e EERENRIO ERICIAL.COPY

GREAT WESTERN MORTGAGE CORPORATION
P.0, BOX 19500
NORTHRIDGE, Ch 91328 i

-}‘Q SPACE ABOVE THIS LINE FOR RECORDER'S USE
OFFICE NUMBER: 149
COUNTY CODE: 016

"MORTGAGE  Lomno,  1-334267-2

AT 4

THIS MCRTGAGR (“Security Instrumant™) is givanon  AUGUST 8, 199)

™ Thu mortgagoris
V) JAMES B, TOILRERT 111 AND ESTELLA M, TOLBERT, HUSBAND AND WIPE

{"Borrower®),
Thig Security Instrumeont is given tu
_GREAT WESTERN MORTGASH CORPFORATION, A DELAWARE CORPORATION
&whlcb Is organized and exlsting undi e lpws of DELAWARE
and whose address s 9451 COREIPF AVENUE, NORTHRIDGE, CA 91328
. {"Lnndar™).
Bortowar owes Lender the principal sum 9! O YUNDRED FIFTY BIGHT THCUSAND AND 00/100-—- S
Dotiars US.  $158,000.00 ). This debt is ovidenced by 1on*
Borrowar'a note dated the sama dato as this Security r atrument {“Noto™), which provides for monlhly payments, with the full debt, itnotpald &3 .
earfier, due and payable on SEPPEMBER 1,0 2271. This Security Insiriment securas lo Lander: {a) 1he repayment ol &2
the debt gvidenced by lhe Nole, with interesi, and alt renowalz, watensions and modilications of 1he Note; (b) the payment of all othar sums, ‘0;

with Interes!, advanced under paragraph 7 1o protect the securll;~f this Socurity Insirument; and (c) the performence of Borrawar's
covenants and agroemants under this Sacurity instrumont and 11e Note. For this purpose, Borrowor dees horeby mortgage, grant and
canvey to Lender the lollowing describad property localed in Coor County, llinols:

LOT 88 IN HEATHER HILL'S INCORPORATIONS 4TH ADDITION T0O
HEATHER HILL, A SUBDIVISION OF PART OF 'PdT SOUTHWEST 1/4 OF

SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, ILAST OF THE THIRD

PRINCIPAL MERIDIAN, IN THE VILLAGE OF FLOSSMOOR, 0&N-O9QKC0RDING 315,29
COUNTY, ILLINOIS. (o330 v
P A2 :;m“ﬁ‘..i’.‘:';* 08/16/51 13154100

! 1.
CO0K COUNTY Recorogr ~ ° > > =2

PIN:31-12~302~-025

PIN/TAX ID#§: 31-12-302-02%

which has tho address of ’ T -
1927 CARDINAL COURT, FLOSSMOOR, -
inois 60422 {(“Properly Address*);

TOGETHER WITHall lhe improvemants now or hereafter erecled on Iha property, and all easemanls, apputienances, and lixlures now
or hereatter a part of the praparty. Al reptacemenis and addhions ghall alse be covered by this Sacurity thstrument, All of the foregoing ia

referrad 1o In thia Security Instrument as the “Property.”

=
=
BOAROWER COVENANTS that Borrowsr Is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and .
convey the Proparty and that the Propenty is unencumbered, except lor encumbrances ol record. Borrowar warrants and will defend
ganarally the title to the Property against all clalms and demands, subject to any encumbrances o! record.

THIS SECURITY INSTRUMENT combinas uniform covanants for national use and non-unilorm covenants with imited variations by
jurisdiction o conslitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows;

1. Payment of Principal and intersat; Prepayment anc Late Charges. Borrower shall promptly pay when due the principai of and
interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nota, ‘ ‘

e 2731 (Ra9M

ILLINQIS-Single Family-Fannies Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 t’pag%/
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Anyamaun:sdisburaadbthc}rN ;E?Is‘allpe}’ﬁ ﬂlonSIde%R¥ure_d by this Security Instrument.
Unless Borrower and Lendar agrerfo other 10vB df payment, | ou Qi préatirom thadale of disbursement at the Nole

rate and shall be payable, with interest, upon nolice trom Lander lo Borrowar requesting payment.

8. Mortgage insurance. If Lender required morigago Insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, tar any roason, the mortgage insurance cuverage
required by Lender Japses or censes o bein llect, Borrower shail pay the promiums required to obtain coverage substaniially squivalent to
the mortgage Insurance previously in elfect, at n cast substantially equivalent 10 the cost to Borrowor of the morigage Insurance proviously In
alloct, irom an altornate morigage insurer npproved by Lender. i substantinlly equivalont martgige insurance coverage is not avallable,
Borrower shall pay 1o Lendor each month & sum aqual to one-twalith of the yearly merigage insurance premium beinp paid by Borrower when
the insurance covarage lapsed or coased to be In ellect. Lendor will accept, use and retain these paymenis as a loss reserve in lieu of
morignge Insurance. 1,0ss resarve payments may no longer be required, at tho option ol Lender, It mortgage insurance coverage (in the
amoury and for tha pericd that Lander requires) provided by an insurer approved by Lender again becomes available and is obtalnad,
Borrower shall pay the promiums required o maintain mortgzge insurance In ellect, or to provide o losa reserve, untll the requirement lor
morigage ingurance unds In accordance with any wrilen agreement between Borrowar and Lender or applicabie law.

9. inapaction, Lender or its agent mry make reasonable enlries upon and Inspoctions of the Properly, Lender shall give Borrower
notice at the me of or prior lo an inspection speaifying reasonnbloe cause fer the Inspoction,

10. Condemnailon. The proceads of any award or clalm lor damages, direct or consaquential, in connection wilh any condemnation of
othar taking of any part of the Property, or tor conveyancae in lieu of condemnation, are haroby assigned and shall be pald 1o Londer,

In the avanl ol a total taking of the Property, tho proceads shnli bo appiiad 1o the sums sacured by thig Sacurity Insirumen! whather or nol
then due, with any axcess paid to Borrower. 1n the ovant of o partinl Inking of tho Prapeity In which the falr markot volue of the Proparty
mmadiataly before the*aking is equanl te or groalar than tho amouint of the sums securad by this Securlty Inatrumont immediatoly balore he
1aking, unings Borrow s 87 .d Lender otherwise agroe (n writing. the sums socurad by this Sacurlty Instrument shall be reduced by 1he amount
ol tha procecds multipliad 2y the tellowing {raction: () tha tolal amount of the sums socured immediatoly bolore the inking, divided by (b) the
inir marke! value of the Froseity immediately before the taking. Any balance shall be pald to Borrowor. In the nvont ol a partial takinp ol the
Proporty in which the fair marte* ualue ol the Proporty Immadintely balora the 1aking is less than the amount of tho sums secured immadialely
balore the taking, unless Borrowe: and Londar otherwisu agroe in wriling or unless applicable law otherwise provides, tho procoads shall bo
applied to tho sums secured by 'z 3ecurily Instrumont wholhiur or nol the sums are thon duo.

it the Property is abandoned by Forrswer, orll, aftor ngtice by Lendor to Borrower that the condamnor offera to moke an award or setile a
clalm for damngea, Borrower falls lo raspand to Lender within 30 days atler the dalo the nollco is givon, Lender is authorizod to collect and
apply the proceeds, atits option, althort< testoration or ropair of the Properly o to the sums securud by this Securily Instrumont, whethar or
not thendua,

.. 'Unloss Lender and Barrowor othorwise agrer 1 wiiting, any applicationof érocooda te princlpal shall ot oxtond or postpone the due daie
ol the monihly payments rele:red to in paragraphs *und 2 or change the amount of such paymonts,

11. Borrower Not Heleasod; Forbenrance By Lender Not a Walver, Extansion of the ime for panymant or medilication of amorfizailon
of the sums securad by this Sacurity Instrument grantor. by Lender to any successor in interest of Borrower shalt not oporate to relonso the
liability of the origing! Borrowar ar Borrowaer's successors /1 intarest, Lender shali nol bo raquired to commaence progeedings against ary
successor ininlgrost orrefuse to oxiend time (o payment ar ot e wiso modily amortization ot tho sums socured by this Sequrify (nstrumantty
ronsan ol any demand made by the original Borrowar or Borrowd r's Buccessors In inlorest. Any lorboaranco by Lendor in oxarcising any right
or romady shail not be a weivar of or praclude the axergise ol any igh, or romedy, )

12.Successors and Aasigna Bound; Jolnt and Severnt Lishilisy: Ca-signers. Tho covenans and agreoments of this Socurily
Instrumen? shall bind and bonelit the succoasars and assigns ol Lendsi an. Rorrowar, subjoct to the provisiona o parsgraph 17. Borrowor's
covenanis and agreaments shall ba joint and sovaral, Any Borrower who ce-signg this Security Instrument but does not execulfo the Note: (a)
la co-signing this Socurity Insirument only 1o morgnge, grant and convey inrs Torrowar's Interest In tho Properly under the torms of this
Security instrumant; {b) is not parganally obligated lo pay sums securad by thls Euou:lly Ingirumant; and (c) agroes that Lender and any othor
Botrowar may ngree to oxtend, madily, lorbear or make any accommodallons witis rr.grrd 1o tho terma of this Sacurity Instrumant of the Nolo
without that Borrower's congent, .

13. Loan Charges. ! the loan secured by this Security Instrumenl is subject 1o a lny whizh sets maximum loan charges, and that law Is
finnlly interprated so that the Inlerast or other loan chargas collectad of (o be collected in cutnuction with the loan exceed the permitiad limits,
then: (n} any such loan charge shall ba raduced by the amoun! necessary 1o reduce tho charge 1o 1he parmitted limit; and (b) any aums alrendy
collected from Botrower which exceadad permiited Iimits will be relunded to Borrowar, Lendermiy ciicose lo make this relund by roducing
the principal owed undar Ihe Note or by muking o diroct paymant to Borrower, I nrefund roduces riinciral, the reduction will be iroated ns a
partial prepavmant without any prapayment chirge undar the Nolo.

14, Notices. Any nolice 1o Borrower pravided for In llils Securily Instrument shall be givon by delive:!r.g i1 or by mailing it by firel class mall
unioss applicablo law requiras use ol another mathed. The notice shall be direciod to tho Property Addros:, or uny olher addross Borrower
designates by nolico to Lander. Any notlce to Lender shall be given by lirsi ciass mail to Lender's nddross stulad 1=:ain or any other address
Lender designatas by nolice ta Borrowar. Any notice provided for in this Securlly Instrument shall be deemed to Favr. goen given to Borrower
or Londer when given as provided in this paragraph.

18. Governing Law; Sevarsbitity. This Security Insirument shall be govarned by tederal law and the law of the |urlsiction in which the
Property is located. in the avenl that any provislon or clause of this Securily tnstrument or tho Note conllicts with applicasio.aw, such conflict
shall not affect alher provisions ot this Sacurity Instrument or the Note which can be given etect without 1he conllicting provision. To this end
the provisions of this Securily Insirument and the Note are declared to be severable,

16. Borrower's Copy. Borrowor shall be given ono conlormed copy of the Note and of this Securily [astrument,

17. Transfer ot the Property or n Boneticial interast in Borrower. 1l all or any part of the Proporty or any inlorest in it is sold or
ransferred (or if a banaficial inferest in Borrowar is sokd or translarred and Borrower is not a nalural person) withaut Lender's prlor wrilten
consant, Lender may, al its optlon, require immadiate payment in' full of all sums secured by this Securily Inatrument, However, this option
shalt not be exercised by Lender it exorcise is prohiblted by laderal law as of the dale of 1hig Security Instrument,

It Lander exercisas (his option, l.onder shall give Borrower notice of acceleration, The notice shall provide a perlod of not less than 30
days from the date the notice Is delivered or mailed within which Borrowsr must pay all sums securad by Ihls Security lnstrument. If Borrowar
fails to pay these sums prior to the exgiration of this perlad, Lender may invoke any remedies parmitted by this Securlly Instrument without
further notlce or demand on Borrower.

18. Borrower's Right to Reinatate. |t Borrower mests certain conditions, Borrower shall have the tight 1o have enforcement of this
Sacurily Instrument disconlinued at any lime prior to the earlier of: (a) 5 days (or such other pericd as applicable law-may specily for
relnstalement) belere sale of the Property pursuant to any powaer of sale conliginad In this Securily Insirument; or (b} entry ot a judgment
enforcing this Sacurity instrument. Thasa conditions are thal Berrower: (a) pays Londer nll sums which then would he dus under this Securily
Insirumant and the Note as | no accelerallon had eccurred; (b) cures any default of any other covenanis or agraements; (¢) pays all expenses
incurrad in enforcing this Securily Instrument, including, but not limhed to, reasonablo atierneys' eas; and (d) 1akes such action as Lender
may reasonably require to assure that tha [len of this Security Instrument, Lender's rights in the Property and Borrower's obligalion lo pay the
sums secured by this Security Instrumeni shall conlinue unchanged. Upon rainstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effoctive as it no acceleration had occurrad, However, this right to reinstate shall not apply Inthe
case of ncceleration under paragraph 17, : o o

(page 3 of 4 pages)
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