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HOME SAVINGS of AMERICA
=3 PO, BOX 7075
PASADENA, CALIFORNIA 81109-7076

ALEL NOTICES TGO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABQVE
ADDRESS.
Mortgage and Assignment of Rants LOAN NO. 1336454-2
ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made this Zbth day of JULY, 1991 . between

NORTHWEST COMMERCE BANK OF ROSEMONT, IL., NOT PERSONALLY, BUT AS TRUSTEE
UNDER A CERTAIN TRUST AGREEMENT DATED JULY 17, 1991, AND KNOWN AS TRUST NO. 91037

9575 WEST RHIGGINS ROAD

{number and street)

herein called BORROWER, whose address is

ROSEMINT It 60018
(Gity; {state) {zip code)

and HOME SAVINGS oF AMERICA, F.A., a carporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 81109-7075.

WITNESSETH: Borrower hereby grants, Conveys mortgages and wacrants to Lender the real property legally described as

foi!o‘i&rg:r 9 IN QUENTIN WOODS SUBDIVISIOM BEING A RESUBDIVISION OF LOTS 14, 15 AND 14, IN
BLOCK B IN ARTHUR T. McINTOSH /ND COMPANY 'S NORTHWEST ACRES UNIT WND. 2, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF.THS NORTHWEST 1/4 OF SECTION 22, TOWNBHIF 42 NORTH,
RANGE 10 EAST OQF THE THIRD PRINCIPA_ _MERIDIAN, ACCORDING 70O THE PLAT THEREOF RECORDED
JANUARY 30, 1951 AS DOCHMENT NO. 152040025, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 774 ROANOKE COURT, PALATINE, IL. 80047
FTN: 02 ZZ 114 048
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Togetherwith all interest which Borrower now has or may hereafler acquire in or to said property, andinand vor\ 8" alleasementis and rights
of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and agppurienances now ¢« huredfter placed thereon,
including, tu! not limlted to, all apparatus and aguipmant, whether or not physically atfixed to the (and or any bliliina, used to provide or
supply air-cooling, air-conditioning, heat. gas. water, light, power, refrigeration, ventitation, laundry, drying, dishwas’iing, garbage disposal
or olher services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapefy rous, Jaineting and floor
covering, awnings, ranges, ovens, watesr nealers and atlached cabinets; it being imMlended and agreed that such items'be conclusively
deemed 10 be affixed toand to be part of the real propsrty thatis conveyed hereby; and(c) all water and water rights (whether or nol
appurtenant]. Borrower agrees to execule and deliver, from time totime, such furtherinstruments as may be requested by Lendar to confirm
the lien of this Mortgage on any such properties. The properlies conveved to Lender hereunder are hereinafler referred to as

“such property.”
The Borrower absoluteiy and irrevacabiy grants, transters and assigns to Lender the rents, income, issues, and profits of ali praperty

covered by this Morlgage.

FOR THE PURPOSE OF SECURING:
{t) Payment of the sum of $ 220,000.00 with interes! thereon, according ta the terms of a promissory

nete of even daie herewith and having a tnal maturity date of AUGUSTY 10, 2031 made by Borrower,

payabie to Lender or order, and all modifications, extensions crrenewals thereof {2} Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otharwise be due to Lender, under any provision c¢f this Mortgage and all modifications, exfensians or
renewals thereof, (3) Performance of each agreement of Borrower contained herein of incorporated herein by reference or contained in
any papers executed by Barrower relating to the loan secured hereby. (4} Pecdfarmance, if the loan secured hereby or any part thereof isfor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating {0 such property. {5) The performance and keeping by Borrowar of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Berrower's interest in or defining Borrower's right In respect to such property. (6} Compliance by Borrowaer, with
eachand every monelary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaralion of condominium ownership and upon written request of Landear, the enforcement by Barrower of any
covenanito pay maintenance or othercharges, if the same nave nol been paid or valid legal steps laken to enforce such payment within 90
days alter such written request is made. {7} At Lender's option, paymaent, with interest thereon, of any other present or future indebtedness
o7 obiigation of Borrower (or of any successor in interest of Borrower to such property) due to Lender, whether created directly or acquired
Dy absoiute or contingent assignment, whether due or not, whether atherwise secured or nol, or whether existing at tha time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such opticn to be evidenced by a nolice in writing to Barrgwer of any successorin
interest of Barrower (8} Performance of all agreements of Borrower to pay fees and charges to the Lendar whethar or aot herein st torth
(hg} Pbaymant of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured
ereby.
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(R I‘—’rcpayment Charg
of the ndo i it :
defauiied nany gt e s s otherenst <biglid Gt it i

{12y Failura Of Eo"cw B ! iy Boreoweer 1O MuKE dity Fdying
Morigage. ar tas ta porfarm ey obi Y S04 by thas Maartgane or do any act Borrower aggreed nolt to dO J 2 al
under this Moitgage L.anden toat wuh . oi 1o do and without notice 1o or demand upoen Borrowar d!‘-(ﬁ Wit t
Borrower from ar an hareag NiE f; :2 Conte g the vardiy of amount of the same, may. ay pay of o the samn
andiosuch exten in : ssany 1G protes tne secu ity hareol Lender being avthonzet o onter upan such pogiechy for su s
DUrposes, (D pay, pur se. 85t or rornper se any encumbrance. charge or lien. which in HE judgment is oF apPLars 10 e Do o
superiar hereto and {C; in gxarcising any SUCh power pay necessary expenses. Borrower agrees (S repay any amount so expended on
demand ol Lender, L.

(13} ‘:urﬂq ’\j«a rad o Buusinterestand To Be Added to indebtedness. To pay immediaiely upon demand any sums advancod o

tonsder any clausae o provisior of this Mortg gb .Fm; such sw"' ur‘u! sore paid shall be :e Jred herem Elatsl “F"J

Aﬁ}nh alion of §  ds. Lencer s
LT~ B s ﬁm"mr; the varou

10 Obitgat!on at %orruw'-' Joint and Seve'
e jomnt and severa Shugate

{18) Actelaration Craus
todectare any indebtadnass and obl gahcns > fro:pe( thve orshe maiu
ing the sams dues and payable within 33 da 2750 :Enra:aor i! [a} Borrow
property sells, eniersintoacontract of sais 3 : Yty Of any a0y crealt
to be divested. whethe woluntarily orin umdrrly arigasas “J(‘h [=H ol e'w O ANy part ihar 5] :1 mo.e ENAr 3 ey, Or Choar
permits to be changseathe character or uss of such property. ardrills 2A{TACS O eitersiniog) 7 sdedling los Grextratling ol
aor ather hydrocarhon subsiance or any mineral of any kend or Characto: onsuch properiy. or (i Borrowaris a pastnershin and tha niter
a general pariners i3 assignad or transferr of (¢ Borrower 15 a corporation and more rn2% ithe corporate 5
transferred or assigned during a2 12 month panod: or (i Burrowerisatrustandinere s a g ol eticialinteres

seany malerrgi =
finangial and other written rcoresentations and disclosures made by Borraower in order 1o induces wender (o antes l'1'u the ransacuon
evidencead by the promissory ne«2 or noias or agreemenis which this Morigage securaes,

(17) NoWaivers by Lender. Mo wiiver by Lender of any right under this Mortgage shali be effective uniess inwriting. Waiver by Lender
of any right granted 1o Lender und«r tr.5 Mortgage or of any provision of this Mortgage as 1o any traasaction or occurrence shall not be
deemed a waiveras tc any tuture transact.on or occurrence. By accepting payment of any sum secured hereby atter itsdue date or by making
any payment or performing any act on be raif of Borrower that Borrower was obligated hereunder, but iailed, to make or periorm. or by adding
any payment so made by Lendertothe indebrodness secured hereby, Lender does not waive its right to require prompt paymentwhen due
of all other sums so secured or to require gror peonarformance of all other acts required hereunder. or to declare a defaull for failure so
to pay such other sums or to pefform such other acts,

{18) Moditication in Writing. This Mortgage cwino! be changed or modified except as ctherwise provided in this Mortlgage or by
agreement in writing signed by Borsower, Or any/succ2ssor in interest to Borrower, and Lender.

(1Y) Rightto Coliect and Receive Rents and yirofits. Notwithstanding any other provisions hereof, Lends=r hereby drarts parmmission
to Borrower ta caillect and retain the rents, income, issuss and profils of such proparty as they become due and payabie, butLanderreseries
the right to revoke such permission at any fime with or wilnou! cause by notice it writing to Borrower, mailed 16 Borrower at his iast known
address in any event, such permission to Borrower automs ticml/'shall be revoked upon detault by Burrower in payment of any idat{edness
secured hereby orin the performance of any agreement hereinder. On any such delault, Lengar may at any time without nolice, ettherin
parson, by agent, or by receiver {0 be appointed by the court and without regard 1o the adequany of any secunty for the indentedness
hereby secured, enter upon and lake possession of such property or any part thereof; make. cancr|, enforce or modity leases obtain and
eject tenants, set or modify rents: in its own name sue for or othensise collect the rents, income, issues and profits thereot. including those
pastdue and unpaid; and apply the same, lfess costs and expenses ctorcration and cellection, upon any indebiledness securaed hereby ana
in such order as Lender may determine, and exceptior such application. Lender shatinotbe tiabla .7 any nerscon for the coliection or aun-
coliection of any rents. iIncome, issueas or profits, nar the fallure to assertorznforce any of the foregoiing righis Thne entenng upon and taking
possession of such property, the collection of such rends. incoeme, issuzsororafits. the doing of othear acts herein authonzed, and tha
application thereof as aforesaid, shaill nolt cure ar waive any defaul! or noticz 0 default heieunder or invalidate any act done pursuan! to
such notice.

(20} Remedies, Noremedy herein provided shali be exclusive of any other(eredy herein or now or hereafter exishing by law, bul shall
e cumuliative. Every power or remedy hereby given to Borrower or fo Lender ot which either of them may be otherwise entitled, may be
exercised from time 1o time and as often as may be deemead expedient by them, and g«nar of them may pursue inconsistent remeadies. f
Lender holds any additional security for any abligation secured hereby, it may enfoice the sale theresfl atiis option. aither before, con-
temporaneously with, or after any Mortgagee's sale 1s made hereunder, and on any dafavi of Borrower. Lendes may, al its option. offset
against any indeptedneass owing by it 1o Borrower, the whole ar any part of the indebietnoss secured herebyy The Lender is cereby
authorized and empowered at its ophion, without any obligation 50 1o do, and withoot altaciuny Mo obhgations neoeof 10 apoly Llowardd thn
payment of anyindebledness secured hergby, any and all sums or money. or cradits of or belonging la Barrows and which the Landortmay
have in its possession or under its control, including, among cther things, any impounds held oy Lender under paragraph U3 hoool

In order to assure the definiteness and certainty of the rights and obligations herein provided, Borrewer waives any and all righis of
otfset which Borrower now or hereafter may have against Lender, of claims and no offe2t made by Liar der shall relieve Borrower from pay-
ing tnstaliments on the obligatlions secured hereby as they become due.

(21} Foreclosure of Martgage. When the indebtedness hereby secured shall become due whether Dy accgigration or otheraise the
Lander shall have the right to foreclese the lien hereof In any suit 1o foreclose the hen hereof there shatlcoaliowed and inciuded a.
additional indebtedness in the decree of sale all expenditures and expenses whith may be paid or incurred Py ol on behzif of Lenderfor
attorneys' fees, appraisers’ fazes, cutiays for documentary and expert evidence, stenggraphers charses puliication cost and costs o f
procuring all abstracts of title or commitments fortitle insurance Suchfiees. charges and costs may be estmaled assovtemsiod
after entry of the decree as Lender may deem reasonably necessary either 10 prosecule such suit o (0 evidendce o idiers 3t any sl
which may be had pursuant to such decree the true condition of the title to or the vaiue of the Propert, All expenailiaces and oxpenssac
the nature of this paragraph mentioned shall become so much additiona! indebledness secured hereby and shall beimmediately due
payable with interest thereon at the rale specified in the Note Suych expendiiures and gxoensas s aclude expenditures mads 0
connechtion with (a} any proceeding to which Lender shall be a party. either as plaintift claimani or daferdant by reason of thys Morigage ¢
any indebtedneass hereby secured; {0y preparation for the commencemant of any suit for toreclosurs erect after aocruai of ight io
foreclose whether or not actually commenced, (o) pregarations for the detepse of iny threatened sut o pro newlhieh m At thee
Froperty or the security hereof, whether or nol aclualty commeanced: (d) aey effo-ts {or collection ol any p ndabredn fe
hereby. The proceeds of any foreciosure salfe of the Praperty shall be disinbuted and applied in e foliowing order of priooty hr‘ £t an
account of atl costs and expenses incident to the foreclosure procesdings. including all such itemec as are mentioned i this paragraph
hereol;, second, all other items which under the terms hereof constitule indebtedness secured !+, 1his Mortgage: third, any surpius to
Borrower. his iegal representalives or assigns. as their rights may appear

(22) Appeointment of Raceiver. Upon or at any time after the filing of a compiaint to forertas: this Mortgage the eourt inwhich oo.on
complaint filted may appoint a receiver of the property or mayappoint Lender as Mortgayee in pessossion Such appointment may be made
aither before orafter sale, withoul notice, withoul regard to the solvency or insolvency at the tima of apphcat:ionlor such recswer of lhe
person or persons, if any, liabie for the payment of the indebltedness secured hereby and withouw! regard 1o the then value of the propearty
whetherthe same shallbe then occupied as a homestead or nof. Such recewer or Mortgagee in zossession shall have power i collect the
rents, issues and profits of the premises during the pendency of such foreciosure suit, as wefl“_ during any further imes when Borrawer,
his successors or assigns, excep! for the intervention of such receiver, wou!d be entitied 1o collzct such rents. issues and profits, and alf
other powers which may be necessary or are usual in such cases for the protection. possession control maragen:ent and operation of the
properiy during the whole said period. The court from time 1o time may autharize the recewver or Mortgagee in possession to apply the net
income held by either of them in paymentinwhoie orin part of the indebtedness and other surs secured hereby. o7 in payment of any tax,
special assessment or other lien which may be or become supericrto the lien herecl or suniarior to a decree foreclosing this Mortgage,
provided such applicationis made prior toforeclosure sale. In case of ajudicial sale, the property, crso much thereofas may then be affected
by this Mortgage, may be sotd in one parcet

(23} Waiverof Statute of Limitations. Timeis of the essence as to all of Bosrower's obligations hereunder and to the extent permitted
by law, Borrower waives alf present or future statutes of limitation with respect to any debt, demand or obligation sacured hereby ih any
action or proceeding for the purpose of enlforcing this Mortgage or any rights or remedies hereunder.
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