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MORTGAGE
marriced tq

THIS MORTGAGE ("Mortgage") is given on August 7, 1991. The mortgagor is Katrinka Markowitzkamdx
John C. Bucklzy, Jr., her husband ("Borrower"). This Mortgage is given to First Deposit
National Bank, a aational association, which is organized and existing under the laws of the
United States and /'whose address is 219 Main Street, Tilton, New Hampshire 03276 ("Lender").

Borrower owes lLendec/che principal sum of Fifty-Nine Thousand Five Hundred Dollars and No/100
Dollars (U.S. $59;500:00). This debt is evidenced by Borrower's Select Bquity Account
Agreement dated the saue . date as this Mortgage ("Agreement"), which provides for monthly
payments, with the full dant, if not paid earlier, due and payable on August 7, 2006. This
Mortgage secures to Lender: -(a) the repayment of the debt evidenced by the Agreement, with
interest, and all renewals, ex:ensions and modifications of the Agreement; (b) the payment of
all other sums, with interest, ~dvanced under Paragraph 7 to protect the security of this
Mortgage; and (c) the performarce of Borrower's covenants and agreements urnder this Mortgage
and the Agreement. For this purpore, Borrower does hereby mortgage, grant and convey to Lender
the following described property i~csted in Cook County, Illinois; which has the address of
5429 South Ridgewood Court, Chicago, . Illinois 60615 ("Property Address"); and is more
particularly described on Exhibit "A" at::zched hereto and by reference incorporated herein;

TOGETHER WITH all the improvements now or hersxfter erected on the property, and all easements,

rights, appurtenances, rents, royalties, mireral, oil and gas rights and profits, water rights
All replacements and

/\and stock and all fixtures now or hereafter 7 part of the property.
% additions shall also be covered by this Mortgage.  All of the foregoing is referred to in this
\

£ o

Mortgage as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised «f the estate hereby conveyed and has the

right to mortgage, grant and convey the Property and t'ac the is unencumbered,

for encumbrances of record. Borrower warrants and will defend generally the title to the
&\) Property against all claims and demands, subject to any encitabrances of record.

\ THIS MORTGAGE combines uniform covenants for national use -ard non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and lLender covenant and agree as followe:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHRARGES. Boir.wer shall pramptly
pay when due the principal of and interest on the debt evidenced by the 2zweement and any

prepayment and late charges due under the Agreement.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Agreement,
until the Agreement is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments
which may attain priority over this Mortgage as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurarce premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets
a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current

data and reasonable estimates of expenditures of future Escrow Items or otherwise in aoo?/rdanae

oz
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with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Hame Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service used by Lender in connection
with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured
by this Mortgage.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall acoount to Borrower for the excess Funds in accordance with the requirements of
applicable lav.. If the amount of the Funds held by Lerder at any time is not sufficient to pay
the Escrow Items r/en due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the

deficiency in no nors than twelve monthly payments, at Lender's sole discretion.
ir/ £ul1 of all sums and closing of the account secured by this Mortgage,

Upon payment .
Lender shall pramptly refund to Borrower any Funds held by Lernder. If, under paragraph 21,

Lender shall acquire or s:ll the Property, lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit

against the sums secured wy this Mortgage.

3. APPLICATION OF PAYMENTS. “nless applicable law provides otherwise, all payments received
by Lender under paragraphs 1 and 2/sh:all be applied: first, to any prepayment charge due under
the Agreement; second, to amounts pavable under paragraph 2; third, to interest due; fourth,
to principal due; and last, to any latz charges due under the Agreement.

4. CHARGES; LIENS. Borrower shaii  pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. (Borrower shall pay these obligations in the manner
provided in Paragraph 2, or if not paid i *hat manner, Borrower shall pay them on time
directly to the person owed payment. Borrower <211 pramptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Bori’oer makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whiciihas priority over this Mortgage unless
Borrower: (a) agrees in writing to the payment of tte obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faitii the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lerder's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subord.nuting the lien to this Mortgage.
If Lerder determines that any part of the Property is subject to a lien which may attain
priority over this Mortgage, Lender may give Borrower a notice id antifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth asove within ten (10) days

of the giving of notice.

s. HAZARD OR PROPERTY INSURANCE. Borrower shall Keep the improvemrn*s now existing or
hereafter erected on the Property insured against loss by fire, hazards i:cluded within the
term "extended coverage" and any other hazards, including floods or floodirx, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chcsen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with Paragraph 7.

all insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1In the event of loss, Borrower shall give prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
econamically feasible and Lender's security is not lessened. If the restoration or repair is
not econamically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid
to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice

%244 5248
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from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the or to
pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower cotherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sume
secured by this Mortgage immediately prior to the acquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Mortgage and shall continue
to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrcwer shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or cimmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceediixj, whether civil or criminal, is begun that in Lender's good faith judgment
could result in foririture of the Property or otherwise materially impair the lien created by
this Mortgage or Leadur's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 1.8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faiti) determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Mortgage or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially falsé cr-inaccurate information or statements to Lender (or failed to
provide Lender with any materinl information) in connection with the loan evidenced by the
Agreement, including, but not lim'ted] to, representations concerning Borrower's of
the Property as a principal resia=ance. If this Mortgage is on a leasehold, Borrower shall
comply with all the provisions of th2 lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THP - PROPERTY. If Borrower fails to perform the
covenants and agreements contained in this [fortgage, or there is a legal proceeding that may
significantly affect Lender's rights in the-Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws cr.ragulations), then Lender may do and pay for
whatever is necessary to protect the value of the Promerty and Lender's rights in the Property.
Lender's actions may include paying any sums secuw:ec by a lien which has priority over this
Mortgage, appearing in court, paying reascnable atto.nays' fees and entering on the Property
to make repairs. Although Lender may take action undey'-ihis Paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this Paragraph 7/shall become additional debt of
Borrower secured by this Mortgage. Unless Borrower and Lend.r egree to other terms of payment,
these amounts shall bear interest fram the date of disbursement. 7t the Agreement rate and shall
be payable, with interest, upon notice from Lender to Borrowex :equesting payment.

8. MORTGAGE INSURANCE. If Lender required mortgage insurance a3 a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums rejuired to maintain the
mortgage insurance in effect. If, for any reason, the mortgage insuraice coverage required by
Lender lapses or ceases to be in effect, Borrower shall pay the premiurs raquired to obtain
coverage substantially equivalent to the mortgage insurance previously ineffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insuranca previously in
effect, from an alternate mortgage insurer approved by Lender. If substantia.ly equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. INSPECTION. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,

3
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in connection with any condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by
this Mortgage immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the imnediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be
appliedtothesmmssecuredbythisNbrtgagewhetherormtthesunsarethendue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respord
to Lender withii: 30 days after the date the notice is given, Lender is authorized to collect
and apply the prociads, at its option, either to restoration or repair of the Property or to
the sums secured by vhis Mortgage, whether or not then due.

Unless Lender-e.xd Borrower otherwise agree in writing, any application of proceeds to
principal shall not/oueand or postpone the due date of the monthly payments referred to in

Paragraphs 1 and 2 or charge the amount of such payments.

11. BORROWER NOT RELEASLD, FCORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of ‘amortization of the sums secured by this Mortgage granted by Lender
to any successor in interest Of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not be required to
cammence proceedings against any sulcessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall no’. be.a waiver of or preclude the exercise of any right

or remedy.

12. SUCCESSCRS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and

agreements of this Mortgage shall bind and bonelit the successors and assigns of Lender and

Borrower, subject to the provisions of Paragraph 17  Borrower's covenants and agreements shall
be joint and several. Any Borrower who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only to rortgage, grant and convey that Borrower's
interest in the Property under the terms of this Mortcace; (b) is not personally obligated to
pay the sums secured by this Mortgage; and (c) agrees ‘liat Lender and any other Borrower may
agree to extend, modify, forbear or make any accammodatiors with regard to the terms of this
Mortgage or the Agreement without that Borrower's consent.

13. LOAN CHARGES. If the loan secured by this Mortgage is =ubject to a law which sets
maximum loan charges, and that law is finally interpreted so tlia*. the interest or other loan
charges collected or to be collected in connection with the loan «xceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necestary to reduce the charge
to the permitted limit; and (b) any sums already collected fram Boirower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to rake this refund by
reducing the principal owed under the Agreement or by making a direct paymur. to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepeyment without any

prepayment charge under the Agreement.

14. NOTICES. Any notice to Borrower provided for in this Mortgage shali be given by
delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or lLender when given as provided in this paragraph.

1s. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by federal law and the law
of the jurisdiction in which the Property is located. 1In the event that any provision or
clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not
affect other provisions of this Mortgage or the t which can be given effect without the
conflicting provision. Tou this end the provisions of this Mortgage and the Agreement are

declared to be severable.

ILLINOIS - Firet - FNMA/FHLMC Form 3014 9/90
SE116 4/26/91

8 i7AN B4 KN




UNOFFICIAL COPY




UNOFFICWAL:COPY 3

16. BORROWER'S COPY. Borrower shall be given one conformed copy of the Agreement and of this

Mortgage.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited

by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

this Mortgage without further notice or demand on Borrower.

i8. BORROWER 'S RIGHT TO REINSTATE. If Borrower meets certain conditions, Borrower shall have
the right to h2ie enforcement of this Mortgage discontinued at any time prior to the earlier
of: (i) five (5) cz2ys (or such other period as applicable law may specify for reinstatement)
before sale of the rroperty pursuant to any power of sale contained in this Mortgage; or (ii)
entry of a judgment cnforcing this Mortgage. Those conditions are that Borrower: (a) pays
Lender all sums whichk *hen would be due under this Mortgage and the Agreement as if no
acceleration had occurted;. (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in e forcing this Mortgage, including, but not limited to, reascnable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Leiwer's rights in the Property ard Borrower's obligation to pay the
sums secured by this Mortgage, shall continue unchanged. Upon reinstatement by Borrower, this
Mortgage and the obligations secired hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration

under Paragraph 17.

19. SALE OF AGREEMENT; CHANGE OF LOAN S8TRVICER. The Agreement or a partial interest in the
Agreement (together with this Mortgage) -y be sold one or more times without prior notice to
Borrower. A sale may result in a change in_t+he entity (known as the "Loan Servicer") that
collects monthly payments due under the Agredmert and this Mortgage. There also may be one or
more changes of the Loan Servicer unrelated tc 7 sale of the Agreement. If there is a change
of the Loan Servicer, Borrower will be given wiricten notice of the change in accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new
1oan Servicer and the address to which payments shcald be made. The notice will also contain

any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or pexmit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propar’y that is in violation of any
Environmental law. The preceding two sentences shall not aw:ly to the presence, use, or
storage on the Property of small quantities of Hazardous Svl=tances that are generally
recognized to be appropriate to normal residential uses and to mairtenance of the Property.

Borrower shall pramptly give Lender written notice of any imrestigation, claim, demand,
lawsuit or other action by any goverrmental or regulatory agency or privata party involving the
Property and any Hazardous Substance or Envirormental Law of which A~rrower has actual
knowledge. If Borrower learns, or is notified by any goverrmental or recilatory authority,
that any removal or other remediation of any Hazardous Substance affectiro the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this Paragraph 20, "Hazardous Substances'" are those substances defined as
toxic or hazardous substance by Enviromnmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.
As used in this Paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or envirommental

protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Mortgage (but not prior to(l

The notice shallj=d»

acceleration under Paragraph 17 unless applicable law provides otherwise).
specify: (a) the default; (b) the action required to cure the default; (c) a date, not lessi>
than 30 days from the date the notice is given to Borrower, by which the default must be cured;
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EXHIBIT "A"

The South half of ‘Lot 2 in McRovs Subdivision of lot 6 in Block 1 in Childs
Subdivision of Lots 1, 2 and part of Lots 3 and 4 in Block 2 and part of Ilots 1, 2 and
3 in Ridgewood a sui>iivision of the South 38 acres of the West half of the South East
quarter of Section 11, Township 38 North, Range 14, East of the Third Principal
Meridian, in Coock Courty, Illinois.

VLN 20-1-823-0l

EL2GIvI6
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and (4) that failure to cure the default on or bafore the date specified in the notice may
result in acceleraticn of the sums secured by this Mortgage, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, lLender at its option may require
immediate payment in full of all sums secured by this Mortgage without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to oollect all
expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption in the Property.

24. RIDERS OF THIS MORTGAGE. If one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be
incorporated into.and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider(s) were a part of this Mortgage. [Check applicable box(es) ]

X |select Bgquity. Account Condominium 1-4 Family
Rider Rider Rider

Other(s) (specify] Planned Unit Development
Rider

BYSIG«DJGBEIDW,Bozrcweracceptsaniagreestothetemsand in this
Mortgage and in any rider(s) executei )5y Porrower and recorded with

7 J %

JOHN €. BUCKLEY, JR 1//i>’ (7‘01,’7 (Seal)
is executing this rrower
mortgage solely for the trinka Markowitz
purpose of releasing & )
waiving his homestead ¢ . ‘/‘5 ' (Seal)
rights. Borr:

John C. Buckley, Jr.
[(Space Below This Line For scs~owledgment ]

State of Illinois COOK Courty SS:

I, THE UNDERSIGNED , (Viotary Public in and for said
county and state, do hereby certify that __ gaTRINKA MARKOWITZ /4 mm_‘___w_,_w’_lmsanlly
)cmmtomebobethesameperson(s) whose name(s) ARE / tarrled ro subscr to the
foregoing instrument, appeared before me this day in person, and uacknowledged that . he,
signed and delivered the said instrument as THEIR free voluvrtary act, for t.he uses

and purposes therein set forth.

Given my hand and official seal, this 7th day of AUGUST Vs , 19 _gj.

My Commission expires: U rtcce / L’J>‘-/L{¥A//
/ Notary Public

"OFFICIAL SEAL"
JANICE M. FRANKLIN
Notary Public, State of Iliinols
My Commission Expires 2/26/9%4

eY2STUI6
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Date August 7, 1991

Loan Number

FOR VALUE RECEIVED, the urdersigned ("Borrower(s)") agree that the following provisions shall
be incorporated into the Mortgage of even date to which this Rider is attached, including any
other riders which might amend said Mortgage (hereinafter collectively the '"Mortgage!). Unless
otherwise defined in this Rider, capitalized terms used herein shall have the meanings given

to them in the Mortgage.

So long as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisions of the Mortgage or the Select BEquity Account Agreement (the
"Agreement"), the provisions of this Rider shall prevail and shall supercede such inconsistent
provisions. While the Agreement or any part of the indebtedness evidenced by the Agreement is
held by the lederal Home Loan Mortgage Corporation or the Federal National Mortgage
Association, or trheir successors, the provisions of this Rider shall be of no force or effect
during the period ~{ time that the Agreement, or any part of the indebtedness evidenced by the

Agreement, is so hLeicd.

1. EFFBECTIVENESS OF YSOVISIONS. Except as otherwise provided in this Rider, all of the
provisions of the Agreeran*. and the Mortgage shall remain in full force and effect.

2. ADJUSTAEBLE MORTGAGE L7:N PROVISIONS. The Agreement contains provisions which permit (a)
increases and decreases to th/: rate of interest provided in the Agreement on a monthly basis;
(b) increases and decreases O the payment of interest on a semi-annual basis; and (c) a
limitation on increases and decrzares to said interest rate and monthly payment amount.

Reference is made to the Agreement for a camplete dmiption of the variable rate terms of the
The interest rate is based on the highest Prime Rate

indebtedness secured by this Mortgaga.
as published daily in the "Money Rates™” section of The Wall Street Jouwrnal, plus the margin
stated in the Agreement.

3. OPEN-END CREDIT. The Agreement, dated of even date herewith and executed by Borrower in
favor of lLender, provides that for the first 12 years after the date of the Agreement, the
credit secured by the Property, as defined in ‘the Mortgage, is an open-end revolving line of
credit. At any particular time, the outstanding cbligation of Borrower to Lender under the
Agreement may not exceed Fifty-Nine Thousard Five dundred Dollars and No/100 dollars (U.S.
$59,500.00) (the "Credit Limit"). Borrower's obligeiions under the Agreement, Mortgage and
Rider shall be released and a satisfaction of mortgage rfliall be furnished to Borrower upon the
occurrence of the following events: (i) receipt by Lender of a written request to close the
{ii) the return of all Select ity checks in the possession of

Select Equity Account;
Borrower; (iii) the Select Bgquity Account being paid in fuli fy' Borrower; (iv) the blocking of

the account by Lender; and (v) proper accounting for all chc.c)’s in transit.

It is understood that Lender will not be liable for tn: dishonor of any checks in
transit after receipt of a demand for payoff on the account. In tle event Lender does honor
any check processed after receipt of a demand for payoff, or even suhsaguent to delivery to
Borrower of a certificate of satisfaction of mortgage, Borrower shall ke liable for the payment

of such check.

4. CONVERSION OF ACCOUNT. At the end of 10 years from the date of che Mortgage, any
amounts owed and ocutstanding under the Agreement will convert to an adjustable cate, adjustable
payment non-revolving five year term loan, as provided in the Agreement, with an maturity date

All outstanding interest is due and payable po later than the conversion

of August 7, 2006.
date. The Property will continue to secure payment of all sums owed under the terms of the

Agreement.

5. IMPOUND ACCOUNTS. So long as Borrower pays prior to delinquency all yearly taxes and
assessments (including condaminium and planned unit development assessments, if any) which may
attain priority over this Mortgage and ground rents on the Property, if any, plus all premiums
for hazard insurance and mortgage insurance, if any, Lender waives the requirements of Covenant
2 of the Mortgage. Said waiver is revoked if such payments are not timely made.

6. NOTICE TO BORROWER. Any notice to Borrower provided for in the Agreement, Mortgage, or
this Rider shall be deemed given when it is deposited in the United States mail, postage
prepaid, addressed to Borrower at the address of Borrower as it appears in Lender's records

pertainingtotheloanevidencedbytheAgreeme.ntatthetimethemticeisgiven.
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7. RELEASE. Covenant 22 of the Mortgage is deleted in its entirety. The Mortgagee named
in the Mortgage, or any successor mortgagee thereunder, may charge a reascnable release fee for
each full or partial release of the Mortgage Instrument if permitted under applicable law at

the time of any release.

8. FEE FOR SERVICES. Lender or Mortgagee may charge Borrower a reasonable fee for any
services rendered to Borrower or on Borrower's behalf pursuant to the Mortgage or the
Agreement. Any such charge shall be secured by the Mortgage, and Borrower agrees to pay the
same upon demand, together with interest thereon fram the date of such charges at the rate
payable fram time to time on cutstanding principal under the Agreement.

9. DEFAULT; ACCELERATION. Covenant 21 of the Mortgage is deleted in its entirety and the
following provision is substituted in lieu thereof. For purposes of this section, "You" and
"vour" shall refer to Borrower and '"We'", "Our" and "Us" shall refer to Lender:

21. DEFAULT; SUSPENSION OF CREDIT PRIVILEGES; ACCELERATION. You understand and agree
that if ycu take certain action(s), or fail to take certain action(s), in violation of

this Mor’.7aje, ycu will be in default under this Mortgage and the Agreement. If you are
in default, we may either (1) refuse to make additional extensions of credit, reduce
your Credic Limit, or both, or (2) terminate your Select Bjquity Account ('Account'),
require you +o'vay us the entire ocutstanding balance in one payment, and charge you
cartain fees.  ¥pich of these course(s) of action we taks will depend on the nature of

your default.

We may refuse to mika additional extensions of credit, reduce your Credit Limit, or
both, if:

- The value of the Propercy declines significantly below its appraised value.

We reasonably believe you will not be able to meet the repayment requirements dus to
a material change in yowr financial circumstances.

You are in default of a mitrrial obligation in this Mortgage, the Rider or the
Agreament.

Govermment action prevents us Irm imposing the anmual percentage rate provided for
or impairs cur security interest such that the value of the interest is less than
120% of your Credit Limit.

A regulatory agency has notified us that continued advances would oonstitute an
unsafe and unsound practice.

- The maximm annual percentage rate is resched.
- You breach any cbligation of S8ection 20 c¢c< ‘.h® Agreement.

We may terminate your Account, require you to pes us the entire ocutstanding balance in
cne payment, and charge you ocertain fees if:

You fail to make any payment when due.
You make any false or misleading statements on any appij-ation or financial statement

provided to us in connection with your Acocount.

You adie.
Any action or inaction on your part impairs ocur security interest in the Property.

You fail to keep current under prior mortgages on the Properiy.

Any change ooccurs in any laws, regulations or intarpretation t’at would impair our
security interest in the Property.

You allow a public nuisance to exist on the Property.

Tha Property becomes subject to any other lien that adversely affucis our security
interest in the Property.

- Any action occurs that permits us, under this Mortgage, to, at our optiom, declare
immediately due and payable all sums secured by this Mortgage if all or any part of
the Property is sold or transferred by you without ocur written consent (the ‘‘Duse-on-
Sale Clause*).

You fail to maintain at all times proper insurance cn the Property against fire,
flood (if required), and other casualties in an amount and by an insurance company

acceptable to us and naming First Deposit National Bank as loss payee.

We may, after employing the appropriate legal procedures required by law, sell the
Property in accordance with the laws of the jurisdiction in which the Property is
located. We will apply sale proceeds: first, to all reascnable costs; then to sums
secured by the Agreement; and than to the perscns legally entitled to it. ‘'‘Costs"
include attorneys' fees (including fees for attorneys employed by us or our agents);
ee's fees, expenses of attempted collectiocn, protecting the Property,

Mortgag
insurable title to a purchaser, and other expenses we incur to enforoe this Mortgage oxr
2
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the Agreement. If we have not acted under this section, we may be required to advance
funds to cover your transactions even if you are in default.

10. BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety
and the following provision is substituted in lieu thereof:

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued within ninety (90) days following the
service of a summons on Borrower if: (a) Borrower pays Lender all sums which would be
then due under this Mortgage, and the Agreement which it secures including all advances,
had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing lLender's remedies as provided in Paragraph
21 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower
takes such action as lLender may reasonably require to assure that the lien of this
Mortgac:. lender's interest in the Property and Borrower's obligation to pay the sums
secured bv'-this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, tals Mortgage and the obligations secured hereby shall remain in full force
and effect s if no acceleration had occurred. However, this right to reinstate shall
not apply in !> case of acceleration under Paragraph 17.

11. INJURY TO PROPERTY. . All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, ‘frr-damage or injury to the Property described in the Mortgage or any
part hereof, or in conneccion 'ith the transaction financed in whole or in part by the funds
loaned to Borrower by Lender|. . in connection with or affecting the Property or any part
thereof, including causes of action arising in tort or contract and causes of action for fraud
or concealment of material fact are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid to Lender, who, after deducting therefram all its expenses, including
reasonable attorneys' fees, may appl’ ruch proceeds to the sums secured by the Mortgage or to
any deficiency under the Mortgage or may release any moneys so received by it or any part
thereof, as lLender may elect. Lender ma; ,—at its option, appear in and prosecute in its own
name any action or proceeding to enforce any cuch cause of action and may make any campromise
or settlement thereof. Borrower agrees to execute such further assigmments and other
instruments as from time to time may be necessury to effectuate the foregoing provisions and

as lender shall request.

12. GOVERNING LAW; SEVERABILITY. Covenant 15 of tre Mortgage is deleted in its entirety and
the following is substituted in lieu thereof:

15. GOVERNING LAW, SEVERABILITY. Subject to prirciples governing choice of law, the
Agreement is made pursuant to and shall be construed und governed by, the laws of the
United States and the laws of the State of New Hzrehire and the Mortgage is made
pursuant to, and shall be construed and governed by, the lzws of the United States and
the in rem rights, remedies and procedures of the State of fllinois and by the rules and
regulations pramulgated thereunder. If any paragraph, clause or provision of this
Mortgage or the Agreement or any other obligations secured by tnhis Mortgage is construed
or interpreted by a court of coampetent jurisdiction to /be wveoid, invalid or
unenforceable, such decision shall affect only those paragraphe. r.lzuses or provisions
so construed or interpreted and shall not affect the remaining paracrophs, clauses and
provisions of this Mortgage or the Agreement or other obligatiors-secured by this

Mortgage.

13. QOFFSETS. No indebtedness secured by the Mortgage shall be deemed to have been offset or
to be offset or compensated by all or part of any claim, cause of action, or counterclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may claim to

have against Lender.

14. GRANT OF LIEN ON RENTS IN POSSESSION. As additional security hereunder, Borrower
grants a lien to Lender on the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 21 hereof or abandonment of the Property, have the right to

collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 21 hereof or abandomment of the Property, Lender, in person, , .
by agent or by judicially appointed receiver shall be entitled to enter upon, take possession =
c’fam'imau'nan;;e1:.hePro:::ex:'tyant:lt:occ:»llect1:)'uaren't-_'3of‘t:l‘xer:-operty;i.nn::].l.\dingt:hgoae[:u:stt:l\.le.:":')'h
All rents collected by Lender or the receiver shall be applied first to payment of the costsh_,
of management of the Property and collection of rents, including, but not 1limited to,
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receiver's fees, gg;){:;i;;ng;Iq‘égliyx(%;‘;;>lg? ‘ fees, and then to
N s Mo shall be liable to account only for

sums secured by

those rents actually received. e
e .
IN WITNESS WHEREOF, Borrower has executed this Rider on this /
day of ‘/Z.a‘)*{u/ , 19 s

qg@_@ (Bl g

ﬂ Buckley, Jr.

EV2STHT6
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