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MORTGAGE .
20~

THIS MORTGAGE ("Secursy Znstrument™} is given on AUQUST 15, 1991 - The mortgagon i
ELIZ ABETH WHALEN AND-JEFF BLANCHETTE, MARRIED TO EACH OTHER

L 73/YYGo~

("Borrower™). This Security lostrument is given to "HE FIRST NATIONAL BANK OF CHICAGO

which is organized amd existing under the liws of - THE UNITED STATES OF AMERICA . il whase
uddress is  ONE FIRST NATIONAL PLAZA, CHICAGO, ILLIWr1S 60670

C ender™). Borrower owes Lender the principal sum ol
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY &Gu/100

Dillos (118 % 191, 250,00 )

This debt v evidenced by Borrower's note dated the simme date as this: Securzve-tstrument ¢ Nete™), which provides for
monthly payments, with the Tull debt, if not pad earlier, doe and payable on - §ERTE? ,3!-}] 1, 2021
This Security Instrument secures to Lender: G the repayiment of the debn evidenced by theksaes woth interest, and ol rene \\.alu
extensiens and anodilscations ol the Noter (by the payment of all other sums, with interest, Gidvaneed under puragraph 7 to
protect the security ol tis Seeunty dasteument; and () the pertormance of Horrower’s covermmts-ad agreements unde) this
Seeurity lastrunent and the Note, For this purpose, Borrower loes hereby mortgage, jrant and ¢oavey te-dender the Tollowing
describedd propenty lucated in CoOK Caunty, Hlin:

duowest ) TIG167

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

LICSITTIG

REAL ESTATE TAX I.D. # : 02'16 416 0001 0000

which has the wddress ot 195 N, MIDDLETON, PALATINE [Ntwet, City],

Illinois 60067 2ip Cole] {"Property Address"),

ILLINQIS Singln Family Fannie MasiPrediie Mao UNIFORM INSTAUMENT Pege 101 8 Form 3014 8/90
ORLIL} wron VM MURTGAUR PUPMS (2121753 R100  (BOGIA2Y 129
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TOGETHER WHTH wll the smpravermemts sow or hereafter t'rﬂlwl N0t property .anll ¢ wtmnls appurtenanves, and
fixtures now ot hereatter o part of the property. Al replicenients aml additions shali also be covered by this Seeurity
Instrurment. AH of the toregemg s rebersed Tooin this Security Tstroment as e “Propeny "

RORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and his e oght i muntgage,
grant and convey the Property amd that the Property is unencumbered, exeept lor eneumbrances ol record, Borrower warianty
und will defend generally the tithe ta the Property againdt all claims and demands, subject to any encutibrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usidorm covenants with hinnted
varintions by furisdivtion to constitute a uniforn security tostriment covering resl property.

UNIFORM COVENANTS Borrower and Fender covenant and agree as follows:

1. Payment of Priocipal and Interest; Prepuyment sl Lale Charges, Borrower shall promplly pay when doe the
principal of and iaterest on the delst evidenced by the Note and any prepayiment and ale eharges due undes the Note,

2, Funds for Taxes und Insurnnee. Subject 1o applicable Taw or to g written waiver by Lemder, Borrower shall pay to
Lender on the day ninthly payments are due under the Note, unnl the Note is pagl in futl, o sum O Fands™) 1or: Gy yearly tives
and ussessimenty which may attain prionty over this Secunty Instriment as o fien on the Pragecty; i yenly deasehold payawents
or ground rents opdie Property. it any, (o) yearly bazard or property insurance premivans; (d) yearly Tood insueanee premims,
if any: (¢) yearly mortage insurance premiums, i any wnd (0 any sutis payable by Borrower to Lender, in aceordance with
the provisions of picagiaph 8, i fieu of the payment of mortgage insurance premivms, These ilems are called “Eserow Trems,”
Lender may, at any tines collect and hold Fands in an amesnt not to exeeed e masmuam amount o leader Tor a federatly
related mortgage loan may regquire for Borrower's escrow account under the tederal Real Estate Settlenient Proceduses Act ot
1974 as aended from time @ s 12 US.C Secrion 2600 e seq. (C"RESPA", unless another Biw that applies to the Famds
sets a lesser amount, I so, Lender may, at any time, volleed and bold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Fuzds due on the basis of current dati and reasonable estimates of expenditures of future
Escrow lems or otherwise in acgordanee wich applicable faw.

The Funds shall be held in an institurionswhose deposits ase insured by a ledersl agency, instrumentabity, or enlity
Gincluding Lender, of Lender is such an insttsiontor in any Federal Home Loan Hank . Lender shalt apply the Fands to pay the
Escrow Niems, Lender miay not charge Boreower sor baiding and applying the Funds, annually analyang the escrow aceount, or
venlying the Eserow Tiems, unless Lender pays Boresed mterest on the Funds and applicable Jaw pernuts Lender o make such
a charge, However, Lender misy reguire Borrower to pay a onestioe charge for an mdependent real estite e reporting serviee
used by Lender in cornection with this foan, unless appiicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to e paad, Eeader shall not be Ceanired to pay Borrower any nterest or earmings on the Fads,
Borrower and Lender aay agree in writing, however, that interes” sball be piaid on the Funds. Tender shalt give o Burrower,
without charge, an annual aceounting ol the Funds, showing crediyaea sebits fo the Funds amd the purpose Tor which cach
debit to the Fands was migde, The Funds are pledged as additional secuity for abl sams secured by this Secarity Distranment

10 the Funds held by Lender exeeed the amounts permitied to be heltn by aspiicable law ., Lender shall wccount 1 Borrower
for the excess Funds in accordance with the requitements of applicable fuw. fthe aaount of the Funds held by Lemder ar any
time is not sufticieat to pay the Escrow Ttemss when due, Lender may so notify Bovrasor in writing, and, in such cise Borrower
shall pay to Lender the amount necessiry to make up the deliciency, Borrower shati 2aap¢ up ahe deficiency in o more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full ol all sums secured by 1his Securty Instrument, Lender shallopramptly retund 1o Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acguire or sell the Property, Lender, pnieg o the acyuisition or sale
of the Property., shall apply any Funds held by Lender it the time of acquisition og sale us i crediegiiasg the sums secured by
this Sccurity Instrument.

3. Application of Pavments. Unless applicable taw provides otherwise, wll pavments received by Leluder under paragraphs
Iand 2 shall be applicd: Tirst, (o any prepayment charges due urler the Note; second., (o amounts payable Sanaer paragraph 1.
third, to interest due; Tourth, 10 prinaipal dues and Bast, woany Late chinges due under the Noge, .

4. Charges: Liens. Horrower shald pay all tixes, assessients, charges, lmes and impositons aginbutable to the Property
which may attain priority over this Security Instrment, and Jeasehold payiments or ground rents, #0any, Boviower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the persson owed payment. Borrower shall promptly fuenish to Lender all notices ot wmounts to be pawd under this paragriph.

If Burrower makes these payments directly, Borrower shafl promptly furnish to Lender receipds evidenemg the pas mrents,

Borrower shall promptly discharge any len which has priority over this Secusty Tnstrument unless Burtowee: (o agiees in »
writing o the payment of the obligation secured by the fiew ma manner aceeptable to Leader; ( contests in good Lnthy the hen {©
hy, or defends against enforeement of the lien i, legal proceedmgs which i the Lender's opmion operate 1o prevent the b
enforcement of the fien: or (¢1 secures T thie holder of the Tien aa agrecient satistactory o Lemder subordimating the lien 10 b
this Seeurity Instrument. I8 Lender determines that any part of the Property is subject to - Dien which niy attain prionty over pod
this Security Instranient, Lender may give Horrower a nolice wlenlifying the Diew, Borrower shabl satisfy the lien or take one or W&
more of the actions sct forth above within 10 dayy of the giviag of notice,

Farm 3014 9/80 )}
Pays 2l
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17, Tennsler of the Property or a Benefleial Tnterest b Borrower, 1t o iyt of The foperty oy steest i if
is sl o tronstereed tor oo benebeial interest i Bortowes s sold on tastesred and Borrower s oot natutal person) witheout
Lemder’s prior wiitten consent, Fender miay, al s optom, regaire immediade payment in fall of all suins secured by s
Seeurity Instrwment. However, this option shall not be exerened by Lender 10 exercise 1s prohibited by federal faw as of the date
of this Seeurity Instrutnent.

W Lender exercses s option, Lender shall give Borrower notice of weeelemion. Fhe notice shatl provede w permd ol nit
Tess than 30 ilays Bony the date the notice 18 dehivered oo misied swithsn which Borrower must pay all st seenred by this
Security Tosirwment. [F Borrower fuils to pay Dese sums prioe to the expueation of this perod, Lender may mvoke any remedies
pernutted by this Secweity Tistrusnent without laither notice or demand aa Bonawer,

I8, Borrower's Right to Reinstute. 11 Borrower mects eertinn conditions, Horrower shall have the pight 1o have
entorcement of this Securnty Instrument discontinued wtany time priar to the varlier o) G 8 days (or such ather period as
applicable L may spectty Tor reinstatementy belore sade of the Property pursiiint to asy poser of sale contuned i tis
Security fstrument: or (by entrey of a yudgment entoreimg this Seeurity isstrumsent, Those comditions aie that Borrawer: G pays
Lender all sumy whivh then would be due uider this Security Instnment and the Note s d no aeeeleraton il oceiered, th)
cures any delawlt Gt oy other covenusts or agreemetts; (o) pays all expenses eureed inenforeing s Seennty Istrument,
ineluding, but not livaad to, reisonuble mtorneys” Tees: and (d) tahes such achon as Lender iy reasonbly require o asure
thin the lien of this Securis Instrument, Lender’s rights in the Property and Borraser's abligation 1o pay ibe stms secuped by
this Secunty  [nstrament sball continue unchamged. Upon reinstitement by Borrower, this Secunty Instnament and - the
obligations seeured bereby slani renion fully etechive as il noaveelerition hinl ovenesed  However, thes right to reinstie sbatl
nod apply e the case o) ageeleraba ander patigeph 17,

1 Sale of Note; Changeo=Gonn Seevieer, The Note ar o partal interest m the Note ttogether with tos Seeuniey
[nstrument) stigy be sold one or more tizes withont priog notiee to Horrawer. A sale nny result i change me e entiey thiown
s e "1 oan Servicer” s thit codiects tiomthly pavaierts due amder tie Note and this Secary Jstinment T hese alsa nay be one
or mare chinges of the Loan Servicer unrelides o side of the Note. T there is o change of tie Loai Serviver. Bonower will be
piven written nonee ol the chimge 1 aecordaee watoparagraph L above gl applicable Baw . Yhe sotive will state the ianwe wnl
dddress of the pew Foan Serviver and the address o0which payawnts showld by mides The otice will adse comtan any ot
information required by apphicable v

20, Huznrdous Substnnees, Borrawer shalb not cause o permin the presence, use, disposal, storage, o8 elease ol any
Haznrdous Substanees on or n the: Property. Borrower shallo o=t do, nor alfow anyone else o do, anything altecting the
Property that is in vielation of any Environmental Law, The presadiog two sentences sliall not apply to the presence, use, or
storage vo the Property of siall quantities of Hazardous Substancesabzisare generally recognizad o be appropriate (o ol
residential uses and o mantenance ol the Property.

Borrower shall promptly give Lender witten notice o any investigatea, el demad, Tawsitt or other action by any
governmental or regulatory agency of privale paty involving the Propeny and aay Fasardous Substinee or Bnoonmental 1aw
uf which Borrower has actual knowledge, [F Borrower leams, or is notilied by Gay governmental or reguliatory anthonity, thi
any removal or other remediation of any Hrzardous Substance affecting the Property oy sosessary . Borrower shi I prompily 1uke
alt necessary remedial gctions i acoerhmee with Eaviconment Law.

An used inthis paragraph 20, "Hazmdous Substances” are those substances defined s e oF Bazanlous substanees by
Enviconmental Law amd the tollowing substlances:  gisoline, herosene, other Hammable orsoxieetrolerm products, toxie
pesticides and herbicides, volutile solvents, maternals contaiming wbustos ar formldehvde, and rad oactve materials, As ied o
thes paragraph 200 "Environmental Law” means federal Jaws aned Taws of the jurisdiction shere thesdeapeny s focated that
refute to health, salety or environmental protection,

NON-UNIJFORM COVENANTS. Borrower and [ender further covenant and agree as folfows:

21, Aceeleration; Remedies, Lender shull give notiee to Borrower prior to aceelecation following Boerower's breach
of any coverant or agreement in this Securlty Tastrument (bt not prior 4o aecelerntion under parageaph 17 unless
upplicable law provides otherwise), “The noliee shalb specify: (o the defanlt; (hi the wetfon eequived to cure the detault;
(¢} u date, not less than 3O days From the date the notice is given to Boreower, by which the detunlt ust be curved; amnd
() thad Tallure 4o enre the defanlt on oor before the date specifled in the netice may eesult inoaeecleration of the sums
seeured by this Security Instrument, fereclosare by judichl proceeding wend sale of the Peaperty, The notice shall further
inform Borrower of the right to reinstade after aceeleration aned the right to nssert in the foreclosure proceeding the
nen-existence of o defunlt or amy other defense of Borrower ts pecelerntion and foreclosure, TF the defiult by et cared on
or before the date specified in the notice,  Lender, ut its opton, may requice immedinte payment in Tull of all sums
secured by Lhis Security Instrument without further demand and may Toreclose this Security Tnsterument by judicial
proceeding. Lender shiull be entitled to collect all expenses fncurred n pursuing the remedies provided In this paragraph
21, Including, but net limited to, reasonable attorneys® Tees und costs of title evidence,

22, Release, Upon payment of alt sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrawer shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, Form 3014 8/90

Pagn b ol 8
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Intdex-—Rate Caps)

— THIS FIXEDADIUSTABLE RATE RIDER is made this 15THday of  AUGUST 14 91

and is incorporated into and shail be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “‘Security Instrument™) of the same date given by the undersigned (the “Borrower™) o secure Borrower's
Fixed/Adjustable Rate Note (the “*Note™) to

THE FIRST NATIONAL BANK OF CHICAQO
(the **Lender’’y of the same date and coverng the property deseribed i the Securtty Instrument and ocated al:

195 N. MIDDLETON PALATINE, ILLINOIS 60067

(Propetty Adidrens)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Lit!7S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMIU% RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [0 addition to the covenants and agreements made 1o the Security Instrument, Borrower and
Lender further covenunt and agree as 16lows:
A, ADJUSTADBLE RATE AND MONTHOY PAYMENT CHANGEN

The Note provides for an il fixed wierentde of
g.100 A+ The Note provides for a change 1 the imtal hised rate, s follows:

d. ADJUSTABLE INTERENT RATE AND MONTHLY PAYMENT CHANGEN
(A} Change Dates
The il hixed interesd rate D wall pay will clange on e tisg day o SEPTEMDEN, 1998

which i called the " Change Dute.™”
(B) The Index — qye [NITIAL INDEX VALUE FOR THIS(LOIN IS 8,320 {}) o / N

Al the Change Dine, iy interest rale will be Dased o an ndex The = Iadex™ i the v.'cvk!ﬁ‘am'l.luc V) 5 United
States Treasury securties adjusted 10 constant matursty of HEyears, us micde avatlable by the lederal Resdéeve Baaed. The
most recent Inidex figure avinlable as of the date 45 days betore the Change Ditecx called the " Cureent ey, ™

11 the Index is o fonger avintable, the Note Holder will choose o new isdex that is hised wpon comparable intatmation
The Note Holder will give e notive of this choge,

(Y Caleulation of Chunge

Hetore the Change Dite, the Note Halder will colenlate my new interest rate by wdding i AND ONE=HALF

percentige paintisy ( '_ %5 10 the Carrdntimles. The Note
Hodder will then round the result of thiy addiion to the nearest one-eighth A1 3R0 percentage point ) 128% ), Suhjeet
o the Linnd stated 1n Section 4613 below, Ons rounded amount wil) ey new interest rate antl the Maturity Date,

The Note Holder widi then determine the amount of the monthly puyment thut would be sufficient to repuy the unpaid
prencipal that [ am expected to owe at the Change Dute o full on the Maturity Date at my new interest raie i substantinlly
equal payments. The result of this ealeulation will be thie sew amount of my monthly payment.

(I} Limits on Interest Rute Change
The interest rate [ am required o pay at the Change Dite will not be greater than
%, which is culled the " Maximun Raie*',

15,
MULTISTATE FIXED/ADJUSTABLE RATE RIDEA-- 10 YEAR TREASURY-=Singls Huu?-l%u Mags Uniform tnstrument (page | of 2 pagent
Form 3176 11700
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LOAN ¢ 0000761882
195 N, MIDDLETON
PALATINE, ILLINOIS

LIERILTE

LEGAL DESCRIPTION RIDER

LOT 32 IN HIDDEN HIli RESUBDIVISION IN THE EAST 1/2 OF THE SOUTH EAST
1/4 OF SECTION 16, TU¥NSHIF 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDAN, IN COCK COUNTY, ILLINOIS,

REAL ESTATE TAX I.D, # : 02 16 416 0001 0000




