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State of Minols ~ L+0-M-C.# 165236-2 MORTGAGE

FHA Casc No.
131:6455860~703

THIS MORTGAGE (''Security Jﬁs!rumcnt“) is made on Pugust 9 ) E‘)_gl
The Morigagor is '

THOMAS H. JONES, DIVORCED NOT SINCE REMARRIED and YVONNE R. MCCANN, A SPINSTER

whose address 57814 5 CORNELL, CHICAGO ILLINOIS 60649
. , (*'Borrower"'). This Security Instrument is given to
INDEPENDENCE ONE MORTGAGE CORFORATION
which is organized and existing urder the laws of THE STATE OF MICHIGAN - , and whose
N lvess is "300 GALLERTA OFS T FNTRE, SOUTHFIELD, MI 48034

] , ' \ (*'Lender’”). Barrower owes Lencer the principal sum of
Sixty~gix thousand four Tundied znd NO/100wsswwmn

Dollars (U.S. § 66,400.00 ), [(Fhisidebi is evidenced by Borrower’'s note dated the same date as this Sccurity
Instrument ‘(**‘Note'), which provides lor monihly payments, with the full debt, il not paid earlier, due and payable on
September 1, 2021 . This Secrrity Instrument secures 10 Lender: (a) the repayment of the debi evidenced

by the INote, with interest, and ol renewals, extensiong aad modifications; (b) the payment ol all other sums, with interest,
advanced under paragraph 6 (o protect the security of this security lnstrument; and (¢) the performance ol Borrower's covenants
and agreements under this Security Instrument and the Nols: For this purpose, Borrower does hereby martgage, grant and

convey 1o Lender the following described property located in
COOK County, Illinois:

THE SOUTH 30 FEET OF LOT 6 IN BLOCK 1 IN BOLDTWWECKS ADDITION TO JACKSON PARK,

A SUBDIVISION OF THE SCUTHWEST 1/4 OF THE NORIHWEST 1/4 OF THE MNORTHEAST 1/4
AND THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SCULFAEST 1/4 OF THE NORTHEAST 1/4
“OF SECTICN 36, TOWNSHIP 38 NORTH, RANGE 14, EAST Or THE THIRD PRINCIPAL MERIDIAN
IN OOK COUNTY, ILLINOIS '

Tax Item # 20~36=209-021 REF (-l RECORDING $15.27

TH#2222 TRAm 5946 08/15,91 12:14:00
HITH B x—PL—a4148758
COOK CulNTY RECORDER :

91416756

MATLING ADDRESS: 8028 S. CLYDE, CHICAGO, ILLINOIS 60617
which Has the address of 8028 5, CLYDE, CHICAGO {Street, City],
Iinois 60617 (ZIF Code], (“*Property Acddress’);

TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregning is referred
to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principat, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
cebt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a).taxes and special assessments
levied or to be fevied against the Property, (b) leasehold payments or grouncl rents on the Property, and (¢) premiums for
insurance required by paragraph 4,
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Any application of Lthe proce?frs 1o t'w prl:ncuml ghall no; extend o; 1:03;)0; th;ugmgnf e mgnlhly payments, which

are referred to In paragraph 2, ar change the nmount of such payments, Any excess proceeds over an amount reguired 1o pay
all outstanding indebicdness under the Note nnd this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary,

9. Grounds for Acceleration of Debt.

(a) Defuult, Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults, re-
guire immediate payment in full of all sums sccured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other ablipations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:

(i) All or part of the Properly is otherwisc transferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not accupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee 4008 s6 occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scaietary.

(c} No Waiver. il circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not requira-srch payments, Lender does not waive its rights with respect (o subsequent events,

{4) Regulations of iI4"U Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymeiyt uefaults 1o require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not atithorizs arceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relnstatement. Borrower P a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount dur-ander the Note or this Sccurity Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all amounis required
to bring Borrower’s account current including, to the extent they arc abligations ol Borrower under this Security Instrument,
Toreclosure costs and reasonable and customaryatterneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity lastrumeat and the obligations that it sccures shall remain in effect as if Lender
had not required immediate payment in full. hioyever, Lender is not required to permit reinstatement if: (i) Lender has ac-

cepted reinstatement after the commencement ol [orzclosure proceedings within two years immediately preceding the com-

mencement of a current Toreclosure proceeding, (1i) reipstziement will preclude foreciosure on different grounds in the future,
or (i) reinstatement will adversely affect the priority ~7the lien created by this Security Instrument.
3

11. Borrower Not Released; Forbearance By Lender Mot & Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowrr ¢r Borrower's successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in interesi w/r refuse lo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasrn.of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreemernts of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrovrer, subject 1o the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s

interest in the Property under the terms of this Security Instrument; (b) is not perscuslly obligated to pay the sums sccured |
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agieeo extend, modify, forbear or make!

any gaccommodations wilh regard to the term of this Security Instrument or the Note/s/ithout that Borrower’s cansent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be fiven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direccod to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by { rst class mail to Lender’s
address staied herein or any address Lener designates by natice to Borrower. Any notice providedac,an this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this parapraph,

14, Governing Law; Severahility, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurity Tnstrument or/thy Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security [ustrument or the Note witich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondilionally assigns and transfers to Lender all the rents nnd revenues of the Pro-
perty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower ol Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security oniy.

If Lender gives notice ol breach to Borrawer: (a} all rents rcceived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums sceured by the Security Instrument; (b) Lender shall be entitted ta collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and vapaid 1o Lender
or Lender's agent on Lender's written demand to the (enant,

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conirol of or maintain the Property belore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do sc at any time there is a breach. Any application
af rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Sccurily Instrument is paid in full.
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