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REGULATORY AND LAKD USE RESTRICTION AGREEMENT

THIS REGULATORY AND LAHD USE RESTRICTION AGREEMENT (the "Agreement”},
dated as of the_14¥?\ﬁy of August, 1991, by and batween AUSTIN MUTUAL LIMITED
PARTMERSHIP, an inois limited partnership ("Owner"), and the [LLINOIS
HOUS[NG DEVELOPMENT AUTHORITY ("Authority"), a baody politic and corporate
established pursuant to the [1linois Development Act, Laws 1967, p. 1931,
constituting [11inois Revised Statutes, Chapter G67-1/2, Section JOL, et soq.,
as amended and supplemented {the "Act"), -

WITNESSETMNM:

WHEREAS, Owner is the holder of legal title of certain real property
upon which a housing Development (the "Development®) s to be renabiilitated
located. in Chicagn, Coock County, 1llinois, which reral property is Tegally
descrioer in Exhibit A attached hereto and by this reference made a pert
hereof (*me "Real Estate"); and

WNeREAS, the Authority is the program administrator of the [1linois
Affordable/Wsusing Program, as that program is authorized by the [1lincis
Affardable Hoissiea Act (P.A. 86-925) {the "Trust Fund Act"), and the rules
promulgated thereunder (the “Rules"), All capitalized terms used herein and
not otherwise defirned shall have the meaning estabiished in the Trust Fund Act
or, if not so establiched, in the Rules; and

WHEREAS, Authoiity has issued a conditional commitment letter (the

"Commitment") pursuant to which it has agreed to make a loan to Owner in the ta
sum of $336,8L1.00 (the “Mortaage Leoan") to be used with such other monics, if as

any, as provided and for thi rurposas stated in the Commitment , which Mortgage ot

Loan is to be evidenced by a mortvage note {the "Mortgage Note"] and secured :g
by a mortgage {the "Mortgage") oo _the Development, both of even date herewith; i
and o

WHEREAS, as an inducement uo Authority to make the Mortgage Loan,
Owner has agreed to enter into this AQroesment in accordance with the toemms,
conditions and covenants set forth belo ind consents to be requlated and
restricted by the Authority as herein proviced and as provided for in the
Trust Fund Act, the Rules, the Act and the ‘rules, regulations, policies and
procedures of Authority promulgated under the Act,

NOW, THEREFORE, the parties hereto covenant’and agree as follows:

1. Incorporation. The foregoing recitals ars» made a part of this
Agreement .

2. Act and Regulations, Owner agrees that at all times its acts
regarding the Project shall be in conformance with the Trust {und
Act, the Rules, the Act and the rules, regulations, policies an/J _orocedures of
Authority promulgated under the Act, all as the same may be amergyc, from time
to time,

3, Additional Owner Covenants. Owner further covenants anuy agrees

that:

(a) With respect to those such units in the Development reserved for
Low and Very Low Income Tenants, as provided in the Commitment, Owner shall
limit occupancy to those persons and families whose income does not exceed the
income 1imits for Very Low Income Tenants, and Low Income Tenants, as defined
in Paragraph 9 of this Agreement; provided, however, that if the Tenant

This I[nstrument Was Prepared

by: Michele G. Magner

and after Recording return

to: I1lincis Housing Development Authority
401 N. Michigan Ave., Suite 900
Chicago, [L 60611
Attn: Legal Department

CERTAIN OF THE PROVISIONS HEREOF MAY CONTINUE IN EFFECT NOTWITHSTANDING THE
PAYMENT [N FULL OF THE MORTGAGE LOAN,
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meeting such income requirements at the time of initial occupancy subseqguently
fails to continue to meet such requirements, that failure shall nat be a
breach hereof;

(b} [n the advertising, marketing, and rental of units in the
Qevelopment and the selection of 3 Tenant for such units, Owner agrees to
abide by the terms and conditions af the Tenant Selection Plan dated September
13, 1990, executed by The Meighborhood Institute and THI Development
Corporation and approved by the Authority, as it may be amendod from time Lo
L ime,

{¢) In the manayement and operation of the Developmont, Ownor ayrees
to abide by the terms and conditions of the Affirmative Fair Housing Marknting
Plan dated September 13, 1390, Owner shall be responsible for ensuring the
management agent's campliance with al) applicable ordinances, regulations and
statutes and the rules, procedures and reguirements of the Authority;

fd) On forms approved by the Authority, Owner shall obtafn from cach
prospectivie Very Low [ncome Tenant and Low Income Tenant prioer to admission
to the Devedirnnent a certification of fncane, and at such intervals thereafter
as required by Authority, a recertification of income from all such Tenants,
Owner shall sutwit such certificdtion and recertifications to Authority in the
manner prescribed Ty the Authorilty;

{e} In EhZ"manner prescribed by the Authority, Owner shall obtain
written evidence subscantiating the information given on such Tenant
certifications and recircifications of income and shall retain such evidence
in its files for three {3} yeoars after the year to which such evidence
pertains., At the end of Cach calendar year Owner shall certify to the
Authority that, at the time Of such certification and during the preceding
calendar year, Owner was in cumipliance with the requirements of this para?raph
31, or, if Qwner is nat or has 20% been in compliance with such requirements,
Owner shatl give notice to the Authority of ity failure to comply and the
corrective action Owner is taking o hias taken,

{f) Owner shall comply with(the rent limitations contained in
Section 360.904(c} of the Rules;

(g} Owner shall require all tenarcs to execute a lease in a form
approved by the Authority;

(b} Owner shall cobtain al! governmental apnrovals required by Tlaw
for its acquisition, rehabilitation, ownership ana orzeration of the
Development ;

(i) Owner shall at ail times be an eligible iecipient as defined in
the Trust Fund Act (“"Eligible Recipient"), or if legal title to the
Jevelopment is owned by a trustee under an [1linois land tiusty the
beneficiary under said land trust shall at all times be an Elig ble Recipient;

{j) Owner shall submit to Authority on an annual basis tnc rent
schedule for the Development reflecting the actual rates being ckargad at the
Development

(k} Owner shall not evict any tenant from the Development without
good cause; and

{1) Owner shall design and rehabilitate the Development in conformity
with applicable Federal, state and local statutes, regulations, ordinances,
standards and codes, with industry practices in [1linois, and with applicable
rules, contracts, agreements, procedures, guides and other requirements of
Authority,

4. Acts Requiring Authority Approval. Owner shall not without the
priar written approval of Authorily:

{a) Convey, transfer or encumber any of the Development, or permit
the conveyance, transfer or encumbrance, of any part of the Oevelopment
except as permitted by the Mortgage;

11 A LRLY
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{b) Convey, assign or transfor any beneficial interest in any trust
holding title to the BDevelopment, or any right to manage or reteive the rents
ang profits from the Development;

(¢) Rent any unit in the Development for less than thirty (30) days
or more than one (1) year,

{r}} Lease or sublease any non-residential facility in the Devolopmoent
or amerd or modify any such lease or sublease, which, to the best of Uwner's
knowledge, would result in a conflict of interest boetween any of the parties
to such centracts and Authority, its board inembers, officers, employnes,
agents or members of their respective lmmediate families,

(e} Require, as o condition of the occupancy ar leasing of any
dwelling unit in the Development, any conslderation or deposit other than the
pru-payment of the first month's rent plus a4 security duoposit in an amgunt not

in excess of one (1) month's rent to guarantee the performance of the
covenants of the lease. Any funds collected as security deposits shall be
kept sGporate and apart from all other funds of the Oevelopmnent, or

[F) Prepay, in part or in whole, the Mortgage Loan,

5§/ Lwner's Duties. 1n addition to, but not by way of limiting of,
the other dutTes Of Owner set forth herein, Owner shall comply with the
following:

{a) Maintinance. UOwner shall maintatn the Development including the
units and the grounds and. equipment appurtenant thereto in a decent, safe and
and sanitary condition,/and in a rentable and tenantable state of repalr, and
in compliance with appliceuia Federal, State and local statutes, regulations,
ordinances, standards and codes,

(b) Management. Owiies shall provide for the management of the
Development in a manner satisfeltory to Authority.

(¢) Audit, The Developmen: and the equipment, buildings, plans,
specifications, offices, apparatus, devises, books, contracts, records,
dacuments ard other papers relating thereto and the books and records relating
to Owner shall at all times be maintained <in reasonable condition for proper
audit, dang shall be subject to examinatior, yinspection and copying by
Authority or its agent or representative at’ iny time as Authority reasonably
requires.,

(d) Financial Report. Witnin sixty (60} days following the end of
each calendar year, Owner shall furnish Authority with a complete annug!
financial report for the Oevelopment Fused upon an examination of the books
and records of the Development, propared in accordancs with the requirements
of Authority, and certified to by Owne' at Owner's expense by an lllinots
licensed certified public accountant,

() Furnishing Informatisn, At the request of AuthGrity, Owner
shall furnish such reports, pro,eckions, cortifications, budgets, aperating
reports, tax returns and analyses as required pursugnt to the rules and
regulations of Authority and the Trust Fund Act as amended from tarme) to time,
or by other applicable Federa) or state statutes or requirements, and shall
give specific answers to questions upon which information is desired .trrom time
to time relative to Owrer's income, assets, liabilities, contracts and
operation, all relative to the Development, and the administration ,
operation, maintenance, occupancy, financial soundness and physical condition
of the Project,

(f) Compliance with Certain Laws. Owner shall comply with the
provisions of the Environmental Barriers Act ([11.Rev.Stat. 198%, ch.,11! 1/2,
par. 3711 et seq,) and the l1linois Accessibility Code (71 111,Adm. Code 400),

6. Hon-Discrimination in Housing.

{(a) Owner shall not in the selectton of Tenants, in the provision of
services, or in any other manner discriminate against any person on the
grounds of race, color, creed, religion, sex, age, handicap, national origin,
familial status, or because the prospective Temant is receiving governmental
rental assistance.
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{b) Owner shall comply with all of the provisions of Paragraph 313 of
the Act, Section 10{a) of the Trust Fund Act and all other provisions of
Federal, state and local law relative to non-discrimination,

7. Violation of Agrecement by Owner, Upon viglation of any of the
provisions of Ehis Agreemeént by Owner, the Authority may give written notice
thereof to Owner by registered or certified mail addressed to the addresses
stated in this Agreement, or such other addresses as may subsequently, upon
appropriate written notice thereto to the Authority, be designated by Owner as
its legal business address. [f such viplation is not corrected te the
satisfaction of the Authority within thirty (30) days after the date such
notice is mailed or within such further time as the Autharity in its sole
discretion permits, the Authority may declare a default under this Agreement
effective on the date of such declaration of default and upon such default the
Authority may:

{a) Declare the whole of the indebtedness under the Mortyage Note
immediecaly due and payable and then proceed with the rights and remedies set
forth<in/the Mortgage;

B) Subject to the rights of the holders of the Senior Instruments
{as defineg ir the Mortgage), coilect all rents and charges in connecticn wilh
the operation Y the Development and use such collections to pay Owner's
obligations unde.this Agreement, the Mortyage Note, the Mortgage and such
other obligations of Owner in connection with the Development and the
necessary expenses. ot preserving and operating the Development;

{c} Subject tr tne rights of the holders of the Senior Instruments,
take possession of the Project, briny any action necessary Lo enforce any
rights of Owner yrowing out of the operation of the Projoct and operatoe the
Project in accordance with—tsw tenns of this Agreement until such timg as
Autharity, in its sole dis¢ratian, determines that Owner is again in a
position to operate the Project. 17 accordance with the terms of this Agreement
and in compliance with the requirements of the Mortgage Note and Mortyage;

(d) Apply to any court, state or Federal, for specific performance of
this Agreement, for an injunction against 4ny violation of this AqQreement, for
the appointment of a receiver to take gver and operate the Project in
accordance with the terms of this Agreemeiit’, or for such ather relief as may
be appropriate, because the injury to Autnolily arising from a default under
any of the terms of this Agreement would be Cirraparable and the amount of
damages would be difficult to ascertaln. Owrer acknowledges and agroees that
the Authority's remedies at law, in the event of a 7iolation of this
Ayreement , would be inadequate to assure the Autnerdty’s public purpose under
the Trust Fund Act; and/or

(e) Exercise such other rights or remedies at mey be available to
Authority hereunder, at law or in equity.

No delay on the part of the Authority in exercising(any rights under
this Agreement, failure to exercise the same nor the exerclsce-zf0pss than al)
of its rights under this Agreement shall operate as a waiver of sush right,

B. Termmination of Liabiltties,

(a) Subject to the provisions of Paragraph 10 ﬁc) haeregf, In the

event of a sale or other transfer of the Development, all of the duties,
obligations, undertakings and liabilities of the gwner-transferor, under the
terms of this Agreement, shall thereafter cease and terminate as to such
owner-transferor, except as to any acts or omissions or obligations to be paid
or performed of such owner-transferor which occurred pricr to such sale or
transfer, provided, however, as a conditien precedent to the tormination of
the liability of the awner-transferor hereunder, the gwner=transfaree shall
assume, on the same terms and conditions as apply hereunder to the
owner«transferor, all of the dutins and obligations of such owner-transferor,
arising under tnis Agreement from and after such sale or transfer. Such
assumptian shall be in form and content acceptable to Authority,

(b} Subject to tne provisions of Puragraph 10(c} hereof, any new
owner of the Projest (o “Now Owner®) shall be bound by the terms of this
Agreement to the same extent and on the same terms as the present Owner 1is
bound hereunder and sha!l execute an assumption of such obligation in form and
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content acceptable to Authority as condition precedent to such party's
admission as a New Owner; provided that any such New Owner shall not be
obligated with respect to matters or events which occur or arise prior to such
party's admission as a New Owner,

9. Definitions, As used in this Agreement, the term;

(a) "Low Income Tenant” means a single person, fFamily or unrelated
persons 1iving together whose adjusted income is more than 50%, but less than
80%, of the median income of the area of residence, adjusted for family size,
as such adjusted income and median income for the area are determined from
time to time by the United States Department of Housing and Urban Development
for purposes of Section B8 of the United States Housing Act of 1937,

{b) "Very Low Income Tenant" means a single person, family or
unrelated persons living together whose adjusted income is less than or equal
to 50%, of the median income of the area of residence, adjusted for family
size, 4s such adjusted income and median income for the area ere determined
from time.to time by the United States Department of Housing and Urban
?g;;]ODMGJL for purposes of Section 8 of the United States Housing Act of

10. ( Term of Agreement/Covenants Running with Land. {a) The covenants
and agreements el forth in Ehis Agrcement shall be deemed to run with and
bind and burden (h: Development, and shall be deemed to bind any Now Owner and
any other future-Gwners of the Development and any legal, equitable or
beneficial interest therein (i) so long as the Mortgage Note and the Mortgage
on the Development are outstanding and in effect, each and every covenant and
agreement herein shall redain in effect and (ii} from and after the
cancellation of the Mortgage Note and the release and discharge of the
Mortgage prior to the date (‘hy¢ Mortgage Note was originally scheduled to
mature, only the covenants ana agreements set forth in Paragraphs 2, 3{a)-(n)},
3¢i), 3(J), 4{c), S5(a), B, 7{dy=<e), B(b), 9-20 (collectively, the “Centinuing
Obligations") shall remain in effect. and those shall remain in effe¢t only
for the period of time ending on the cate the Mortgage Note was originally
scheduled to mature.

(b} It is hereby expressly ackiovledged by Owner that the
undertak ings, covenants and agreements or Ovner are given to induce Authority
to make the Mortgage Loan and that, notwithistanding that the Mortyaye Loan may
have been repaid prior to maturity, the Qwner's undertaking to perform on an
ongoing basis the Continuing UObligatiens is a cosddition precedent to the
willingness of Authority to make the Mcrtgage Luan. » [n the event that the
Mortgage Loan ts prepaid prior to maturity, the Costinuing Obligations shall
continue to appiy as aforesaid irrespective of whether. the Mortgage Loan (s
prepaid voluntdarily by Owner or tendered by any party fullowing an
acceleration by Authority of the Mortgage or enforcement by it of other of its
remed ies in connection with the Mortgage Loan,

{c) Notwithstanding any of the foregoing and the provisions of
RParagraphs 8 and 14 nereof, in the event the Mortgage, the FNbBu /slurtygage (as
defined in the Mortgage} or the City Mortgage (as defined in the” Martgage }
shall be foreclosed or a deed given in lieu of foreclosure of any Gf thom,
this Agreement and all covenants and agreements contained herein shiil
dutomatically terminate upon entry of a final, non=-appealable order gonfirming
the fareclosure sale and delivery of a deed to the purchaser at such sale, or
upon delivery of a deed in lieu of foreclosure, as the case may be. Authority
shall, upon written request of the purchaser at such foreclosure sale or the
recipiant of the deed in lieu of foreclosure, deliver a release of this
Agreement, in recordable form, to such purchaser or recipient,

11, Amendment of Agreement. This Agrecment shall not be altered or
anended without the prior written approval of all of the parties heoreta,

12, Execution of Conflicting Documnnts. OQOwner warrants that it has
not, and snall not, execute any other agroement which would prohibit
compliance by Owner with the provisions of this Agreement and that, in any
event, as between Owner and Authority the requirements of this Agreement are
paramount and controlling as to the rights and obligations set forth 1in any
other agrcement executed by Owner and supersede any other requirements in
conflict therewith; provided, however, that to the extent this Agreement
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conflicts with any provisions or requirements set forth in the Mortgage or
Mortgage Note, the Mortgage or Mortgage Note, as the case may be, shall
prevail and control,

13, Partial Invalidity. The iavalidity of any clause, part or
pravision of this Agreement shall not affect the validity of the remaining
portions thereof.

14, Binding on Successors. Subject ta the provisions of Paragraph
16{c) herecf, this Agreement shall bind, and the benefits shall inure to, the
respective parties hereto, their legal representatives, executors,
arfministrators, successors in office or interest, and assigns, provided that
Owner may not assign this Agreement or dny of 1ts obligations hereunder
without the prior written approval of Authority.

15, Gender. The use of the plural in this Agreement shall include
the singular; the singular shall include the plural; and the use of any gender
shall e deemed to include all genders.

l£. Election of Authority's Remedies., Authority's remedies are
cumulative and the exercise of one shall not be deemed an electiaon of
remedies, nir foreclose the exercise of Authority's other remedies.

17. walver by Authority. Nu waiver by Authority of any breach of
this Agreement shifl be deemed Lo bhe a waiver of any other or subsequent
breach,

18. Captionsy  The captions used in this Agreement are inserted
only as a matter of convenience and for reference and in no way define, limit
or describe the scope or (he intent of this Agreement.

19, Nstices, The rgliuwing are addresses for notices hereunder,

Owner: Austin Mutual Limited Partnership
t/o0 The Neighborhood Institute
1750 East 71st Street
ch.rago, 11linois 60649
AtZertion: Dorris J. Pickens

with & “opy to:

Kack, Mahin &-Cate

8300 Sears Tower

233 South Wacke~ firive

Chicago, [1tinhy 60606

Attention: Thomas Tiorne-Thomsen, Esq.

and a caopy to:

Chicago Equity Fund 199( Partnership
¢/o Chicago Equity Fund, “inz.

24 West Erie Street

Chicago, [1linois 60610

Attention:; William W, Higginsur

Authority: [11inois Housing Development
Authority
401 N, Michigan, Suite 900
Chicago, 11linois 60611
Attn: Legal Department

The provisions of the Mortgage Loan Rider attached hereto are by this
reference incorporated herein and made a part hereaf,.
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Agreanent to uc executoed and attesteod on the

TEIAUSTINREGLARDLSE. DDC (K

day and year above first written,

OWNER:

AUSTIN MUTUAL LIMITED PARTNERSHIP, an
[1lingis limited partnership

By: TNT DEVELOFMENT CORPORATION,
an I1linois corporation, f{ts manaq ing

general pargner .
oy Lla L7 (o

TEs™ ™ L DF AT Ve AL

AUTHARITY:
ILLINOLS NOUSTNG DEVELOPMEN

re

AUTHORITY /
By : //Lé K ettt

TeT T BTy TR

A

oFsLy
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MORTGAGE LOA RIDER

This Rider {is attached to and made a part of the promissury note and the
mortgage or trust deed and other loan documents evidencing and securing a loan
in the amount of $336,811,00 (the "Loan") made by the [11inofs llousing
Development Authority (“"Lender") from Funds that are not the product of any
bond issuance or otherwise obltained from Federal funds to Austin Hutual
Limited Partnersinip, an 1ilinols Vimited partnership (“Borrower™), for the
rehabilitation of 5501-%503 West Congress Parkway, 5447-5453 Woest Quincy
Strect and 5040-5044 Yest Quingy Streot, Chicago, IMlinols {the "Project"),
The limited partnership providing equity for the Project, whether Borvower or
another entity, 1s sometimes rveferved to herein as the "Partnership" and the
Articles of Limited Partnership forming or continuing the fartnership are
referred to herein as the "Partnership Agrecment.™ As used herein, Lhe term
"Designated Partner” means Chicayo Equity Fund 1990 Parinership, or such other
limited or general partner of the Partnership as Chicago Equlity Fund, Inc. may
from time to time designate as the Designated Partner under this Rider by
yiving written notice of such designation to Lendor.

The parties hereto agree that the following covenanlts, terms, and
conditions shatl be part of and shall madify ov supplement cach of the
documents evidon ing, socuring, ur yoveraning the disbursement of the Lean (the
“Loan Documents™ i and that in the event of any Tnconststency or conflict
between the covenarc:, terms, and conditions of the Loan Documients and this
Rider, the following covenants, terms and conditions shall control and

prevail:

1. The Lean 1s a nonreciauvese obligation of Porrower, Heither Lorrower nor
any of its general and limited partners {or, if Borrower is not the
Partnership, the general and Timited partners of the Partnership), nor
any other party shall have any personal liability for repayment of the
toan. The sole recourse of boender under the Loan Documents for repayment
of the Loan shall be the exerzise of its rights against the Project and

related security thereunder,

’. Neither the withdrawal, removal, replacement, and/or addition of o
general parvtner of the Partnership mwrsuant to the terms of the
Partnership Agrecment, nov the withayvewal, replacement, and/or addition
of any of 1ts limited partner's genera’ portners, shall canstitute a
default under any of the Loan Documents, ard any such actiuns shall nut
accelerate the maturity of the lLoan, providzd that any required
substitute general partner is rcasonably atceptable tu Lender and is

selected with reasonable promptness,

3. If a menetary event of default occurs under the tiovns of any of the Loan
Documents, prior to exercising any remedies thereunsoe Lender shall give
Borrower and the Designated Partner simultancous writiww notice of such
default. Borrower shall have a period of seven (7) daysafter such
notice is given within which to cure the default pricr o exercise of
renedies by Lender under the Loan Documents.

4. If a non-monetary event of default occurs under the terms of apy of the
Loan Documents, prior to exercising any remedies thereunder Lendasw shall
give Borrower and the Designatcd Partner sisultaneous written notiza of
such default, |[f the default is reasconably capable of being cured vwithin
thirty (30) days, Borrower shall have such period to effect a cure priorv
to exercise of remedies by Lender under the Loan Documents., [f the
default is such that it is not reasonably capable of being cured within
thirty (30) days, and if Borrower {a) initiates corrective action within
said period, and (b} diligently, continually, and in good faith works to
effect a cure as suon as possible, them Borrower shall have such
additiunal time as is reasonably necessary to cure the default prior to
exercise of any remedies by Lender. [n no event shall Lender be
precluded from exercising remedies if its security becomes oy is about to
become materially Jjeopardized by any fallure to cure a default or the
default is not cured within ninety (90) days after the first notice of

default is given,

5. In the event of any fire or other casualty to the Project or eminent
demain proceedings resulting in condemnation of the Project or any part
thereof, Borrower shall have the right to rebuild the Project, and tv use
all avaitable insurance or condemnation proceeds therefor, proyided that
(a) such proceeds are sufficient to keep the Loan in balance and rebuild
the Project in a manner that provides adequate security to Lender for

Ot6LY: v5
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repayment of the Loan or if such proceeds are insufficient then Borrower
shall have funded any deficiency, (b) Lender shall have the right to
approve plans and cpecifications for any major rebuilding and the right
to approve disbursement of insurance or condemnation proceeds for
rebuilding under @ construction escrow or similar arrangement, and (c} no
material default then exists under the Loan Documents. [f the casualty
or condemnation affects conlty part of the Project and total rebuilding is
infeasible, then proceeds may be used for partial rebuilding and partial
repaywent of the Loan in a manner that provides adequate security to
Lender for repayment of the remaining bélance of the Loan,

6. There shall be no default for construction or rehabilitation delays
beyond the reasonable control of Borrower, provided that such delays do

not excecd sixty (60) days.

7. In any approval, consent, or other determination by Lender required under
any o7 the Loan Documents, Lender shall act reasonably and in good
faitn.

1n Witness Whereof, the undersigned have caused this Rider to be executed
this _gyh-day o/ siugust, 1991.

Borrower: Lender.
AUST 0t MUTUAL L IMITED PARYHERSHIP, ILLINOIS HOUSIHG DEVELQPMENT AUTHCORITY
an Illinois limited partnersaip . df/
" _ 4
By: TNl DEVELOPMENT CORPORATION, By: /fﬁi ( Tl L .
an [11inois corporation, 14 Its: DAlUTY DineToR

manhaging ggneral partne 7y

o / . - ua
By: ./__”&75;1 ”27 . %@2‘;//' Attest: o ' )
1ts: (Al A< Lod A . e A P A
y ey, o z\ ))éﬂ(%lillwéu
Tts: 5T, SEURE

HTFBMORTLOANRIDER.DOC(TF/cbk)

Ov6LY: IS
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EXHIBIT A

Parcel 1:

' Lot 25 and Lot 26 {except the West 11 fteet thereof) in Britigan's Harrison
- Street and Central Avenue Subdivision of Lots 141, 142, 143 and 144 (except |
street) in School Trustees' Subdivision of the North West Quarter of Section
16, Township 39 North, Range 13 East of the Third Principal Meridian, in Cook
County, Illinois.

Parcel 2:

Lot 1 in John J. Lyon's Subdivisfon of Lot 122 (except the North 33 feet) 1in
Schocl Trustees' Subdivision of the North rart of Section 16, Township 39
North, Range 13 East of the Third Principal Meridian, in Cook County,

I114nois.

Parcel 3:

The West 50 feel <r the East 445 feet (except the North 8 feet thereof
dedicated for a pubic alley} of Lot 38 (except part taken for street) in
School Trustees' Sub”Zivision of the North part of Sectfon 16, Township 39
North, Range 13 East rn* Third Principal Meridian, in Cook County, I1linois,

Cormon Address: 5501-5503 West Congress Parkway
5447-5453 West Quincy Street
5040-5044 West Quincy Street

Permanent Index Mumbers: 16-16-120-023
16-1F-110-001
16-15-207-021
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STATE OF [LLINOIS ;
COUNTY OF COOK )

1, the undersigned, & Notary Public in and for the 60una! and State
y g ! Y E} ’ AW

aforesaid, do hereby certify that _ & ¥ tireens and e = A
personally known to me to be the AJitg Fovsrd and SEEL ’

respectively, of TN! Development Corporation, an [11inois corporation which
is the managing general partner of Austin Mutual Limited Partnership, an
I1inois limfted partnership, each aof whom ere personally known to me to be
the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they signeT and
delivered the said instrument in their respective capacities as (/¢ iquA:
and M pre- of said corporation, as their free and voluntary act
and as the free and voluntary act and deed of safd corporation, for the uses
and purposes therein set forth,

Tiven under my hand and official seal this {rT:;y of August, 1991,

/k( ¢ (o 2

~ Notary PubTic
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STATE OF ILLINOIS g
COUNTY OF CODOK )

SS

!, the undersigned, 2 Notary Pudlic in and for the County and State
aforesaid, do hereby certify that Peter-r. Lennon and Steven H. Nemerovskil, |
perscrally known to me to be the Deputy Uiczctor and Assistunt Secretary,
respectively, of the ILLINOIS HOUSING DEVELOLMANT AUTHORITY, each of whom are
personally known to ne to be the same persons »kose names are subscribed to
the foregoing instrument, appéeared before me t'/i, day Iin person and
acknowledged that they signed and delivered the Geid instrument {n thefr
respective capacities as Deputy Director and Assistany Secretary of the
ILLINOIS HOUSING DEVELOPMENY AUTHORITY, as their froe znd voluntary act and
deed and as the free and voluntary act and deed of the (i LINDIS HOUSING
DEVELOPMEHT AUTHURITY, 1n accordence with a resclution sf the JLLINDIS HOUSING
DEVELQPMENT AUTHQRITY, for the uses and purposes therein r4t forth,

Given under my hand and official seal this L[!?Ea) Y August, 1991,

“OFFICIAL SEAL” J o )(/ fo ¢ N
l Miriam Arosequi Jokiison Afria Aro{ Lyl MAPLEs .
¢ Notary Public, State of Winois | " Notary PubTif =
'n My Commssion bapires Apnl 4, 104 g 4

My Commission expires:
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