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1116335
PARTIAL RELEASE OF MORTGAGE,
COLLATERAL ASSIGNMENT OF LEASES AND RENTS AND
SUBORDINATION AGREEMENTS

KNOW ALL MEN BY THESE BRESENTS, that LA SALLE NATIONAL BANK
("Lender") whose address is 120 South LaSalle Street, Chicago, 1Ninois 60603, lor and in
consideration of the payment of Ten and 00/100 Dollars ($10.00) and other good and
valuable consideration, the receipt and sufficlency of which is hereby acknowledged,
does hereby release, remise, convey and quit-claim any and all right, title, interest,
¢laim or demand in the real property legally deseribed on Exhibit A attached hereto and
by this reference made a part hereof, which right, title, interest, ¢laim or demand it
may have azquired in, through or by the following deseribed documents:

L. That certain Firgt Construction Mortgage dated as of Navember 30, 1990
executed by }afiman Homes, Ine., a Delaware corporation (the "Borrower"), in favor of
Lender ("Mortgape™, securing a lien on the property legally described .on Exhibit A
attached hereto and.orher real property, which Morigage was regorde‘d on December 3,
1990 with the Cook.County Recorder's Office as Document Np. 90-530450, and any
modiflcation thereto, excented by Borrower to Lender to secure aMorigage Note dated
November 30, 1990 In the ceigina)l principal amount of Flve Millien FourHundred Thou-
sand and 00/100 Dollars ($5,400,000.00)

2. That certain Collatera! Assignment_of Leases and Rents dated as of
November 30, 1990 executed by Borrowar for the behefit of Lender {"Collateral Assign~
ment"), which Collateral Assignment wag-recorded on?)eeember 5, 1990 with the Cook
County Recorder's Office as Document !R:J—SQO:}SL nd any modification thereto,

3. That certain Subordination Agreemeont dated as of November 30, 1990 by
and between Lender and KHS Land Partnership, «n fllingis limited partnership, and
recorded on December 5, 1990 with the Cook County Recorder's Office as Document
No. 90-590453; and

4, That certaln Subordination Agreement dated ac nf November 30, 1990 by
and between Lender and The First Natlonal Bank of Mt, «rospecet and recorded on
December 5, 1990 with the Cook County Recorder's Olfice as Document No 90-590457.

IN WITNESS WHEREQF, Lender has hereunto caused this Paitla. Release 1o be
executed on its behalf by lts ASsISTANT vice PrReSipenNTand avesind to by IS
cOnSTRACTION LOAN ertsiceas of this 5 dayof /AA“{ 21921

LA SALLE NATIONAL BANK, 2 national
banking association
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erCAROLE A JEZ0E
Title: _ASST. ICE PRES IRNTT

ATTEST:

A L Mgrmis . DEFT-D1 RECORDING

Name: _Ting M. merei
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STATE OF ILLINOIS ;
SS.
COUNTY OF COOK )
L, Recemayo Heunew , @ Notary Publle In and for said County, In
the State aforesaid, doereby-tertify that _(ale D Ecel> T
and _Tipa M Merry . “the AV.F.
and Ceprshiuncion e CAicey , respectively, of LaSalle National Bank,

parsonally known to me to be the saine persens whose names are subseribed to the fore-
going instrument as such officers, appeared belare me this day in person and acknowl-
edged that they signed and delivered such Instrument as thelr own free and voiuntary
aets and as'the (ree and voluntary act of sald bank, for the uses and purposes set forth
therein.

5 GIVEN uiwian my hand and notarial seal on this D day of /"\"3:3 )
1971

ﬂw
Notary Piblic

—

My Commission Expires §-1-35

-

“OFFICIAL SEAL"
Rosemary Heynen
Notary Public. State of ilinois

will County, lllinois
My Canunissicn Expires Aug. 4, 1983
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EXHIBIT A

LOT _7Z _ IN PARK ST. CLAIRE UNIT 1, BEING A SUBDIVISION IN THE NORTH
EAST 1/4 QF SECTION 23 AND THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION
24, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING YO THE PLAT THEREOF RECORDED MAY 11, 1990 AS
DOCUMENT NUMBER 90219579, IN COOK COUNTY, ILLINOIS

pIN: O724-l00-00) 4 0724 - 102-00!

ADDRESS: 244 ’_waa}ne»@w
S::mwﬂhw.j_ . @173
§

.

PREPARED BY:

LaSalle National Bank Hoffman Homes i
120 South lLaSalle Street 300 Park Boulaevard
Chicago, IL 60603 Ttagena, 1L 60143

Commerclal Real Estate
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