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MORTGAGE 91415242 010060391

,_3..22.1. , between the Mortgagor,

THIS MORTGAGE is made this. 8TH__ day ot AUGUST
BETTY J. PERRY, WIDOW

therein “Borrowaer”}), and the Mortgagee, CITIBANK, FEDERAL SAVINGS BANK a corporation organized and axisting under
the laws of the United States, whose address is 1__SQUTH DEARBORN
QIS 6060

—CHICAGO, ILLIN

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. & 56,000.00 , which
indebtadness is evidenced by Borrower’s note dated AUGUST 8, 1991 and extensions and renewals

thersof (herein “Note”), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if

not sooner paid, due and payable on ;

{herein "Lendar").

TO SECURE to Larder the repayment of the indebtadness svidenced by the Note, with interest thereon; the payment of
all other sums, wit« iz2srest thareon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covirants and agreements of Borrower herain contained, Borrower does hereby martgage, grant and

convey to Lender the fcliov ing described property located in the County of COOQK , State

of Illinois:
LOT 10 (EXCEPT THF NORTH 18.75 FEET) AND THE NORTH 3.14 FEET OF LOT
11 IN BLOCK 23 IN VWELP’S HALSTED STREET ADDITION TO WASHINGTON

HEIGHTS IN THE NORTEEZAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE

14 EAST OF THE THIRD PXINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o DO SOTNELIRST
. IRL4EL Y 1T3L GO LNTL

. ELEF A AP LI—-KHLS24
. {4 LTy REUIGDEN

25-08-204-060

.

which has the address of 9548 SOUTH PEORIA, CHICAGO A
(Street) (City)
Hlinois_ 60643 _ (herein “Property Address®);

(Ztp Code)

TOGETHER with all the improvements now or hereafter erected on the property, and »sll esusements, rights,
appurtenances and rents ali of which shall be desmed to be and remain a part of the property covered cv this Mortgage;
and ali of the foregoing, together with said property (or the leasehoid estate It this Mortgage is on a leasshold) are
herainafter referrad to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims snd demands, subject to

encumbrances of record. "
>a

EP IEORM COVENANTS.| Borrower and Lender covenant and agree as follows: Ma
1. PAYMENT OF PRINCIPAL AND lNTERESTj Borrower shatl promptiy psy when due the principal and interest®
indebtedness svidenced by the Nota and iate charges as provided in the Note. "3

ri FUNDS FOR TAXES AND INSURANCEI Subject to applicable 1aw or a written waiver by Lender, Borrower shatl pay &
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fulthe

sum (herein “Funds”) equal to one—-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of tr:ut if such

holder is an institutional lender. O’C
IILLINOIS-HOME IMPROVEMENT ~ 1/80-FNMA/FHLMC UNIFORM INSTRUMENT} /S’/
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| 1. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; co-SIGNERs.J The covenants and
agreaments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Lendar and Borrower, subject to the provisions of paragraph 18 hereof. All covenants and agreaments of Borrowar shall
be joint and several. Any Borrower who co-signs this Mortgage, but does not exacute the Note, {a) is co-signing this
Mortgage only to mortgags, grant and convey that Borrower's intsrast in the Property to Lender under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as

to that Borrower's interest in the Property.

Except for any notice required under applicsble law to be given in another manner, (a) any notice to
Baorrowor provided tor in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
hersin, and (b} any notice to Lender shall be given by certifiad msii to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided hersin. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrowaer or Lender when given in the manner designated herain.

L 13. GOVERNING LAW; SEV_EB_@@_&L['[Y.J The state and local laws applicable to this Mortgage shall be the iaws of the
jurisdiction in which the Property is located. The foregoing sentence shsll not limit the applicability of Fedsral law to this
Mortgage. In the svent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall nr¢ f act other provisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this-end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses”, 2.id "attorneys’ fees” include aili sums to the extent not prohibited by applicable law or limited herein.

[ 14, BORROWER'S :‘.—0___‘__] Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after rccozdrilon hereof.

[15. REHABILITATION . GisP! AGREEMENT. | Borrowsr shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, raps.. or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrowar 1> ar>cute and deliver to Lender, in a form acceptabie to Lender, an assignment of any
rights, claims or defenses which Borro>~er may have against parties who supply labor, materials or services in connection
with improvements made to the Proparty

[ 18. TRANSFER OF THE PROPERTY. [1” Borrawer selis or transfers all or any part of the Property or an Interest therein,
excluding (s) the creation of a tien or encuribraice subordinate to this Mortgage, (b} a transfer by davise, descont, or by
operation of law upon the death of a joint-*srunt, or {¢) the grant of any leasehold Interest of three ysars or less not
containing an option to purchase, Borrower shuti c~use to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to th(: truriferee. Borrower wiil continue to be obligated under the Note and

this Mortgage unless Lender releases Borrower in writing.
it Lender, on the basis of any information obtained raywding the transferee, reasonably detarmines that Lender’s

security may be impaired, or that there is an unacceptab e likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lerde: may declare ail of the sums secured by this Mortgage to
be immediately due and payable. |t Lender exercises such <o t'on to accelerats, Lander shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such noticc.~n 2l provide a period of not less than 30 days from the
date the notice is mailed or deliverad within which Borrower may pay ‘2 sums declarsd due. !f Borrower fails to pay such
sums prior to the expiration of such period, Lender may, without furfaer notice or demand on Borrower, invoke any
remedies permitted by paragraph 17 hereof.
[ INON-UNIFORM CO . _|Borrower and Lender further covenan, anc agree as follows:

l 17. ACCELERATION; REMEDIES.| EXCEPT AS PROVIDED IN PARAGRAPH 2 P:REOF, UPON BORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUD(MC THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHAcL GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION. ~ZGV IRED TO CURE SUCH BREACH;
{3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BOHRCwER, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATL ,PECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JJUDICIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGMT TL REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTLN . OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH IS'#CT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF 14E ZUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY HOVECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

[[18. BORROWER'S RIGHT TO REINSTATE.| Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures aH breaches of any
other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expanses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’'s interest in the
Property and Borrower's obligation to pay the sums securad by this Mortgage shalt continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured heraby shall remain in full torce and effect as if

no acceleration had occurred,
{ 19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. ] As additional security herounder, Barrower hereby assigns

to Lender the rents of the Property, provided that Borrower shsil, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.
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