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RECCRD AND RETURN TO:
UNITED SAVINGS ASSN OF THE SOUTH EST FSB
1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 [
[Spsice Ahpve Thiy Line's )
FHA Cuan No.

State of Winois MORTGAGT! | 1911 6445526734

5491675

THIS MORTGAGE ("Seeuriiz Anstrument”) is mudo on AUGUST 7, 1991  The Mbrtgugur i
JOSEPH ZELASKO, BACHALOR

0611

i1 BECORDING

£ 1RAN " "-0 118/16/91 N3
. w . S W L 0
UNITED SAVINGS ASSN QOF THE SOUTYWEST FSB . HUK ruumv hEbOltDLR

300 N. STATE STREET-UNIY 4510, CHICAGO, ILLINCIS 6
("Borrower"). This Security Instrument is givea to . l|)¢ r‘
é

r

[~
3
l

A which is organized nnd existing under tho lws ol THE UNZTED STATES , and whose

addressis 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 6O173 (Lendert), Borrower owes Leador the prineipal sum of
FIFTY SEVEN THOUSAND THREE HUNDRED AND 0v/100
Doliues (U8, § 57,300.00 3

This debt ix ovidoneed by Borrower's note duted the same dute ws this Securay Instrment (*Noto® ). which provides tor
montlly payments, with the Ml debt, if not puid enrlier, due and payable on E¢PTEMBER 1, 2006

This Seeurily Instrument secures to Lenders () the repayment of the debt evidenced by ips Nnc with intarest, und all renewals,
oxtonstons and modifieations; (b) the payment of ull orher sums, with inferest, m!wm cvader parngruph 6 10 proteen the
security of this Security fnstrument; and (¢) the performunce of Borrower's covennnts und igreements wader this Security
Instement undd the Note, For this purpose, Borrower dues hereby mortgugo, grant wnd convzy o Lender the folluwing
duseribed proporty Toeated in COOR County, Ninois:
PARCEL 1! UNIT 4810 TOGETHER WI'TH 1S UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN MARINA TOWERS CONDOMINIUM

AS DELINEATED AND DEFINED IN 'THE DECLARAIION RECORDED AS DOCUNENT
NUMBER 24238692, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDI)\N IN COOK COUNTY, ILLINOIS.

PARCEL 2: FEASEMENTS FOR INGR["SS AND EGRESS APPURTENANT TO AND

FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE

DOCUMENT RECORDED AS NUMBER 24238691.

17-09-410-014=-1350

which hus the nddress of 300 N. STATE STREET~UNIT 4810, CHICAGO '  Swengly,

ItHnols 60611 2p Codn (“Propurty Addross™); )
FIIA Titinnix Slorigage < 291

[} ()
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4, Fire, Flood und Other Hazrd Insuranee, Boreoswer skall insure sl gmprovements on the Praperty, whether now in
oxistoricn or subsequonity erected, aguinst any hozards, cuswilties, and contingencics, including fire; for which Lender requires
insurunce. This insurance shall be maintsined in the amounts and for the periods thut Lender requires. Borrower shall also
insure ull improvements on the Property, whether now in existence or subsequently erected, against loss by loods to the extent
required by the Secrctary, All insurance shall be carried with companies upproved by Lender, The insurance policiey and any
ranewals shall be held by Lender and shall include loss payuble cluuses in favor of, and in o form ueeepluble to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mmil. Lender muy muke proof of loss if not made
promptly by Borrower. Ench insurance company concemned is horeby authorized and directed to make pryment for such loss
directly to Lender, instend of to Borrower and to Lender jointly. All or any purt of the insurance proceeds may be applied by
Lender, at its option, sither (4) to the reduction of the indebtedness under the Note and this Security Instrument, fiest 10 any
delingquent amounts applied in the order in purwgraph 3, and then to prepuyment of mincipal, or (b} 1o the restoration or repair
of the damaged Property, Any applicstion of the proceeds to the principal shall not extend or pesipons the due dute of the
monthly payments which ure roferred 0 in paragraph 2, or chunge the amount of such puyments. Any excess insurance proceeds
over an amount required to puy all outstanding indebtedness undor the Note und this Security Instrument shull be puid to the

entity legally entithzd (Fereto,

In the event of fireslasure of this Security Instrument or other transter of tille to the Property that extinguishes the
indobtedness, all right, tit'é nr.d interest of Borrower in and 1o insurance policies in force shull pass to the purchuser,

5, Occupancy, Preservatians Muaintenance and Protection ol the Property; Borrower’s Loun Applicition;
Leascholds. Borrower shall occupy’, establish, and use the Property us Borrower's principal residencs within sixty duys after
the execulion of this Security Instrument an:d shall continue to occupy the Property as Borrower's principal residence for at least
one yenr afier the date of oconpuncy, unless the Secretury determines this requirement will cause undus hardship for Borrower,
or unless extenuating circumsiances exist waich'are beyond Borrower's comrol. Borrower sholl nolify Lenders of any
extenuuting circumstances, Borrower shall not comimit waste or destroy, dumage or substantinlly chunge the Property or allow
the Property to deteriorate, rensonable wear and e excepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loun is in default. Lender may take teasonable action to protect and preserve such vacant or abundoned
Property. Borrower shall also be in defialt if Borrower, durisg it Jown applicution process, gave mterially false or inaccurate
information or stlements to Lender (or fuiled to provide Lenderwith any material information) in connection with the foan
evidenced by the Note, including, bul not limited to, represeniations concerning Borrower's oceupancy of the Property as o
principal residence. If this' Secuirity Instrument is on 4 leasehold, Burswer shall comply with the provisions of the lease, 1
Borrower acquires foe litle to the Property, the lensehold wnd foe title shuiliot he merged unless Lender agrees to the merger in
writing.

6, Charges to Borrower nnd Protection of Lender's Rights in the Property, Borrower shall pay sl govermmenta) or
municipal charges, fines und impositions that wre not included in paragraph 2. Botrerver shall puy these obligations on time
directly to the entity which is owed the payment. [f failure to pay would udversely nffect Landur’s interest in the Property, upon
Lendor's request Borrower shill promptly furnish lo Lender recoipts evidencing these paynientys

I Borrower fuils 1o muke these pnyments or the puyments required by paragraph 2, or fiils 10 perform wny other covenunts
and agreements contuined in this Security Instrument, or there is n lagel proceeding that mny sigoificann e affect Lender's righls
in the Property (such us o proceeding in bankruptey, for condemnation ar to enfuree lis of regulations), theit Lender may do
and pay whatever is necessary to protect the valuo of the Property and Lender's rights in the Property, ineluding payment of
1nxes, hozard insurance and other items mentioned in paeagraph 2.

Any nmounts dishursed by Lender under this prageaph shall become un udgditional debt of Borrowoer und he secured by
this Security Instrument, Thess smounts shall bear interost from the dute of dishursement, al the Note rate, and it the option of
Lender, shall be immedintely due and payuble,

7, Condemnation, ‘The proceeds of uny award or cluim for damages, direct or consecuentinl, in connection with any
condsmaation or other taking of sy part of the Property, or for conveyanee in plne of condomnation, are hereby ussigied and

shull be patd to Lender to the extent of the full amount of the indobtedness that remaing unpaid under the Note wid this Securily

Insirument, Lendor shall apply such proceeds to the reduction of the indebtedness under the Nate and this Security Instruhiiit,
first to uny delingquent amounts applied in thy order provided in parugraph 3, wnd then 1o prepayment of prineipal. Any
appliculion of the proceeds to the pringipal shall not extend or posipons the du date of the monthly payments, which ure
é@;-anm) 0102 Pege 20t 0 Iratibly; IPs 6t
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12, Sucvessors wnd Axaing Bouwnd Jolot wndd Sevtrol Clability; CosSignets, “The covenunts und ugrevenls of this

Seeueity Instrumont shall binl und benefit the suevessors nnd ussigna i lhulur andl Borrowor, subject o the provisions of
parugraph 9.b. Boreower™s covanmits und agreoments shatl be joint and sovernl, Any Boreower who cossigns this Security
Instecinent but does ot exeeuly the Noter (n) is so-signing thix Security Instrument only to mortgage, grant wnd convey thie
Borrower's interest in the Property unler tio torms of this-Seeurity Tnstrument; (B) is nat personully obligated to pay the xums
secured by this Security lstruvmuent; g (&) ngrees thid Lemder and any other Borrowver mny ngree 1o extend, madily, forbesr of
nuke way wecommodations with rogard o th torms of this Seeurity Instruanent or the Note without thut Borrower's consent,

13, Notices, Any notice o Borrower pnwiclcd for in this Security Instrument shnll bo given by delivering it or by mniling
it by first eluas wail unloss npplicable lw requires use of snother method, The notive shall be directed to tho Property Address
of winy other addreas Dorrower dosignutes by notice to Lender, Any notice 1o Lendor shall be given by first clans mail 1o
Lendor's addross stated hervin or wny sddress Londer designates by notice 1 Buerower. Any notico provided for in this Security
fnstrument shatt by devimed (0 have bean given to Borrower or Lendur when given ws providesd in this puragraph.

4. Governing Law; Severability, This Security Insteiment shall by govorned by federal Juw and the law of the
jurisdiction in whica e Property is focated, In the evant thut wny provision or clause of this Security Instrument or the Note
conflicts with applicable. lnw, such conflict shull not aftfeet ather provisions of this Security Instrument or the Note which cun be
given offect without thy conflicting provision, To this end the provisions of \his Sveurity Insieument and the Note aro declared
lo b sevorable,

18, Boreower's Copy. Boreorior shall be given one conformed copy ol this Security Instrument,

16, Assignment of Rests, Borrovasy unconditionally assigns and transfers to Lender sl the rents and roventies of the
Property. Borrower authorizes Londer of Lunder's ugonts o ¢ollect the rents und rovenues mnd herehy dircetswach tenwmt of the
Property to pay the romts to Londer or Londer's agonts, However, prior o Londer's nolice to Borrower of Borrower's broweh of
auy cavenant or agreement in the Security Instiivait, Borrmwer shall colleet and recoive ull ronts and vovenues of the Pmpeny
us trustee for the benofit of Lender and Borrower, This_assignment of rents constitutes un absolule ussigvment and not an
assignment for additionnl security only.

I¥ Londor gives notice. of braach to Borrower: (w) all rents received by Boreower shall be held by Borrowur ws trustes for

benofit of Lender unly, 1o be upplied (o the sums secured by thd S-enrity lnstrument; {b) Lendor shall be entitled to collect wnd
receivo all of the rents of the Property; und (¢} ench tenunt of ke Froperty shall puy wll ronts dus and unpaid to Londer or
Lender's agont on Lendor’s written demand 10 the tenant,

Borcower has not exeented any prior nssigninent of the rents and has not »aiwill not perform any ucl that would provent
Lender from exercising its rights under this paengraph 16,

Lender shall not be required to eater upon, ke control of or muintin the Propeety Bfore or aftor giving notice of breuch
to Borrower, However, Lender oc « judicislly wppuinted receiver may do 50 sl nny time thers is u breach, Any application of
rents shall not cury or waive any defunlt or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate whes the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und ngree as follows:
17, Foreclosure Procedure. If Lender requires immedinte pnyment in full under purugeuph 9, Leadar may foreclose
this Security Instrument by judiciul proceeding. Lender shall be entitled to collect all expenses {ncurred in pursuing the

remaiies provided in this purngraph 17, including, but not limited to, reasonnble attorneys’ fees and costs of tltle
evidenee,

18, Rulense, Upon payment of all suns secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower, Borrower shall puy any recordntion costs.

19, Wuiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madde this 7TH duy of AUGUST , 1991 .
and is incorporated into and shadl bo deemed to waent and supploment the Mortguge, Deed of Trust or Securily
Do (**Security Instriiment’’) of the snuw daty given by the ondsesigned (' Borrower') 10 seewro Borsowor’s
Noto 10
UNITED SLVINGS ASSN OF THE SOUTHWEST FSB

{** Londder'*) of thospme dute und covering the Proporty described in the Security Instroment and Joeated at:

300 N, STATE SYWREET-UNIT 4810, CHICAGO, ILLINOIS 60611

Propsity Adibasa
Tho Property Address inekicios wunit in, together with wn widivided interest in the common elemenis of, «
condominium project known as!

MARINA TOWERS
Natt ol Condominkim Projest

"' Comlomininm Project”). 1 the owners avsacintion or other untily which scts for the Condominium Project
(""Owners  Association”) holds title to property—far the henetit or use of its mombers or shurcholders, the
Property also includes Borrower's interest in the Owivies Associntion g the uses, proceeds wnd honelity of
Burrowor's intorast,

CONDOMINIUN COVENANTS, tn uddition te o coveninls and agreesients sinde in the Security
tastrument, Boreower and Lender fuether covennnt nnd apzes us follows:

A So long as the Ownors Axsociution nuintuing, with s genorvity-aecepted insurance carrior, a **mastor'
or “blanket” policy insuring ol property subjeet to the corlominium docwments, ineluding all
improvaments now oxisting or herenfter orected on the Propente, sid sueh policy is sitisfactory to
Lomdor and provides insurancy covernge it the wmounts, for the deriods, and aguinsl the hazrds
Lunder requires, including lire and other huzrds ineluded within the 1o extended covernge,” win
loss by 1ood, to the extent required by the Secretury, thent (i) Lendar waives the provision i
Parngraph 2 ol this Security [nstrument for the monthly payment i Lenae ot onstwellih of the
yearly promivm installments For lwzard insuranee on the Property, and (i) Boreovrer's obligwion
under Parsgraph 3 of iy Security Instrament & muintain hwzard insuranee covernge ey Propurty
i deomed sitistied 1 the extent i the sequived covernge is provided by the Ownae: Assacintion
palicy. Boveowsr shall give Lender prompt notico of any lapse in requited hivaed insurages soverige
andd of way ioss occurring feowt w buazncd, [n the svont of w distribution of hazird insurines pragesds in
liow of restopttion or cepuir following & loss w the Property, whether 1o the condominivm unit or o
the common dloments, any procecds payubly (0 Borcowsr wre hereby ssigned wd shnd) bo paid 0
Lender for upplication to the sims secured by this Security tnsteument, with sny sxeess paid to the
entity legally entitled thoreto,

Borrower promises to pay Borrowoer's aloeuted shiry of the conmnon oXpenses or assessments and
churges imposed by thy Cwnars Associntion, ns provided in the condominivm documents,

FIA Mahisiie Condamintum Rider - 2/91
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