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FHA Cose No.

Stute of MWinols MORTGAGE 13“ 6417669-703

THIS MORTGAGE ("Security Lastrument”™) is made on - August 6, 1991 . The Morigagor is

OCIE C, BIUE AN FEITN BLUE, MARRIED, JOINT 'l‘li!ml RECORDING

$17,29
TRz }RAH 2153 0871679 13:#2 ag
("Borrower”). This Security Instrument Is given to ) HJZ? W] -4 12982
CGDH -‘."UIJMTY RECORDER

FRANKLIN HOME FUNDING OCHPORATION

which is urg.unucd il existing under the laws of THE STALy OF ILLINOIS . und whose
aldress is -~ 15347 South Cicero Avenue, Oak Forest, J;J,inois 60452

"twrider), Borrower owes Lender the principu) sum of

Thirty Nine Thousand Nine Hundred Fifty and 00/100's Dollars (U8, 8 39,950,00 ).
This debt is evideneed by Borrower's note duted the same date as this Seeurieinstrument ("Note” ). which provides for
matthly payments, with the full debt, it nov pald earlier, due amd payable on Sept..lmar 1st, 2021

This Security lnstrument secores o Lender: (o) the repuyment of the debt evidenced by the i, with interest, and ulllcncwnH,
extensions and modificutlons; (b) the puyment of all other sums, with interest, wlvanced vader paragraph 6 W protect the
seeurity of this Security Tustrument; md (¢} the performance of Borrower's covenans wikk ngracinents under this Security
[nstrument und the Note, For this purpose, Borrower does hereby mortguge, grant and convey Zo-Lender the following
deseribed property tocated in Q00K County, linols:

LOTS 4 AND 5 IN BLOCK 3 IN SUBDIVISION OF THE SOUIY |1 2/3 ACRES OF THE NORMH 26 2/3
ACRES OF 'THE NORTHEAST |/4 OF MIE SOUIHEAST 1/4 OF SHCIION 29, TOWNSHIP 37 NORIM,
RANGE 14, EAST OF IHE 'IHIRD PRINCIPAL MERIDIAN, [N COOK COUNIY, ILLINOIS,

25-29-406-040

Park@%ﬁ
which has the mdress of 22356 8, Green, Calumet glfy |Sneet, Cltyl,

Utinois 60643 [2p Codlel ("Property Adubress");
¥IA Niinols Mortgage « 2094
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12, Successors und Assigns Bound; Joint and Severnl Linbllity; Co-Slgners, The covenants and ngrecments of this
Security Instrement shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of
pacagraph 9.b. Borrower's covenunts and agreements shall be joint and several, Any Borrower who co-sighs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intera= in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sectttos oy this Security Tustrument; and () agrees that Lender und uny ather Borrower nuy ugree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Sceurlly Tnstrument or the Nute without {hat Borrower's consemt,

13, Notices, Any notice 1o Borrower provided tor in this Security Instrument shall be given by delivering it or by maiting
it by first cluss mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice 1o Lender shafl be given by first cluss mall to
Lender's address stated herein or any address Lender designates by natice to Borrower, Any notice pravided for in this Security
Instrument shall be deemed to have been given to Borrower o Lender when given as provided in this puragraph.

14, Goverrang-Law; Severabllity, This Sccurlly Instrument shall be governed by federad Inw und the law of the
jurisdiction in whichthe-Property is located. In the cvent that any provision or clause of this Security Instrument or the Nate
conflicts with applicable-fas-such conflict shall not nffect other provisions of this Security Instrument or the Note which can be
given effect without the coniiéciing provision, To this end the provisions of this Security Instrument and the Note are declured
to be sevemble,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Asslgnment of Rents, Borrower uneeaditionally assigns and teansfers to Lender all the rents and revenues of the
Property. Borrower muthorizes Lender or Lendr's ugents to colleet the rents and revenues and hereby directs cach tenant of the
Property o puy the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's breuch of
any covenant or ageeement in the Security Instrument. Rorrower shall collect ind receive all renmts und revenues of the Propenty
as trustee for the benelit of Lender and Borrower. Thas assignment of rents constitutes wi absolule nssignment and not an
assignment for additionel security only.

If Lender gives notice of breach to Borrawer; (a) all rents received by Borrower shalk be held by Borrower us trustee for
benefit of Lender only, to be applicd to the sums secured by the Secua?y Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; und (c) cach tenant of the Prepeay shall puy all rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand o the tenunt.

Borrower has not executed any prior assignment of the rents and has not ai-witloot perform any act that would prevent
Lender from exercising its rights uider this puragraph 16,

Lender shall not be required to cater upon, tnke control of or maintnin the Property befor ar afler giving nolice of breach
to Borrower. However, Lender or a judicially uppointed receiver may do so ot any time thers-is o.breach, Any application of
rents shall not cure or waive any default or invalidate uny other right or remedy of Lender. This nstipnment of rents of the
Property shall terminate when the debt sceured by the Seeurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, 1F Lender requires immedinte payment in full ander paragraph 9, Lender may foreclose
this Sccurity Instrument by judicind proceeding, Lender shill be entitted to collect nld expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not Umited to, rensonable attorneys® fees and costs of title

evidence,

18, Release, Upon payment of att sums secured by this Security Instrument, Lender shall releuse this Seeurity Instrument
without charge to Borrower. Bocrower shull pay any recordation costs,

19, Waiver of Homestend, Borrower waives all-right of homestead excrption in the Properly.

Q.-datll.l Paga 8 of
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referred 1o in paragraph 2, or change the mnount of such puyments, Any excesh proceeds over ai mmoum reguired o pay )
outstanding indebtedness wnder the Note und this Security Instrument shud) be paid 1o the entity legally entitled thereto,

8. Fees, Lender may collect fees und charges suthorized by the Secretary,
9, Grounds For Aceelerntion of Debt.

(W) Defuult, Lender may, except as limited by regulations issued by the Secretary in the case af payment defaults,
recuire inmmedinte payment in full of adl sums seeured by this Security Instrument il
(i) Borrower defuulis by faiting W pay i full wny monthly puymem required by this Security nsrament prior to or
an the due date of the next mombly payment, or
(i) Borrower defuuhs by (uiling, for a period of thirty days, to perform any other abligations contained in this
Securhy Instrutent.

() Sale Withew: Credin Approval, Lender shall, it permitted by applicable Jaw and with the prior approval of the
Secretry, requite inamediate payment in Tull of all sums secured by this Sccurity Instrument if:
(i) Al or pan G the Property, or o beneficinl imterest in o trust owning all or part of the Propenty, is sold or
otherwise transferreo Lother than by devise or descem) by the Borrower, and
(i) The Property is” nei. occupied by the purchaser or gramee ns his or her principal residence, ar the
purchaser or grantee dogs so-occupy the Property but his or her credit has not been approved i sccandance with the
requirements of the Secretury,

(¢) No Walver, 1T circumstances oceur il vould permit Lender to require immediate paymen in full, but Lender does
not require such paymeits, Lender does aat swulve its rights with respeci 1o subsequent events,

() Regulutions of HUD Secretary, In many-crreumstances regulitions issued by the Secretary will limit Lender's
rights in the ase of payment defaults 1o require smmedinie payment in ful) and foreclose if not paid, This Security
Instrument does nol authorize accelerntion or foreclostre if not permitted by regulalions of the Secrelary,

(©) Mortgage Not Insured, Borrower agrees that shoutd 1hic Szenrity Instrument and the Note sccured thereby not be
cligible for insurance under the Nutional Housing Act within € davi from the date hereof, Lender may, nt its option
and notwithstunding anything in paragraph 9, require immedinte gayment in full of all sums secured by this Security
Instrument. A writlen statement of any authorized agent of the Secrelany-duted subsequent to 60 days from the dute
hiereof, dectining 1o insure this Security Instrument and the Note secured thereky, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exerctsrd by Lender when the unavailubility
of insurance is solely due to Lender's failure to remit a mortgage insurance premism *a the Secrelary.

10, Reinstatement, Borrower has a right 10 be reinstated if Lender has required immedivte payment in full because of
Borrower's fuilure to pay an amount due under the Note or this Securily Insirumen. This right applies even ufier foreclosure
procecdings are instituled. To reinstate the Security Instrument, Borrower shall tender in i lump sues-af2amounts required 10
bring Borrower's account current including, 1o the extent they are obligations of Borrower under thie” Szcurity Instrument,
foreclosure costs und reasonable und customary atlorneys' fees and expenses properly associgted with the foreclosure

proceeding. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations that it secures shall retanin i effect
as if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinstatemens if: (i) Lender

has uccepted reinstatement afier the commencement of foreclosure proceedings within (wo years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on differemt grounds in the
future, or (i) reinstatement will adversely affect the priority of the dien created by this Security Instrument.

11, Borcower Not Relensed; Forlearance By Lender Not @ Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument gramted by Lender 10 any successor inn inferest of Borrower shall
not operate 10 release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings aguinst any successor in interest or refuse to exiend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of uny demand mude by the origingl Borrower or Borrower's
suceessors i interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,
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