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PARTIAL RELEASE OF MORTGAGE, 1.5+
COLLATERAL ASSIGNMENT OF LEASES AND RENTB

$211,29

ANB‘N‘ 27 G3715/91 1012300

SUBORDINATION AGREEMENTS * #7083 G %#—-91-4 15341

COOK COUNTY RELORDER

KNOW ALL MEN BY TIESE PRESENTS, that LA SALLE NATIONAL BANK
("Lender") whose address is 120 Scuth LaSalle Street, Chicago, 1ilinois 60603, for and in
consideration of the payment of Ten and 00/100 Dolars ($10.00) and other good and
valuable consideration, the receipt and sulfleiency of which is hereby acknowledged,
dows herehy release, remise, convey and quit-claim any and all right, title, interest,
claim or demand In the real property legally deseribed on Exhibit A attached hereto and
by this referenca made a part hereof, which right, title, Interest, claim or demand it
may have acquizad in, through or by the following described documents:

1 That certain First Construetion Mortgage dated as of November 30, 1990
executed by Hoffman il2ines, Inc., a Delaware corporation (the "Borrower"), in favor of
Lender ("Mortgagen, secuditg.a len on the properly legally described on Exhibit A
attached hereto and other real property, which Mortgage was recorded on December §,
1990 with the Caok County Recorder's Office as Document ‘No. 90-590450, ap.d any
modification thereto, executed by Burrower to Lender 10 secure a ‘Mortgage Note dated
November 30, 1990 in the ariginal printiral amount of Five Million Four Hundred Thou-
sand and f)D/lOO Dollars ($5,400,000.0u)

2. That certain Collateral Assignment of Leases and Rents dated as of
November 30, 1990 exccuted by Borrower for.tbe benem of Lender {"Collateral Assign-
ment"), which Collateral Assignment wag-tecorder an December 5, 1990 with the Cook
County Recorder's Office as Document Na, 90-530451, ahd any modification thereto.

3. That certain Subordination Agreement dalzd &5 of November 30, 1990 by
and between Lender and KUS Land Partpership, an Hlinels limited parimership, and
recarded on December §, 1990 with the Cook County Reccrders Qfffce as Document
NO. 90-590453; and

4. That certaln Subordinatlon Agreement dated as of Novembder 30, 1990 by
and between Lender and The First National Bank of Mt, Prospect ‘anc recorded on
December §, 1990 with the Coak County Recarder's Office as Document NO 5u-590457.

IN WITNESS WHEREOF, Lender has hereunto caused this Partmlﬂ' Relesie (o be
exccuted on its behalf by its Ageistant Vices{fusidafiand attested 10 by its
ien bean ey as of this_ 9 day of Juh.i , 1991

LA SALLE NATIONAL BANK, a national
banking association

By:g%—
h '.C..& Bl

Title: AV.P

ATTEST: ,

Tua AL 2 cen] 5

Name: .
Title:(
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STATE OF JLLINOIS |
SS'
COUNTY OF COOK )

I, _E@ggﬁﬁ H%(Qr)m » @ Notary Pubtie In and for sald County, in
the State aloresaid, deheréhy certify that  (Cearple A, Ecgb

and _Thna M.Menns “the _A.V.P.

andSenstvincion Leen CkFea— , respectively, of LaSalle National Bank,
personally known to me to be the same persons whose names are subscribed to the fore~
going instrument as such officers, appeared before me this day in person and acknowl-
edged that they signed and dellvered such instrument as their own free and voluntary
acts and asthe free and voluntary act of sald bank, for the uses and purposes set forth
therein.

GIVEN wider my hand and notarial seal on this 7 day of \Ju_lg:]
1991,

/é APy /%V,'{}"*M -
' NRiary bibiic

My Commission Expires §-v-93 .

Tl
“QFFICIAL SEAL®

Rotemary Hoynen
Notary ?’ub\ic. Stata of Hfinols

Wil County, lllinois
My Commission Expires Aug. 4, 1093

JOB1327 01/04/91 0300
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LoT P2 N PARK ST, CLAIRE UNIT 1, BEING A SUBDIVISION IN THE NORTH
FAST 1/4 OF SECTION 23 AND THE WEST 172 OF THE NORTH WEST 1/4 OF SECTION
24, ALL IN TOWNSHIP 4l NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED MAY 11, 1990 AS
DOCUMENT NUMBER 90219579, IN COOK COUNTY, [LLINOIS

oN: 07.24-100-00] ©bT-24 -~ 102-00)

ADDRESS: 22 Nicelete/ Aver,
o tzxxm%.gﬁ,&,,-_ ZIVE

5

PREPARED BY: MAIL TO:

LASALLE NATIONAL BANK HOFFMAN HOMES

120 SOUTH LASALLE STREET 300 PARK"BLVD

CHICAGD, 1L 60603 ITASCA, IL 60143

COMMERCTAL REAL ESTATE
I\
LM
9‘}'&165&1

JOB1301 11/28/90 0913
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