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This Home Equity Line of Credit Mortange is made, thisg S uny of July T

between the Mortgagor, Kenneth H. Sorensen and wife Verna C. Socengert [ Jointyg !
{herein "8orrower"), snd the Martgagee,

Madison National Bank whose

pddress s cad, Des FPlaines, IL- BOUIG
Cherein Vtendor).

WITHESSETH: s .

- WMEREAS, Borrower and Lender have entered into o 1201500 Natjonal Bank
Hoqy:lEquity Line of Credit Agreement and Disclosure Statement (the "Agrpement") doted YUY &, s
19 ., pursuant to which Borrower may from time to time until _July 2 15 98 borrow from

in the apgregate outstanding principal balance exceed $__ 2U, UU0, UL , the

Lender. sums which shall not

(Maximum Credit®) plus {nterest, |[nterest on the sums borrowed pursusnt to the Agreement is payable bt the rete and at the

times provided for in the Agreement. A(l amcoun c the Agreement plus interest therecon, unless due eari{{er under
ﬁ]io)f T‘f? mg R which is the last doy of the

the terma of the Agreement, must be repaid by
oraw Period, and which is niso referred to as the Repayment Period, as each of those terms is defined in the Agreement (the

VEinal Payment Date").

Y0 SECURE to Lerder the repayment of the irclebtedneas incurred purauant to the Agreement, with interest thereon, the
poyment of all other suns, with interest thereon, advanced [n accordance herewith to protect the pecurity of this Mortgage, ond
the performance of the covensnts and agreements of Borrower contained horein and in the Agremnt,@&gieuer does hereby martgage,
grant, warrant, and convey to Lender the fallowing described property tocated in the County of Stote

of Lllinois

Lor 16 AND THE SQUTH % OF LOT 15 BLOCK 4 IN C. N. LOUKIN RESUBDILVISION OF BLOCKS 7 AND 10
IN K. K. JONES SUBDIVISION OF THE NORTH % OF THE SOUTH WEST % OF SECTION 23, TOWNSHIP 40
NORTH, RANGE 12 SAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY, ILLINOIS.

pEPT-01 AzcoRDIMGS 414 .40
THOBBE  TRan 2371 0Bs15,91 13:24:00
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914316952 COoE COUNTY RECORDER

13-23-311-430-0000
P t Tax Humber:
ug?f::nﬁgs tﬁz addre:s of 3422 N. Avers, Chicagqo, IL 60618 ¢the

"property Address');

TOGETHER with all the improvement. ndw or hereafter erected on the property, arxd atl casements, rights, appurtcnances,
rents, royalries, mineral, oil snd gas »iciit . and profits, water, Hater rights, and wWwater stock, and nlt fixtures now or
heresfter attached to the property, sll of which, including replacements and ndditions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage: wn' all of the foregoing, together with said property, (or leasehoid estate §if
this Mortgage is on a leasehold) are herein refrrec to 8s the "Property’,

Borrower covenants that Borrower is law ull{y scised of the estate hereby conveyed and has the right to mortgage, grant
ond convey the Property, and that Borrower will warcar t ond defend generalily the ticle to the Property apainst all claims and
demands, subjoct to any marcgages, declorntians, easorincs or restrictions listed In » schedule of exceptions 1o coverage in any

title insurance policy insuring Lender's interest in ‘ne Property.

Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest. Borrower shalvl promptly peay when due the principal ef esrd interest of the
indebtedness incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless appliicable Lsw miuvides otherwise, all payments received by Lender under the

fgroement and paragroph 1 hereof shall be opplied by Lender first in poymont of sny ‘ees ond charges payable pursunnt to the
Agreement, then to any advonce made by Lender pursuant to this Moitrage, then to inr- .8t, poyable pursuant to the Agreement,
and then to the principal amounts outstanding under the Agreement.
. Chorges; Liens. Borrawer shatl pay or cbude to be prad nll taxes, assessments and other chorges, fines and
impositions attributable to the Preperty shich may atrain o priority over (h. s Mortgage, ond leaschold payments or ground rents,
if any, including all payments due under ony mortgage disclosed by the titie insurance peticy insuring Lender's interest in the
Sroperty, Borrower shall, upon request of Lender, promptly furnish to Lendes recelpts evidencing such payments. 8orrower shall
promptly discharge any lien which has priority over this Mortgage, except ror thoolien of any mortgage disclosed by the title
insurance policy Tnsuring Lender's interest in the Property; provided, that 8orrcwer shalt not be required 1o dischprge any such
{ten so l(ong as Borrower shall agree in writing to the payment of the cbligation secursd by such lien in o manner ncceptable to
Lender, or shall in good faith contest such tien by, or defend enforcement of suci lien in, legal proceedings which operate to
prevent the enforcement of the (ien of forfelture of the Property or any port therae..

. Hozard Insurance. Borrower shall keep the improvements noWw existing cc hernafter erected on the Property insured
ngainst loss by fire, hezards Included within the term "extended coverage’, and such other 'azards as Lender may require and in
such amounts and for ~och periods as Lender may require; provided, thet Lender shall not reg:ive that the amount of such coverage
exceed that amount ot coverage required to pay the sums secured by this Hortgage snd any cther mortgage on the Praperly,

The insurance carrier providing the insurance shall be chosen by Borrower subject to ay'wraval by Lender; provided, that

such approval shall not bt unreasonably Withheld, .

ALl premiums on insurance palicics shall be paid inma timely monner. ALl insurance pelicisa and rencwals thereof shati )
be in form acceptable to Lender snd shall include a standard mortgege elause in favor of and in fo m ac:zeptoble to Lender, Upon
reguest of Londer, Barrower shall promptty furnish to Lender atl rencwal notices and oil receipts of prid premiums. In the event
of loss, Beorrower shall give prompt npotice 1o the insurance carrier and tender. Lender may make pioo. of less if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insuronce proceeds shall be applied to rassc-ation or repeir of
the Property demagoed, provided such restorstion or repair is economicaily fessible and the security of th:s Mortgnge s net
thercby impaired. !f such restoration or repair is not cconomically fecasible or If the security of this Mcrtgape Hould be
impaired, the insurance proceeds shat! be applied to the swns sccured by this Mortgage, with the excesy, O f any, poaid to
Borrower. ¥ the Property is abandoned by Borrewer, of |f Barrower fails to respond to Lender wWithin 30 days from the date
notice is mailed by Lender to Borrower that the fnsurance carrier offers to settie a ciaim for insurance benefits, Lender is
authorized to collect ond apply the insuronce procecds at Lender's option clither to restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise sgree in writing, any such application of proceeds to principal sholl ner extend
or postpone the due date of any payments due under the Agreement, or change the smount of such payment. 1f under pacagraph 18
hercof the Property is acquired by Lender, all right, title and fnterest of Borrower in and to ony insurance policies ond in and
to the proceeds thereof resulting from damage to the Property prior to the sale or acguisition shall ppas to Lender to the extent
of the sums secured by this Mortgage {umediately prior to such sale or acquisition.

5. Freservation and Maintenance of Property; Leascholds; Condominiums; rlonned Unit Developments. Borrower shall
keep the Property in good repair erd shall not commit waste or permit impairment or deterioration of the Property and shall
comply With the provisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage is on 8 unit in a condominium or
a planned unit development, Barrower shall perform atl of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-lpws and regulations of the condominium or planned unit
devetopment, and constituent documents. 1f a condominium or planned unit development rider §s executed by Borrower and recorded
together with this Mortpage, the covenants and agreements of such rider shall be incorporated into and shoil amend and supplemant
the covenants and agreements of -this Martgage as if the rlder were a part herecf.

G, Protection af Lender's Security. 11 Borrower falls to perform the covenants and agreements contpined fnm this
Kartgage, or if any action or proceeding is commenced which materially nffects Lender's interest in the Property, including, but
not limited to, any procesding brought by or on behoif of a prior mortgege, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and teke such action es is necessary to protect Lender’s interest, including, but not
timited to, disbursement of reascnable ottorneys' fees and entry upon the Property to moke repairs.

Any nmounts disburseed by Londer pursusnt to this paragraph 6, With interest thercon, shall bacome additional fndebtednass
of Borrower securcd by this Mortgage. Unicss Borrower ond Lender agreec to other torms of payment, such amounts shall be payeble
upon notfce from Lender to Borrower requesting payment thereof, ond shall benr interest from tha date of disbursement st the rate
payable from time to time on outstanding principal under the Agreement. Nothing contained in this paragraph & shall require
Lender to incur any expense or take any anction hereunder.

. inspection.  tender may make or couse to be mode ressonoble entries upon armd inspections of the Properly,
provided thet Lender shall give Borrower notice prior to any such inspection specifying ressonasble cause therefor related to
tenderts interest in the Property.

The procecds of uny award or cleim for domages, direct or consequential, in connection with any

8, Eondesrption.
condemnation or other taking of the Property, or part therecf, or for conveyance in lieu of cordettmntion, ore hercby assigned
pnd sho(( be paid to tender. 10 the event of & total or partial taking of the Property, the proceeds shall be applied to the
suns gecured by this Mortgage, wWith the excess, [f any, paid to Borrower.
he Property is abandoned by Borrower, or if, after norice by Lender to Borrower thet the condemnor offers to make
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. gxtension of the time for payment or modification of ony other terms of the Apreement
eor this HMortgage granted by Lender to any successor in interest of Borrower shall net operate te release, in sny manner, the
tiability of the original Borrower and Borrower's successors {n interest. Lender sholl not be required to commuonce proceedings
against such successor or refuse to extend time for payment or otherwise modify amy term of the Agreement or this Mortgnge by
reason of any demand made by the original Borrower and Borrower's successors in interest,

10. Forbearsnce by Lender Wor a Waiver. Any forbearance by Lender in exercising any right or romedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be & waiver of or prectude the exarcise of any such
right or remedy. The procurement of insurence or the payment of toxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

1. Romedies Cumutative. All remedies provided inm this Mortgoge are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint atd Several Liability; Copticns. The covenants and agreements herein
contained shall bind, and the rights hereunder shsll inure to the respective successors and assigns of Lender and Berrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrowar shall be joint and several. The
captions and headings of the parsgraphs of this Mortgage are for convenience only and are not to be used to interpret or define

the provisions herecof.

i3. Matice. Except for mny notite required under applicable taw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail, sddressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided berein, snd (b) any notice

1 Horcower Wat Relecaosed.

to Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or to such other address
as Lender moy designete by notice to Borrower as provided herein. Any notice provided for in this Mortygage shall be deemed to
have been given to Borrower or Lender when given in the manner designoted herein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the State of Iliinois. In the event

that any provision or clauss of this Mortgage or the Agreement conflicts with applicable low, such conflict shall not effect
other provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision, and to this end
the provisions of t'.e Mortgage and the Agreement are declared to be severable.

15. Burcorer's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at the time
of execution or after r:sordation hereof,

. Tran . fer 2f the Property. All of the indebtedness owed pursusnt to the Agreement shall be immediately due and
payable, if all, or any sor! of the Property or an interest therein is sold, transferred or canveyed by Borrower without Lender's
prior written consent, excisiiing (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security ir er.st for household appliances or (c} a transfer by devise, descent or by operation af law upon the
death of a joint tenant.

17. Revolving Cridy. Loan. This Mortgage is given to gecure a revolving credit loan, and shall secure not only
presently existing indebtedness vider the Agreement but siso future advances, wherher such advances are obligatory or to be made
at the option of the Lender, or oth/rwise, as are made within seven (7) years from the date hereof, to the seme extent as if such
future advances were made on the oat: ~f{ the execution of this Mortgage, although there may be no sdvance made at the time of
execution of this Martgage and alth~_gh there may be no indebtedness secured hereby outstanding st the time nny advance is made.
The Lien of this Mortgage shall be valid 4s to ali indebtedness secured hereby, including future advances, from the time of irs
fiting for record in the recorder's or rizgist er's office of the county in which the Property is located. The total smount of
indebtedness secured hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness secured
hereby (including disbursements which the Lender uny meke under this Mertgege, the Agreement, or any other document with respect
thereto) at any one time cutstanding shall neot excired one hundred fifty per cent of the Maximum Credit, plus interest thereon
ard any disbursements made for payment of tixes, special assessments or insurante on the property and interest on such
disbursements (all such irddebtedness being hereina’ce- referred to as the “maximum amount secured hereby®). This Mortgage shall
be valid and have pricrity over ell subsequent liens and encumnbrances, including statutory liems, excepting sotely taxes and
assessments levied on the Property, to the extent of tho maximun amount secured hereby.

i8. Acceleration; Remedies. It Borrowe: scrages in fraud or materiasl misrepresentation in connection with this
Mortgage or the Agreement, if Borrower fails to meet the (epayment terms of the Mortgage or the Agreement, if Borrower does not
pay when due ony sums secured by this Mortgage, if Borrcwer's . nction or inaction adversely affects the Property, or tender's
rights in the Property, Lender at Lernder's option may declare all of the sums secured by this Mortgage to be inmediately due and
payable without further demand, and/oar maey terminote the etvailability of loans under the Agreement and may foreclose this
Mortgage by judicial proceeding. Lender chall be entitle to collolt in such proceeding ati expenses of foreclosure, including,
but not Limited to reasconebie attorneys' fees, and costs of doc aneitary evidence, abstrocts end titlte reports.

12, Assignment of Rents; Appointment of Receiver; Leres in Pogssession, As addi¢ional security hereunder, Borrower
hercby assigns to Lender the rents of the Property, provided that Boircses shall, prior to acceleration under paragraph 18 hereof
or abandonment of the Property, have the right to collect and retain 7uci rents as they become due and payable,

Upon scceleration urder paragraph 18 hercof or abandorment of the roperty, and at any time prior to the expiration of
any period of redemption following judicial sate, Lender, in person, by &font or by judicially appointed receiver, shatl be
entitled to enter upon, teke possession of and mannge the Property and to cc.lcct the rents of the Property including those past
due, All rents collected by Lender or the receiver shall be applied first <o paymoat of the costs of management of the Property
and collection of rents, including, but not limited to receiver’s fees, premiurs on receiver's bonds and reascnable attorneys!
fees, and then to the sums secured by this Mortoage. Lender and the receiver shall e liable to account only for those rents

actrually received.
Upon payment of all sums secured by this Hortgage and terfii/ot on of the Agreement Lerder shall releose

20, Reloase.
this Mortgage without charge to Borrower. Mortgagor shall pay esll costs of recordatiun . if nny.
21, Woiver of Homestend. Borrower hereby wnives all right of homestead e.enrcion in the Property.

. IN WITHNESS WHEREOF, Borcrower has executed this Mortgage.

'74«‘«7&4% g /g—uu 1dd_A

Kenneth H/ Sorensen Borrower
!A&«L% ¢ e AL ¢
Verna C. Sorensen gorrouer
STATE OF JLLIRNOIS Y
COUN F . b3
1, Er‘lg under51g’neé ., B Notary Public in and for said county and state, do hereby certify tvat
Fenneth f. Sorensena and verna C. Sorensean . personally known to me teo be the same person(s) whose
""%‘a‘-_? uubscribed to the foregoing instrument Jgpeared before me this day in person and acknowledged thaox
Y signed and delivered the said instrunent as free and voluntary sct, for the uses and
orth., GIVEN undetr my harnd and noterial seal, this _SEN  day of July , 19 .

purposes therein set
7 ,
‘Jﬂ{(/'u,a‘,(- . Lol d g o S

Notary Public

' REY ¥ -~
OFFICIAT, SEAL”
THERESE R. NIKODEM

NOTARY PUﬁUC. STATE OF (LLINOIS "'g:
My Commission Expires 2/23/93 &
FP"
e
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