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MORTGAGE

THIS MORTGAGF. (!'Security Instrumen'') is given on AUGUST 15, ,

19 91 . The mortgagor )7 ROBERT NAPIERGLQUISE NAPIER , HUSBAND AND WIFE
{*'Borrower™'). This Security Instrument is given lo

ALLIANCE MORTGAGE CORPORATION . which is organized and existing

LOAN #00071443(0056)

under the laws of THE STATE CF TLLINOIS , and whose address is .
4413 ROOSEVELT ROAD HILLSIDE. T.LINOIS 60162 (“Lender"’).
Borrower owes Lender the principal sum Of ONE HUNDRED E‘OUR THOUSAND AND 00/100° .

Dollars 7U:S. § 104,00 ). This debt is evidenced by Borrower’s note

1344
205

dated the same date as this Security Instrument ¢ Mote' "), whit provldcs for monthly payments, with the full debt, if not

aid carlicr, due and payable on . This Security lnstrument
spccures to Lender: (a) the rcpaymcnlec;'Dle%g’ gg)t evaencef‘ hy the Note, with %rggrlést and all renewals, exiensions and
modifications of the Note; (b} the payment of all other sums, witn interest, advanced under paragraph 7 to pratect the sechrity
of this Security [nstrument; and (c) the performance of Borrower'; covenants ang agreements unider this Security Instrument
and the Note. For this purpase, Berrower does hereby mortgage, grant and convey to Lender the following described prop-
erty located in - COOK County, Ilinois:

LOT 1 IN BLOCK 9 I¥ 1ST ADDITION 70 HINKAMP AND COMBANY'S WESTERN AVENUE

Rl L S G
(EXCEPT THE WEST 33 FEET THERéOF BEING F RDIAY,
TAKEN FOR WIDENING WESTERN AVENUE AND 79TH STREET) 18 COOE COUNTY, ILLINOIS.

P.LN. $19-36-204-025

7930 SOUTH MAPLEWQOOD AVENUE CHICAGO -

which has the address of ... 200 Sl L AN AL esiht A - DI
60652 ) .ISmelj_ (Ciry]
HHNOIS ovoevieiiivceri e enaens (*'Property Address'');

12ip Coxel

TOGETHER WITH all the improvements now or hercafter crected on the property, and al] easemenis, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the. r:ghl 10 morigage,
grant and convey the Propenty and that the Property is unencumbered, except for-encumbrances of record, Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for aational use and non-uniform covenants with limited
variations by ]unsdlcnon 10 consfituie A umform secunly instrument covering real property.

ILLINDIS—Singie Farilj—Fannle MasiFreddie Mac UNIFORM INSTRUMENT Form 30 9190 (page ¢ of 6 pages)

OR RAILROAD AND EXCEPT THAT PART THEREOF
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All insurance policies and rencwals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shall hive the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered-lo
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period wil! begin when the notice
is given.
Unless Lenider and Borrower otherwise agree in writing, any application of proceeds 10 principal shalt not extend
or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments.
If under paragraph 71 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Fropeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prim to the acquisition.

6. Occupancy, Presérvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall Geodpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Tngtrument and shall continue 1o occupy the Property as Borrower's principal residence
for at Icast one year afrer the date f ecpapancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating.2ircumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allw the Property 10 deteriorate, or commit waste on the Property. Borrower shal!
be in default if any forfeiture nction or proceedisig, whether civil or criminal, is begun that in Lendes’s good faith judgment
could result in forfeiture of the Property or otherwis< materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defauii =ad reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruting that, in Lender's 55d faith determination, precludes forfeiure of the Borrower's
interest in the Property or other material impairment of the licn created by this Security Instrument ot Lender's security
inerest. Borrower shall also be in default if Borrower, during Uie Ixan application process, gave materially false or inaccurate
information ot statements to Lender (or faited 1o provide Lender itk any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations cincerning Borrower’s cecupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Boricwes shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fan‘tidie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faiis 15 perform the covenants and agreements
contained in this Seeurity Instrument, or there is a legal proceeding that may significamily affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enfores taws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Iostrument, appearing in court,
paying reascnable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Uniless Borrower and Lender agree to other terms of payment, these amounts shail veor interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boiruver requesiing
payment,
_ 8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avgilable
and is obtained, Borrower shafl pay the premiums required to maintain mortgage insurance in effect, or to provide & loss
;eserve, uniil the réquirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. '

Form 3014 890 (page 3 of £ pages)
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UNOFFICIAL COPY
v 24. Riders to this Security Instrument, 1If
with this Security Instrument,

and supplement the covenants and agreements o

the covenants and agreements of each su
[Check applicable box{cs)]

one of more riders are executed by Borrower and recorded together
f this Security Instrument as if the rider(s) were

ch rider shall be incorporated into and shall amend
7] Adjusiable Rate Rider

[[] Graduated Payment Rider

[] Condominium Rider
_ D Balloon Rider

part of this Security instrument.
[J 1—4 Family Rider
] Planned Unit Development Rider ] Biweekly Payment Rider
[} Rate Improvement Rider
] Other(s) Ispecify]

D Second Home Rider
. BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenams contained in this Securiiy Instrument
and in any rider(s) executed by Borrower and recorded with it
Wilnesses:

N

....................................................

............................. .. (Seal)
—Borrower
Social Security Numbe.Bsg_lo'-nw ------
ST
..................................... ?{3 : L NARBRERM s (Seal)
Prerzied by and return toi OUISE
ESTAMERICA MORTGAGE LU0 - 350-22-4515 —Borrower
Oakbrook Terrace, 60187 Social Security Number. 7l S0 im i
{8ru Bajow This Lins For Ackmowledgment]
State of I1linols, County of M/ Td. 1, the unusrbiy a
Notary Publlo in and for said Cointy,.in the St "u’ :
' aforegaid,,do hereby sertify thrt {s) . }74’7@;_%
personally kxnown to me’to be the oaws .J;r‘:ggn whoze it 4)
gubanr},bqﬁ to the forgelng Instrument avpemrsd Lutors we %
ths uay in pUrsON, and soknowledged thac- hA/sigiad V»;
and delivesed the mald dnstrument se Feed froe and 2
voluntary sct, for the uses and purposes thercin =at forth. %
Given under my hand and offioclal aeal, this _ / i — %
Commission expires

SOFFICIAL SEAL” | 2
KELL! KING Fa420561
Mot%ry'PUh!ic, Slate of Jllinais

¥ Lommission Expires 7/9/

WY )2t :

Pyt

Form 3014
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