~  UNOFFICIAL COPY
L 9 1 41 633 91116339

PARTIAL RELEASE OF MORTGAGE,
COLLATERAL ASSIGNMENT OF LEASES AND RENTS AND
SUBORDINATION AGREEMENTS

KNOW ALL MEN BY THESE PRESENTS, that LA SALLE NATIONAL BANK
(*Lender") whose address is 120 South LaSalle Street, Chicago, lllinois 60603, for and in
consideration of the payment of Ten and 00/100 Dollars {$10.00) and olher good and
valuable consideration, the recelpt and sufficiency of whieh is hereby acknowledged,
does hereby release, remise, convey and quit-claim any and all right, title, interest,
claim or demand in the real property legally deseribed on Exhibit A atiached hereto and
by this reierence made a part hereof, which right, title, interest, clalm or demand it
may have acquired in, through or by the following described documents:

1. Tha) certain Firgt Construction Morigage dated as of November 30, 1990
executed by Hottfan Homes, Inc., a Delaware carporation (the "Borrower"), in favor of
Lender ("Mortgage";, securing a lien on the property legally described on Exhibit A
attached hereto and other real property, which Mortgage was recorded on December 3,
1990 with the Cook Courniy Recorder's Office as Document Né 90-590450, g‘nd any
modification thereto, execatad by Borrower to Lender 1o secure a-Morigage Note dated
Navember 30, 1990 In the original prineipal amount of Five Million Four Hundred Thou-
sand and 00/100 Dotlars ($5,400,202.00)%

2. That certaln Collaterai Assignment of Leases and Rents dated as of
November 30, 1990 executed by Borrov.er for the-benefit of Lender {"Collateral Assign-
ment"), which Collateral Assignment was-recorded on Dicember 5, 1990 with the Cook
County Recorder's Office as Document %. 90-590451, and any modilication thereto,

3. That certaln Subordination Agreemen: dated as of November 30, 1990 by
and between Lender and KHS Land Partnership, @n Mlinols limited partnership, and
recorded on December 5, 1990 with the Cook County Recorder's Office as Document
No. 90-590453; and

4. That certain Subordinatlon Agreement dated as. of Wovember 30, 1990 by
and between Lender and The First National Bank of Mt. Prospect and recorded on
December 5, 1990 with the Cook County Recorder's Office as Docuraent No 90-590457.
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IN WITNESS WHEREOF, Lender has hereunto caused this Pariial Release to be
executed on its behalf by its _AsSusrAnT vice PResipent and attestac (o by its
CONSTRUCTION Loan oF ey as of this _ 3 day of _Aay 1321.

LA SALLE NATIONAL BANK, a national
banking association .

NS

Name: ASST. PRES .
Title: CCARoLE A KD

ATTEST:

LAND TITLE CO.
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I, Leosemary *‘If%nezw , @ Notary Public in and for saig County, in
the State aforesaid, do-hereby-certify that _Covpler A, Ecrb e
and _Tina M. Mo the ___ A VP
andCanstyuction Lean Cfficer , respectively, of LaSalle National Bank,

personally known to me to be the same persens whose names are subseribed to Lhe fore-
going instrument as such officers, appeared before me this day in person and acknowl-
edged that they signed and delivered sueh instrument as thelr own free and voluntary
acts an4 ac the free and voluntary act of sald bank, for the uses and purposes set forth

therein.

GIVEN urdep my hand and notarial seal on this -2 _ day of ma& .

199]
_M ]W
tvotary Plblic
8 s (; 1
My Commission Expires i
"OFTICIAL SEAL”
Rosemary Heynen
Notary Public, Stale of Hlinois
Will County, llinois
My Commission Expiras Aug. 4, 1993
94116331
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- EXHIBIT A

LOT (%  IN PARK ST. CLAIRE UNIT 1, BEING A SUBDIVISION [N THE NORTH
EAST 1/4 OF SECTION 23 AND THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION
24, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED MAY 1, 1930 AS
DOCUMENT NUMBER 902198579, IN COOK COUNTY, ILLINOIS

PIN: 07424-lo0-cpy O~ 24 -j03—- 00!

ADDRESS: 1239 Varpame Hace)
Schaurbura, L. 173

A

hv
Hirame,
f #Tad
PREPARED BY: - EEEAN, MAIL TO:

LaSalle National Bank Hoffman Homes
120 Souch LaSalle Street 300 Park Boulevard
Chicago, IL 60603 traseca, 1L 60143

Commercial Real Estate
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