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State of Htinois MORTGAGE

RHA Cave No. ‘
1318437078703

60404079

August tath, 1891 " 91{119375 .

PO

1370 W CRYSTAL

CHICAGO, IL 60622
MARGARETTEN & COMPANY,

NG .('Borrowar") ’I‘hu Secunty lnurumem is. mven to

the State of New Jersey
d"" ox&pﬁ under g}&a !awu o{
1 s - [N selin,

New Jsrsey, 080830 -'“‘F‘Whouz

‘ +(*Londer®). Borrowsr owes Londor the principal sum of
One Hundred Thouzand, Six and 0D0/100
Dolurs(US $ 100.4%25.00

Instru

}. This debt is evidenced by Borrower's Note dated the same date as this Security
o Note } %hich p;o,.'o?s for monthly payments, with the full debt, if not paid carlier, duc and'paysble on -

. This Security Instrumont sccures to Lendeor:  (w) the repayment of the ot svidenced by
the ch, with interest, and all roner vald, extensions and modifications; (b) tho payment of all other sums, with intercat, advanced
under paragraph 6 to protest the securi’:of this Security Instrument; and (c) the performance of Borrowsr's covenants and agreements
under this Security Instrument. and the Nove.. For this purpose, Borrower does hereby mortgage, grant and. convey to Lender the
foliowing described property located in

. COOK
LOT 39 IN BLOCK 24 IN ELSTON'S AODITION TO CHICAGO, A SUB-
DIVISION IN SECITONS S, TOWNSHIP 38 NORTH, RANGE 14 EAST OF .
THE THIRD PRINCIPAL MERIDIAN, (I _COOK COUNTY, ILLINOIS..
PIN #17-05-125-024-0000 | ~

Four Hundred Twenty-

County, Winois:

3=
v
a3
pus
%)
1

W

OEFT-G1. F‘L—.CURDING, oo ‘Hb 29
TEI7TT TRAN 2445 08/16/91 1))334-!00

34082 ¢ NP LR APF TS
CODK COUNTY RECORDER .

which b.uthe uddress of

1370 - W CRYSTAL CHICAGO, 'IL 60622

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtensnces,
renty, royalties, mineral, oil knd gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the propeity.
All replacomenta and additions shall also be covered by this Security Instrument. Al of the foregoing is refermil -tu in'this‘ Seeuﬁ!y
Instrument as-the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right ta mortgnge. gran
and convey the Property and that the Property is unencumbered, except for encumbrances of record. . Borrower wartants md wi
defend genonlly the title to the Property agrinst all claims and demands, subject 10'any encumbrances of record,

MLLINOIS FHA MORTGAGE
MAR-1201 - PAGE 1 OF 4 (79])
Tooplnost MAR:II (Rev 390
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.UNIFORM COVENANTS. Borrower and Lender covemnt and ugree us [ollows:
aorvacd, Bayment of Principul, Inderest nnd Late Charge. Borrawer shadl puy swhen due the principal of, and interest on, the debt
ovidenced by tho Note and late churges dus under the Note,

2. Monthly Payments of Taxes, Insurnsee snd Other Charges,  Borrower shull include in each monthly puyment, together
with the princlpul and interest as set forth in tho Not nincd uny Tate clinrgtes, uny installment of nny (0) txes nnd specinl nssosshwnis
lovied or to be lovied ugainst the Property, (b lunsshold payments or ground renis on the Praperty, and (¢) promivms for insuraheg
required by Paragraph ., &u

Bach moathly inatalliment tor il (w), (1) and (¢} shill wqual oneetwellth of the nnnual ansounts, ws rousonubly. estimated by}
Lender, plus wn atwount switicivnt to muintsin an sdditional bulince of not more than oe-sixth of the estisanted amounts, " The )
annual amount for ench item shall be aceumulited by Lender within a period ending one month before an item would beeon$S
dulim,uunl. Lendor shintt hold the nmounts collected In trust 1o pay iteras (0, (B) tnd (@) before they become delinguent, |

1t ut any time the tatsl of the payimants held by Londer tor ftoms (), (b) ad (¢), togethar with the futige monthly puyments=
for such items m:jvublu 1 Lendor prior 10 the dus dutes of such items, oxveeds by moie than one-sixth the ostimated amount
puyments required to pay such itlams when due, und il puymonts on the Nuto are current, then Lendur shall vithor cofund the exce
over onu-sixth of the eslimated payments or credit the uxcesy over anu-sixth af the estinmted puyments to subsequént paymenla by
Borrower, at-thu option of Barrower, 1 the ot of thy paytents mude by Butrowur Toe item (u), (h) or {¢) is nwufﬁcﬁml o pay
the item when dus, then Borrower shudd puy ta Londer any umount nceessary to ke up the dotioloncy on or bofore ha dote the jtem
becompa dua, - . ‘ T . cLo T

Ay used {an this Security Insteunont, *Secreiury” nwans.the Sucrotury of Howusing nnd Urbun Development or his o hor designee.
Tn wny yene in which the Lender must pry o mustgige insurnce premium to the Seeretury, each mombly payment shnli also includo
oithor! (i) an installment of the anaual morlgage insurunce preminm to be paid by Lender 1o the Seeretary, or (1)) o monthly churgo
insteadyol # morigage wsuesics promivm if this Security fnstrument iy held by the Sceretury,  Each monthly installniem of the
mortguje insurance premium shall be inan amount sufticient o secamulate the full nanual mortgage insursnce premium with Lunder
‘one'méinth prior to Iim dricthe tull sanunl mortgage insursnee prensivm is due to the Secretary, or if this Security Instrument is held
by the Secrotary, esch muedtily charge stindl be'in nn wmount equal o onestwelfth of one-hatf percent of the outstanding principsl
balance due on the Notu,

It Borrowor tenders 10/onder the tull pauyment of all swns sectred by this Security Instrument, Borrowur's account shall be
crodited with the bulance remairany for all installments for items (w). (b) und () wnd any morigage insurance promium instulbment
thut Lender has not become obilig'ad to puy to the Secretury, nnd Lender shutl promptly refund uny oxcoss funds to Borrowoer,
Toimxliately prior to a toreclosure sola of the Property or its nequisition by Lendor, Borrower's necount shall bo crodited with nny
balanca remaining for all instaltments forsitamns (u), (b) and (¢}

3. Application of Puythients, “All pavaonts under Parugruphs 1 und 2 shall bo npplivd by Lender as Jollows:

First, to the mortguge insumnce premiam 1ohe puid by Lender to the Secretary ur to the monthly chiuege by the Secretury instead
of the monthly mortgage insurance promiuni ] _

Second, to nny tnxes, special nssessments, Jaehald puyments or ground rents, and fire, flood nnd other hazard insurance
premiums, o8 reguired;

Third, to interest due uwnder the Noto;

Fourth, to nmortization of the principal of the Noze:

Fifth, to Into charges due under the Note, : ‘ , L

4. Fire, Flood and Other Nozard Insurance, Hodrower shadl insure all improvements on the Property, whether now in
existence or subsequently erected, aguinst any hazards, cisunlties und contingencies, including fire, for which Lender requires.
insurnnce. This insurance shall be maintined in the amounts vad e the periods that Lender requires.  Borrower shall also insurg
all improvements on the Property, whether now in existenee o2 subsequently erected, ugainst toss by floods to the extent required
by the Scerutary, All insurance shall be carried with companies aprroved by Lender. The insurunce policies and nny renewuls shall
be held by Lender und shall includs loss payable clauses in fovor i edd in o form acceplable to, Londer,

In the event of loss, Borrower shull give Lender immedisgte notice by/pail. Lender muy muke proot of loss if not made prompily
by Borrower, Euch insurance company concerned is hereby nuthorized urd directed to mke puyment for such lass directly to Lender,
instend of to Borrower and to Leader jointly. All or any purt of the insurzace proceeds may be upplied by Lender, at its option,
vither () to the reduction of the indebtedness under the Note und this Seeurity Tastrument, first 1o nay delinquent amounts applied
in the order in’'Purmgraph’ 3, ind thén to prepuyment of principul, or (b) to fie restoeation or repair of the dnmnged property.  Any
application of the proceeds: to-the principal:shall not extend onpastpone:the due di'te o the ‘monthly pnyments which sro referred to
in-Faragmph 2,-or change the nmount of such: puymenly, - Any.excess insurunceproceedd over, an amount required to pay all
outstanding indebicdness under the. Note und this Security Instrament shull bo puid-1o e antity ugally entitled thereto,

" In the ovent of fureclosure of this Security Instrunient or ather trunsfer of title 1o theFidnerty thit oxtinguishes thy indebtedness, -
-all right, title and inlerest of Borrower in and to insuranee policies in force shull pass to<he/nurchuser. +

SLEETVIS

-8, Oeccupancy, Preservation, Muintenance:and Protection of the Property; - Bovrotver's - Lonn Application; Lensebolds. -~
Borrower, shall occupy, .establish,. wndd use the Property us Borower's principul rosidence with nisixty days, afler the execution of..
this Securily. Instrument and shall conlinue 10.accupy the Property us Borrower's principal residunce for sl least one year after the' ™
date of occupuney, unless the Secrétury determines this requirement will canse undue bardship for Torrcwer, or uiliss exténtiating

circumstances exjst which uge beyamd Borrower’s control. Borrower shaltnotify Lenders of xny extenuintir g zircumstances: Borrower

shall not commit waste or destroy, damage or substuntinlly chunge the Propurty or allow the Property to el finvite, Yénsonnble wear
* and tear oxcopted. Lender may. inspect the property if the praperty is vaeant or abandoned or the: loun s #a defaull.ii Lender muy
tnke reasonable action to prolect and proserve such vacint.or abandoned. property,  Bogrower shall ulso be Seluult if Borrower,
during the fonn application process, gave materintly filse or inaccurate information or 'stitoments fo Lendes 701 failed ta provide

Lender with any nuterinl information) in connection with the loan evideaced by the Note, including, but not limited ‘_Q.:p_‘pt{r,, sentulions

. concerning Borrower's occupuney of the Property s o principul residence, It this Seeurity Instrument is on o leasehold, Borrower
shall comply with the provisions of the lense. | Borrower acquires fee title to the Property, the leasehold and fee title shall not be

merged unless Lender agrees to the merger'in wriling. L L an . B

6. Charges to Borrower and Protection of Lender’s Rights in the Property,  Borrower shall puy all governmental or
municipul charges, fines and impositions that are not included in Parugraph 2. Borrower sholl pay these obligations on time direcily
" to ‘the entity which is‘owed the payment, 'Tf failure to pay would adversely uftecr:Lender's interest in the: Property, upon:-lender's
* request Borrower shall promptly fumish to Lender receipls evidencing these payments. SR .
If Borrower failsito:make thest payments or the puyments required by Paragraph 2, or fuils to perform any other covennnis and
agréements contuined in this Security Instrument, or there is a legul procecding that may significantly wffect Londer’s rights-in the
“Property (such as a proceeding in bunkruptey, for condemnution or 1o enforce laws or regulations), then Leader miy do and pay
.. 'whatever is necessary (o protwcs the valus of.the Property and Lendor's rights in the Property, including payment of taxes, huzard
- rinsurance’ind other ilenis mentiongd in Paragraph 2, ' Y
“ v :Any smounts disbursediby: Lender. under, this Parugraph shall become an udditional, debt of Borrower und be securcd by this
Security Instrument. These unwounts shall bear interest from the datd f ‘disbursements at the Ndee rate, wid Frdub Sl bl the
Lender, shall ba immediately due and payable,,

ILLINOIS F12A MOR'TGAGE
MAR-1201 PAGE 2 OF 4 (Rev 7/91)
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