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PARTIAL RELEASE OF MORTGAGE, 3707 1 G %—~91~4 15338

COLLATERAL ASSIGNMENT QF LEASES ANDRENTSMA NDNTY RECORDER
SUBORDINATION AGREEMENTS

KNOW ALL MEN BY THESE PRESENTS, that LA SALLE NATIONAL BANK
("Lender") whose address is 120 South LaSalle Street, Chicago, Ilinois 60603, for and In
consideration of the payment of Ten and 00/100 Dollars ($10.00) and other good and
valuable consideration, the recelpt and sufficiency of which is hereby acknowledged,
does herehy release, remise, convey and quit-claim any and all right, title, Interest,
claim or demand in the real property legally deseribed on Exhibit A attached hereto and
by this refercnoe made a part hereof, whieh right, title, interest, clalm or demand it
may have acquizec in, through or by the following deseribed documents:

1 That certain First Construction Mortgage dated as of November 30, 1990
executed by Hoffman Hemes, Inc., a Delaware corporation (the "Borrower™), in favor of
Lender ("Mortgage”), secuing a llen on the property legally deseribed on Exhibit A
attached heretn and other real property, which Mortgage was recorded on December 5,
1990 with the Cook County Eecorder's Offlce as Document NJ. 90-590450, and any
modification thereto, executed sy-Borrower to Lender to secure a“Mortgage-Note dated
November 30, 1390 in the original princinal amount of Five Million Four Hundred Thou-
sand and 00/100 Dollars ($5,400,000.60%,

2, That certain Collateral Ascignment of Leases and Rents dated as of
November 30, 1990 executed by Borrower fo: o2 beneflt of Lender ("Collateral Assign-
ment"}, which Collateral Assignment was recordar on December 5, 1990 with the Cook
County Recorder's Office as Document Nol\90-590451. and any modification thereto.

S
3l That certain Subordination Agreement datzd as of November 30, 1990 by
and between Lender and KHS Land Partnership, an Ilinos limited partnership, and
recorded cn December §, 1990 with the Cook County Reeorcer's Office as Document
No, 90-590453; and

4, That certain Subordination Agreement dated as of November 30, 1990 by
and between Lender and The Flrst National Bank of Mt. Prospect anc recorded on
December §, 1990 with the Cook County Recorder's Office as Document No 50-550457,

IN WITNESS WHEREOQF, I.E;jzr has hers}mto auseé:l;)his Partial Reicpse 10 be
executed on its behalf by its vatan t—Nice Hessidentand attested (g by its
ConstrucHon LoanOfficer asof this_ 9 day of ,V)UJG 197

LA SALLE NATIONAL BANK, a national
banking association

By: @‘@A ﬂ‘@-\
Name: Caaralei Ecos
Title: AN.P

ATTEST: .

e A Mernic -
Name: \na D.MNar0is

Title: . d
Construction Laan OFfzar /dﬁ/ ﬂ/

8%%91?‘6




. UNOFFICIAL COPY




Tdve

»
*

UNOFFICIAL CQPY

W 8
STATE OF ILLINOIS )
) §S.
COUNTY OF COOK )
1, ﬁ%t’mrﬂﬂ-‘j Heywen , @ Notary Publie in and for sald County, in
the State aforesaid, do hereby certily that CAZo/¢  A. Eros
and _7imA M. Moprris Jhe __Avp

and (msraver o (pay O cet , tespectively, of LaSalie National Bank,
personally known to me 1o be the same persons whose names are subscribed to the fore-
going instrument as such officers, appeared before me this day in person and acknowl-
edged that they signed and delivered such instrument as their own free and voluntary
acts and as the {ree and voluntary act of said bank, for the uses and purposcs set forth
therein.

GIVEN under my hand and notarial seal on this /5 day of ﬂ’//';/ ,

19

ﬁﬁﬂ/rw%,r /(VM‘J/%' ~
’ Natdry Publit

My Commission Expires __ 8-7-9 %

“OFFICIAL SEAL" ;
Rosemary Heynen $
Notary Public, State of iflinols

Wil County, [lliunis
/ ty "omemission Explr:ﬂ,s #ug. 4, 1093
. Wt e R YR Ny ey
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LOT __ﬁﬁ__ IN PARK ST, CLAIRE UNIT 1, BEING A SUBDIVISION IN THE NORTH
EAST 174 OF SECTION 23 AND THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION
24, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL,
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY I1, 1990 AS
DOCUMENT NUMBER 90219579, IN COOK COUNTY, ILLINOIS

PIN: O7-24-100-0p| d LT-2U-(02-c0 |

ADDRESS: {20 Nigzlette/ AV5*,:
.fgwmmﬁ, L. 62173
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PREPARED BY: MAIL T0:
LASALLE NATIONAL BANK HOFFMAN HOMES
120 SOUTH LASALLE STREET 300 PARK BLVD
CHICAGO, IL a0603 ITASCA, TIL 60143

COMMERCTAL REAL ESTATE
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