip | ' the secured party holding such security Interest would exercise its remedies.

C. It is undesi0d and agreed that the indebtedness secured hereby was created m!ol&du. to the financial sophistication,
creditworthiness, background ar i husiness sophistication of Borrower (or in the event Borrower is a frust, the beneficiary of Borrower) and
Lender continues to rely upon cam. 28 the means of maintaining the value of the Premises. It Is further understood and ag‘rnd that any secondary
ar fundar financing piaced u, t'ie I remises or the improvements located thereon, or upon the interests of Borrower (or in the event Borrower is
@ trust, the beneficial interest of the ‘7.51) may divert funds which would otherwise be used to p-y the indebtedness secured hereby, and could
result in acceleration and/or foreciosure b any such junlor Henor. Any such action would force der to take s, and incur expenses, to
protect its security, and would detract fr.m ' he value of the Premises, and impatr the rights of Lender granted hereunder.

‘prohibiud under this Paragrsph 16, shall not constitute a
ovent of default.

KFB 199130/8325W

15. Defsult
hereof, either of prind,

D. Any consent by Lender to or any waiver of any event which is
consent to, or waiver of, any right, remedy or po» i 7f Lender upon » subsequen

17. DRefault of Guarantor. The Note huahe-x guarantied, by separate Guaranty, by Dale Farley
and it is a ccverant hereof that in case any guarantor shall be declared a bankrupt, or shall flle a petition
guarantor file any

in voluntary bankruptcy, or under Title 11 of the United 5tai v Tode, or any other simliar state or federa) law, or should an

declaration, answer or pfndlng admitting his insolvency: o irability to pay his debts or discharge his liabilities, or if a trustes or receiver is
appointed for any guarantor or for the property or estate of ..y guarantor, or should any court {ake jurisdiction of any guarantor's property, or
estate, or should any gusrantor make an assignment for the b mefit of his creditors, then'u the occurrence or ha of any such event,
Lender may declare an Event of Default hereunder, and may at itr option declare the entire remaining principal balance to be iminedistely due, or
said Lender may Immediately institute foreclosure proceedings, a nd/c: avail itself of any right or remedy herein reserved, and/or any right or
remedy allowed by law in such case made and provided.

18. Egnflmm When the indebtedness hereby secured, o:20v part thereof, shall become due, whether b{ acceleration or otherwise,
Lender shall have the right to foreciose the lien hereof for such indebtedr s o1 part thereof. In any suit to foreciose the lien hereof, there shall be
allowed and included as additional indebtednesa in the decree for sale all & pr..ditures and expenses which may be paid or incurred by or on
behalf of Lender for attorneys’ fees, appraisers’ fees, outlays for documentar: an‘. mpert evidence, stenographers’ charges, publication costs, and
costs (which may be estimafed as to items to be ox&mdod after entry of the dec e, ior procuring all such abstracts of title, title searches and
examinations, title insurance policies, Torrens certificales and similar data and acsurances with respect to title as Lender may deem reasonabl
necessary either to prosecute such suit or to evidence to bidders at any sale which 1=, be had pursuant to such decree the true condition of the

titie to of the value of the Premises.

All expenditures and expenses of the nature i this Paragraph mentioned, and such expeiises and fees as may be Incurred in lhorm«.ﬂm
of said Premises and the maintenance of the lien of this Mortgage, including the fees of any e’ orney employed by Lender in any liigation or
proceeding affecting this Mortgage, the Note or said Premises, inclu protate and bankrup .ty grocndin ¢, of in preparations for the
commencement or defense of any proceeding or threatened sult or proceeding, shall be Immei'ini ) due and payable by Borrower, with interest
fron the date of disbursement at the Default Rate stated in the Note and shall be sevured by this Mot age.

The proceeds of any foreclosure sale of the premises shail be distributed and applied In the ord er set forth in Paragraph 7 of the Note; and
the overplus (if any) to Borrower, Borrower’s heirs, legal representatives or sssigns, as their rights sy ag over.

. Upon, or at any time after the filing of a complaint to foreclose tnis M izage, the court in which such

19. Appointment of
complaint is filed may appoint a receiver of the Premises. Such appointment oiay be made either before or afl #1 sa) », without notice, without
regard (o the solvency or insolvency of Borrower at the tinve of application for such receiver and without rega.d to .h- then value of the Premises
or whether the same ahall be then occupied as @ homestead or not and Lender hereunder or any holder of the Nuce Z.12+-%e appointed as such
receiver. Such recelver shall have power to collect the renta, lssues and profits of the Premises during the pendency o stich foreclosure suit and, in
case of & sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, cs v ellas durt-f;f any further
times when Borrower, excepl for the Intervention of such receiver, would be entitied 10 collect such rents, issues and g0 1its, and ail other powers
which may be necessary or are usual in such cases for the protection, possession, contro), management and operation oi the “>emises during the
whole of said period. The court from time to time may authorize the receiver to nrrly the net income in his hands after de'1u< Ing reasonable
compensation for the receiver and his counsel as allowed by the court, in p«{mon in whole or in part) of any or all of any chligalion secured
hnog;?includlns without limitation the following, in such'order of m Lication as Lender may elect: (1) amorints due upon the Note, (ii) amounts
due upon any decree entered in any suit foreclosing this Morigage, (ili} costs and expenses of foreclosure and Litigation upon the Premises;
(iv) insurance premiumys, repairs, taxes, special assessments, water charges and interest, penalties and costs, in connection with the Premises;
(v) any other tien or charge upon the Premises that may be or become superior to the lien of this Mortgage, or of any decree foreclosing the same;
provided that such application is made prior to foreclosure sale, and (vi) the deficiency in case of a sale and & deficiency.

¢ o in the Note

20. wgwmqymﬁ?m. In the event of a default in any of the 'stovhlom contained in this Moﬂgnp
secured hereby, er Day at its option, without being required to do so, apply any mornles at the time on deposit pursuant fo Parsgraph 4
hereot, on any of Borrower’s obligations herein or in the Note cnntained in such order and pwnner as Lender say elect. When the indebtedness
secured Mn{y has been fully paid, sny remaining dvroﬁu shall be paid to Borrower. So long as any amount is unpaid under the Note or this
Mortgage, the funds on deposit pursuant to Paragraph 4 hereof shall be applied for the purposes for which made hereunder and shall not be
subject fo the direction ot control of the Borrower, and Lender shall not be liable for any faillure to apply 1o the payment of taxes, assessments or
insurance preniums unless Borrower, while not in defawt hereunder, shall have requested tn writing to make application of such funds to the

ayment of the particular taxes, assessments or insurance premiums for payment of which they were deposited, accompanied by biils for such

ann, assessments of insurance premiums.

21. mdﬂf W q? e9. The rights and remedies of Lender as provided in the Note, in this Mortgage, in any other
Loan Dorumenlt-m avallable under app fcn e m, shal! bvgumuhdvo and conauwrrent and Emy be pursued separately, oucrnsalgﬂy or eggﬁhn
againast Borrower or against other obligors, if any, or against the Prentises, or ageinst any une or more of them, at the sole discretion of Lender,
and may be exercised as often as occasion therefor shall arise. The failure to exercise any such right or umvd‘r shall in no event be construed as a
walver o reloase thereof. No delay or omission of Lender to exercise any right or power accruing upon any default shall impair any 'uCh;?M or
y such default or any acquiescence therein; and wrr{npowvr and remedy given by this M nP.S'
In this Mortgage or in the Note sh

rown, or shail be construed to be a walver of an
o Lender may be exercised from time to time as Often as may be deemned expedient by Lender. Noth fh
affect the obligation of Borrower to pay the prindpal of, and’Interest on, the Note in the nianner and at the time and place therein respectively

expressed.
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2. Wbﬂﬁg In case of default herein, Lender may, but need not, make any payment or perform any act herein required of
Borrower in any form and manner desmed expedient, and may, but need not, make fidl or partial payments of rrlnd {ur interest on prior
encumbrances, if any, and purchase, discharge, compromise ot settie any tax lien or other prior lien or title or claim |£:not, or redeem from an
tax sale or forfeiture affecting said premises or contest any tax or assessment. All monies paid for sny of the urposes herein suthorized and a
expenses paid or incurred in connection therewith, including attorneys’ fees, and any other monies udvanw! by Lender to ect the Premises
and the lien hereo!, shall be s0 much additional indebtedness secured hereby and shall become immediately due and payable without notice and
with interest thereon from the date of the dishursement at the rate stated in the Note; ‘smvidod that the aggregate amount of the indehtedness
secured hereby together with all such additional sums advances shall not exceed five hundred (500%) percent of the amount of the orf
indebtedness secured hereby. Inaction of Lender shall never be considered as & waiver of any right accruing to it on account of any default on the

part of Borrower.

23, Eorbearance. Any forbearance by Lender in ucrdsl:g any right or remedy hereunder, or otherwise afforded by applicable faw,
shall not be a waiver of or preciude the exercise of any right or remedy hereunder. The procurement of insurance or the psyment of taxes or other
Uens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by m Morigage or to
demand repayment for amounts so paid, with interest, as provided herein or in the Note

appraisement, valuation, stay, extension or

24. Waivers by Bo . Borrowey waives the benefit and agrees not to invoke an
exemption laws, or any%ﬂdzswrgmn!ndum Iaws,” not existing or hereafter enacted, in ordv!to prevent or hinder the enforcement of
foreclosure of this Mortgage. Borrower for Borrower and all who may claim through or under Borrowes walves any and all rights to have the

n’\n:& and estates comprising the mm:faq'd Prenises marshalled upon any foreclosure of the lien hereof and agree thal sny court having
risdiction to foreclose such lien may order the moniafod Premises scid as an entirety. Borrower honmf waives any and all righte of redemption
o sale under any order or decree of foreclosure of this Mortgage on Borrawer's behalf and on behalf of each and overy person (except decree oy
)\u:’nwm creditcis of Borrower) acquiring nn{,lx\lnn! {n or title lo the Premises subsequent to the date of this Mortgsge. Borrower hereby walves
ndreleases alf cig: ts and benefits under and by virtue of the homestead exemption laws of the State of .
Bingd’;z. This Mortgage and all provisions hereof shall extend to and be binding Borrower and all nnom claiming under or
bie for the ruymmt of the indebtedness ot any

U include all such persons
g2ge. and shall include the singular or plural as the context

2%,
!hroukh Borrower, an~ *he word “Borrower™ w en used herein sha

part thereof, whethe' or ot such persons shall have executed the Note or this Mort
may require. All obligd iy of Borrower hereunder shall be joint and severa! if more than one party comgﬂn the Borrower. The word "Lender”
whieen used hercin shall Lach de the successors and assigns of der named herein, and the holder or holders, from time 1o time, of the Note
secured hereby.

rties hereto that this Mortgage and the lien hereof do not merge in fee simple

26. NQ_MﬂQ . Woelag the desire and intention of the pea.
titie to the Premises, it ls hereby wrdvrstood and agreed that should Lender acyuire any additional interest in or to the Premises or the ownership
thereof, then, unless a contrary in en’ is menifeste my Lender, as evidenced by an express statement to that effect in an app te document
duly recorded, this Mortgage and th > uen hereof shall not merge in the fee simiple title, toward the end that this Mortgage may be foreciosed as if

owned by & stranger to the lee simple title
e and the lien thereof by proper instrument u payment and discharge of all

27. BﬂnéQ Lender shall relens- th.> Mmlgn?
indebtedness securvd hereby and psyment c. a reasonable fee to Lender for the preparstion and sxecution of such reiease.
28, Borrower not a ;ﬂn! Yenturer or ’apn.1. Borrower acknowledges and a s that in no event shall Lender be deemed to be a
pertner or joint venturer with Borrower or any beneficiary of Barrower. Wilhoaul limitation of the foregoing, Lender shall not be deemed to be
o1 g & mortgagee in possession or exercising any rights pursuant to this Mortgage or

such a partner or joint venturer on account of its bece
pursuant to any other instrument or document evidenciiz or securing any of the indebtedness secur hereby, or otherwise.

29, Rgm';. Any notice which either party her>*_ r.ay desire or be required to give to the other party shall be in writing and the
malling ther y certified mail addressed to the Borrower 1 Lender at the address set furth abuve, or at such’other place as any party hereto
may by notice in writing designate as a place for service of no ice, s»~!l constitute service of notice hereunder.

0. magmu. In the event -nar‘nl the provisions cot teined {n this Mortgage or in any other Loan Documents (as defined in the Note)
shall, for any reason, be held to be invalid, (jegal or unenforceabie :=a-; respect, such invalidity, illegality or unenforceability shall, at the option
of Lender, not affect any other provision of this Morigage, the obligatisna secured hereby or any other Loan Document and same shall be
construed as if such invalid, mvnnl or unenforceable provision had nev: tien contained herein and therein. This Mortgage has been executed
and delivered at Chicago, lilinois and shall be construed in accordance th(rev ith and governed by the laws of the State of ois.

31 long. The captions and headings of various paragraphs o, thi. }Zortgage are for convenience only snd are not to be construed
as dellnin? or limiting in any way the scope or intent of the provisions hereof. ‘A er)ver used, the singular number shall include the plurat and
the plural {he singular, and {ire use of any gender shall be applicable 10 all gende. s.

32. A gfj of Bm’g snd I.gﬁm A. To further secure the indebtedness 87 urod hereby, Borrower does hereb sell, asnign and
transfer unto lpné‘e‘r':m the rents, {ssues and profits now due with res to the Premis(s and does »S'any sel), assign and trzmln omgnundn all
Baorrower's right, title and interest as lessor under or by virtue of any lease, whether writ.sn or. /erbal, or any letting of, or of any sgreement for
the use or occupancy of the Premvises or any patt thereof, which may have been heretofore or..n- be herenf(er made or agreed 1o or which may be
made or agreed to bg Borrower o its agenfs or beneficiaries under fhe powers herein granted, n b ing the intention hereby to establish an
absolute transfer and assignment of all of such lenses and agreements, and all the avails thereu-der cn’o Lender, and Borrower does hereby
appuint isrevocably Lender Its true and lawful attomey in its nacve and stead (with or without taking possession of the Premises) to rent, lease or
let all or anr portion of the Premises to any party mg‘nrﬂn at such rental and upon such terms as Lor aer shall, in its discretion, determine, and to
collect all ol said avalls, rents, issuee and profits arising from or accruing at any time hereafter, and al' nov-due or that may hereafter exist on the

Premises.

B. Borrower rcz:-nmu and agrees that no rent has been or will be pald by any person in possessio o \n{v
more than one installment in advance and that the payment of none of the rents to accrue for any portion of tk e Pre nfses has been or will be,
without Lendot's consent, waived, released, reduced, discounted, or otherwise discharged or compromised by Bor o vr. Borrower shall not grant
any rights of set off or perniit any set off to rent by any {vﬂonon in possession of any portion of the Premises. Buorrow er = grees that it will not assign
any lease or any rents or profits of the Premises, Pt to Lender or with the prior written consent of Lender.

C. Nothing herein contained shall be construed as constituting Lender as a mortgagee in possession in the a'sses.ce of the taking of
actual possession of the Premises by Lender. In the exercise of the powers herein granted Lender, no bility shall be ass =79 a o7 enforced against
Lender, all such liability being expressly walved and released by Borrower.

portion of the Premises for

all or any part of the Premises and to execute and

D. Porrower further agrees to assign and transfer to Lender all future | u
deliver, at the request of Lender, all such further assurances and assignments in the Premises as Lender shall from time to time require.
E. Although it is the intention of the parties that the assig t contained in this Pnugn{-h 32 shall be a present nﬂs\mm\, itis
contained to the contrary notwithstanding, that s long ae there is no Event of Default

expressly understood and agreed, anything her
rivilege of collecting and retaining the rents accruing under the ieases assigned hereby, untll such time ae

hereunder, Borrower shall have t ry
Lender shall elect to collect such rents pursuant to the terms and provisions of this Mortgage.
F. Borrower expressly covenants and agrees that if Borrower, as lessor under any lease for ali or m{ part of the Premises, shall fail to
orm and fulflll any term, covenant, condition of provision in said lease or leases, or any of them on It C:n o bcsn!nmwd or fulfilied, a1 the
imes and in the manner in sald lemse o1 lenses provided, or Uf Borrower shall suffer or It to occur any breach or default under the provisions
of any assignment of any lease or lenses given as additional security for the payment of the indebtedness secured hereby, such breach or default
shall constitute a default hereunder and entitie Lender to all rights svailable 1o it in such event.

G. At the option of Lender, this Morigage shall become subject and subordinate, in whole or in part (but not with respect to ority of

entitlement to insurance proceeds or any award in eminent dopwin), to any one or more leases n!lodlnglanv part of the Premises, upon the
execution by Lender and recording or registration thereof, at any time hereafter, in the office wherein this Mortgage was registered or filed for

AN

record, of a unilateral declaration o that effect.
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This Mortgage is exccuted by Cosmopolitan Bank and Trust not personally but as Trustee as aforesaid
in the excrcise of the power and authority conferred upon and vested in it as such Trustee (and said
Cosmopolitan Bank and Trust hereby warrants that it possesses full power and authority to execute this
instrument) and it is expressly understood and agreed that nothing herein or in said note contained
shall be construed as creating any liability on the said, Cosmopolitan Bank and Trust cither individually
or asWrustee aforesaid, personally to pay the said note or any interest that may accrue thercon, or any
indCbieuness accruing hereunder, or to perform any covenant either express or implied hercin
contain<d-all such liability, if any, being expressly waived by the Mortgage and by every person now or
hereafter cliiming any right or security hereunder, and that so far as Cosmopolitan Bank and Trust,
either individuzlly or as Trustee aforesaid, or its successors, personally are concerned, the legal holder
or holders'ofs24d \note and the owner or owners of any indebtedness accruing hereunder shall look
solely to the premiides hereby conveyed for the payment thereof, by the enforcement of the lien hercby
created in the mann<rherein and in said note provided or by action to enforce the personal liability of

the guarantor, if any.

For further excuipatory provisions
see Rider hereto attached which Is
expressly incorporated herein and
made a part hereof.

IN WITNESS WHEREOF, Borrower has executed il.s dortgage.
Cosmopolitan Bank and Trust, Succesdor Lo
/ The Cosmopolitan National Bank of Chicago,
not pvno’liﬁ? but oolay s Trustee aforesafd -

- ~

\
ry:

Lo
l,u\(kl.\ Ao
Teer REYXXTXEEF
Trust UZKLcM

ATTEST D4,
4Ce president

DOCUMENT PREPARED BY:

E'-llz Enﬁrﬁ £ ﬁdn&'i
200 North LaSalie Street

Suite 2300
Chicago, lilinois 60601

RETVRN TO RECORDER'S POX 340
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STATE OF ILLINOIS

COUNTY OF OOK

1, (gned . a Notary Public in and for the
said County, in the State aforesaid, DO HEREBY CERTIFY

that _4mu$be‘_‘~_8nnbfnpﬂ as A&AAI*_uch___ President

Trustee under Trust Agreamonn;dated and known as Trust
Nos _** ___, who are personally known to me to be the same persons whose names are

subscribed to the foregoing instrument as such _Agst.  Uice President

and y §3553§56@S°! said Company, respectively, appeared before me
this day in person and acknowledged that they signed and delivered the saia
instrument_as their own free and voluntary act and as the free and voluntary act of
said Compiny for the uses and purposes therein set forth; and said Laen
SecrRtRxy ©: then and there acknowledge that he, as custodian of the corporate
seal of said Tompeny 4id affix the corporate seal of said Company to said

’.3s8 own free and voluntary act and as the free and voluntary act of

Zor the uses and purposes therein set forth.

instrument a:
said Company,

GIVEN unier my hand and notarial seal this J2¢hday of _August

$ T OFFICIAL SEALY d
SUE A KASTNEK ~
nols

Notary Pubdiic, State of Illino
My Commmion Elplln Nov. 30, lﬂt Notary Public

1992,

*September 10, 1990 and August 9, 1991

**29674 and 29862, respectively,

LETSTIVYG
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EXHIBIT "A"

Trust No. 29674 Parcel

THE SOUTH 21 FEET OF LOT 102 AND THE NORTH 22 FEET OF LOT 103 1IN VALENTINFE WOODS
SUBDIVISION OF THE WEST 10 ACRES OF LOT 6 IN THE CIRCUIT COURT PARTITION OF
63.22 ACRES 1IN THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF MILWAUKEE
AVENUE IN COOK COUNTY, ILLINOIS.

Address: . 2072-74 N. Campbell, Chicago, Illinois
. P.I.N.:- 13-36-225-019 and 13-36-225-020

AND ALSO:

Trust No. 29862 rarcel

THAT PART OF LOTS 100 2MD 101 AND THE NORTH 4 FEET OF LOT 102 ALL TAKEN AS ONE
TRACT LYING SOUTH OF THE NMORTH 22.5 FEET THEREOF IN VALENTINE WOODS SUBDIVISION
OF THE WEST 10 ACRES OF OT 6 IN THE CIRCUIT COURT PARTITION OF 63.22 ACRES

IN THE EAST 1/2 OF THE NOR{'H I’'AST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL.MPERIDIAN, LYING NORTH OF MILWAUKEE AVENUE IN COOK
COUNTY, ILLINOIS.

Address: 2076 N. Campbell, Chicagys, 1lllinois
P.I.N.: 13-36-225-046

eeIGIvLH
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