RN . FMTI

o UNOFFICIAL COPY ™

o

R

&j’\ ' 314200058
S

Jao;

VA

FHA MORTGAGE

FHA CASE NO,
STATE OF ILLINOIS 13116445601
t:i 703
=A@, |
—. This Mortgage (**Secrrity Insfrument'*) is givenon JUNE 29TH, 1991 + 19 .

The Mortgugoris PATRLCIA ARCHER , A SPINSTER AND MYRTIS GODBOLT , A
XEXEHEXARX Widow mrd Not since remarried -/ JfS.

whose addressis 12035 SOUTH YALE, CHICAGO, ILLINOIS 60628

By (*'Borrower*). This Security Instrument is given o
.j&m UNITED SAVINGS ASSN OF THU SOUTHWEST FSH

' !& whichis organized and existingunderthelawsof py 1R D STATES , and whose
B, Mddressfs 3200 SOUTHWEST FRESWAY, 22000, HOUSTON, TEXAS 77027

(*Lender’"). Barrower awes Lender the principal sumof
THIRTY TWO THOUSAND ONE HUNDRED SEVENTY ®IGHT AND 0GQG/100

Doltars (U.S.5 x*%*32, 178 .00 Y ).
This debt is evidenced by Borrower's note dated the same date as this Secur:ty Instrument (*Note'"), which provides for

3o
i
monthly payments, with the full debe, [f not paid earlier, due and payableon JULY 1ST, 2021 \é
This Security [nstrument secures to Lender: (a) the repayment of the debt eviasnces by the Note, with interest, and all

renewals, extensions and modifications; (b) the payment of all other sums, with inie’=si, advanced under parngraph 6 to §
profect the security of this Security Instrument; and (<) the performance of Borrowes's coy7nants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage ¢ran’ and convey to Lender the

following described property locatedin ggog Coanty, Illinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER . DERT-D1RECORDING - 818,
TEPPHT RN 2154 0B/14/71 14302:00

v HMIT Y-S LA 20D03
CDOK COUNGY 'RECORDER

+

Tf\x I.D.J 25-28-211-010
which has theaddressof 19935 souTH YALE CHICAGO
[Street]) [City}
Nlinois 60628 ("*Property Address’');
[ZipCoxle)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof
the foregoing is referred to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is law/lully scized of the esiate hereby conveyed and hus the right to monguge,
grant and convey the Property urd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend generully the title to the Property against all cluims and demands, subject to any encumbrances of records

- /Jm/é

FHA ILLINOIS MORTOAGE FORM .
FUEM h39t :.}um To Heorier e Call
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1, Fayment of PriRiphi | @\EEI@I’AJ&H p;@@ Brl ipal of, and Imeres) on, the debi

evidenced by the Note and Inie charges due under the Note, ‘

2. Monihly Puyments of Taxes, Inturance and Other Charges. Borrower shall Include In cach monihly payment, vogeither with
the principal and interest as set forth in the Note and any late charges, nn instaliment of any (4) taxes and special assessments
levied or 1o be levied against the Property, (b) leaselhiold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

Each monthly Insinliment for items (a), (b) and (¢) shall equal onetwelfth of the annual amounts, ns reasonably estimated by
Lender, plus an amount sufficient 1o maintaln an additlonal balnnce of not more than one-sixth of the estimatcd amounts, The
full annual amount for each ftem shail be accumulated by Lender within a period endlug one month before an Hem would
become delinguent. Lender shall hold the amounts collected in trust to pay liems (8), {(b) and (3) before they become delinguent,

1f nt any time the tolnl of the puyments held by Lender for ltems (a}, (b), and (c), together with the future monthiy payments
for such items payadble to Lender prior 10 the due dates of such items, exceeds by tore thon one-sixth the estimated amount of
poyments required to pay such [tems when due, und {f payments on the Note are current, then Lender shall elther refund the
excess over ohe.sixth of the estimated payments or credit the excess aver one-sixth of the estimated payments to subsequent
ayments by Borrower, at the aption of Borrower, If the total of the payments made by Borrower for ftem (a), (b), or (¢} Is

nsulfiglent to pay the ilem when due, then Barrower shall pay to Lender any amounl necessary to make up the deficlency onor -

before the date the ltem becomes due,

As used in this Security Instrument, *'Segretary” means the Secretary of Housing und Urban Development or his or her
designee. Most Security Instruments insured by 1he Secreinry are Insured under programs which require advance payment of the
entire mortgage insurance premium, I this Security Instrument is oz was insured unidder n program which did not require advance
payment of the entire mortgage insurance premium, then ench monthly payment shal also Include elther: () an Insiallmeni of the
annual mortgage Insurnnce premium to be pold by Lender to the Secrelary, or (i) a monthly charge Instend of n morigage
fnsurance Zeombum If this Securlly Instrument Is held by the Secretury, Ench monthly installment of the morigage insurance
premium saal be ih an amount sufficient to accumulnte the full snnual mortguge Insurance premium with Lender one monih
prior ta the dr s the full nnaual mortgage insurnnce premium is due 10 the Secretiry, or If this Security Instraiment ix held by the
Secretary, euch mnnihly charge shall be in an amount ¢gunl to one-twelfth of one-hall percent of the owstanding principal
balance due o1tk Mote. .

If Borrower teroiers 10 Lender the full payment of all sums secured by this Security Insirument, Borrower's account shall be
credited with the ba'azce remaining for al! installmemts for liems (a), (b) and (¢) and any morigage Insurance premium
installment that Lendushoiamt become obligated to pay te the Seerelnry, and Lender shall promptly refund any excess funds (o
Borrower. Immedintely ‘prize to a foreclosure sale of the Property or its ucquisiion by Lender, Borrower's account shall be
credited with any balance “eriaining for all Installments for ftems (u), (b) and (¢).

3. Applicstion of Payments, A4 payments under parageaphs | and 2 sha)l be applied by Lender as follows:

EIR3T, to the mortgage Insurnncs reemium 1o be pald by Lender 1o the Secretury o7 10 the monthly charge by the Secrelary
instead of the monthly mortgage iniuranc~ premium, unless Borrower paid the entire morigage insurance premium when this
Securlly Instrument was signed;

SEFQED. 10 any taxes, special assessuents. leaschold payments or ground rents, and fire, Nooad and other hazard insurance
premiums, as required;

THIRD. to interest due under the Note;
FOURTH, to amortization of the principal f tae 'Note;
EIETH. to late charges due under the Note,

4, Fire, Flood and Other Huzard Insurance, Borrower shali Insure all improvements on the Property, whether now in existence
or subsequently erccted, ugainst any hazards, casunliies, and contingencies, Including fire, for which Lender requires insurance.
This insurance shall be malntained in the amounts and fcr e periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or seUscquently erected, agalnst loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies apareved by Lender, The insurance poticies and any renewals shall
be held by Lender and shall include loss payable clauses in faver of, and in a form ucceptable to, Lender,

In the event of Joss, Borrower shol) give Lender immediate notice Uy nril. Lender may make proof of loss if not mede prompt.
ly by Borrowet. Each Insurnnce company concerned is hereby authorizer, »ud dirceted to make payment for such Joss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part ur the ipzutance proceeds may be applied by Lender, al its
option, either {n) 10 the reduction of the indebledness under the Note ands thix Security Instrument, firs) to any delinquent
amounts applied in the order in Paragraph 3, und then to prepayment of princlral, or {b) to the resioration or repair of the
damaged property. Any application of the procecds to the principal shall npt extrad or posipone the due date of the monthly
payments which are referred to in Paragraph 2, or chiange the amiount of such paymes. Any excess Insurance proceeds over an
inmuu:ul r;qnlred 10 pay all outstanding indebiedness under the Note and this Securltyins’sument shall be paid 1o the emity jegal-
y entitled thereto,

in the event of foreclosure of this Security Instrument or other transfer of title 1o the Property thot extinguishes the in.
debtedness, all right, tle and interest of Borrower in and 1o insurance policies in force skl puss to the purchaser,

5, Preservation and Malntenance of the Property, Leaseholds, Borrower shall not commi. wasie.or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear cacr =2, Lender may inspect
the property if the properly is vacant or abamloned or the loan is in default. Lender may take reasona’sle-action 1o protect amdl
preserve such vacan! or abandoned property, 1f this Securiiy Instrument is on a leasehold, Borrower sha' cunply with the provi-
sions of the lease, I Borrower acquires (ee title 10 the Property, the leaschold and fee tiile shall not be mere=d unless Lender
agrees (0 the merger in writing.

6. Charges (0 Borrower and Protectlon of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entily which is owed the payment, If failure (o pay would adversely nffect Lender's interest in \he Propenty, upon Lender's re-
quest Borrower shall promptly Turnish 10 Lender receipts evidencing these payments.

1f Borrower fails to make these payments ot the payments required by Paragraph 2, or falls to perform any other covenants and
agreements contained in this Securhty lnstrument, or there [s a lega) proceeding thar may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Barrower and be secured by this
Security Instrument. These amounts shall bear interest from Lhe date of disbursement, &t the Note rate, and at the option of
Lender, shall be immedintely due and payable.

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Praperty, or for conveyance in place 8f condemnation, are hereby assigned nnd shal) be
pald to Lender to the extent of the full amount of the indebiedness thal remains unpaid under the Note and this Security Enstru.
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first to
any delinquent amotin(s afplled in the order provided in Paragraph 3, and then to prepaymemt of principal. Any applicasion of
the proceeds 1o the principal shall not exiend or postpone the due date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all outsianding in-
debiedness under the Note and this Security Instrument shal) be paid to the emvity legnlly enthiled thereto.

A, Fees. Lender may collect fees and churges authorized by the Secretary,
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Lo Grounds for Accelerntion o by, '
+ (0) Delnuli, Lender mny, o @F Fdl{m luIaA he S:@@P¥nymenl defaults, require
Immediate payment in fi T hil cired by Lhis T n nt W

(iy’Borrower defaults by falling 1o pay (n full any monthly paytivent ‘r'equlréd by this Security Instrument prior 10 or on
the due date of the next monthly payment, or

ili) Borrower defaults by failing, for a perlod of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law amd with ihe prior approvid of the Secretary, require
immediate payment in full of all the sums secured E; this Sccurity Instrument if: "

(i) All or part of the Property is otherwise trunsferred (vther than by devise or descent) by the Borrower, and

{ii) The Property is not uecupied by the purchuser or granice as his or hum)rlmury or secondary residence, or the purchaser or
gramtee does 50 occupy the Property but his or her credii has rot been approved [n accordance with the requirements of the Secretary,

ic) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
requlre such payments, Lender does not waive [is rights with respeet to subsequent events,

{d) Reguintions of HUD Secreiary. In many clrcumstances regulations ssued by the Secretary will Iimit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose If not pald. This Security Instrument does
not wuthorlze acceleralion or foreclosure if not permitted by regulations of the Secretary,

10, Reinsintement. Borrower has n right (o be reinstated if Lender hos required inunediate puyment in full becsuse of
Borrower's failure to pay an amount dug under the Note or this Securlty Instrument, ‘This right applies even after foreclosvre
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender In a tump sum afl amounts required to
bring Borrower's aceount current Including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs rad) reasonable and customary atiorney's fens and cxpenses properly associated with the foreclosure
proceeding. Upon reiatatement by Borrower, this Security Instrument and the obligations that it secures shall remain in ¢ffect as
il Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement If: (i) Lender has
aceepted reinstatement ‘afiyr the commencement of foreclosure proceedings within 1wo years Iminediately preceding the
commencement of a quyzon’ foreclosure proceeding, (1) reinstniement will preclude foreclosure on different grounds in the
future, or (i) reinstatemect vill adversely affect the priority of the tien srented by this Security Instrumeni.

11, Borrower Nol Released, Furienrmnce By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured &y rius Security Instrument granted by Lender 1o any successor in interest of Dorrower skall nol
operate to release the linbility of tae orlginal Dorrower or Borrower's successor in interest, Lender shall not be reguired to
sommence proceedings ngalnst any.c:ccessor in Interest or refuse to extend time for pnyment or otherwise modify nmortizatlon
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Leiaer in exercising any right or remedy shall not be n walver of or preciide the
excreite of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severa) Linbility; Co-Signers, The covenants and ngreements of this Securlty
Instrument shall bind and beneflt the successors anu vaatins of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenanis and ngreements shall be Joint anz soveral, Any Borrower who co-signs this Securiiy Instrument but does
not execuse the Note: (a) ls co-signing thls Security [nsicur.ierd only 1o morignge, grunt und convey that Dorrower's interest In
the Property under the terms of this Security Instrument; (o) '=-not personally obligated to pay the sums secured by this Securily
Instrument: and () agrees that Lender and any other Jorrower may agree (o extend, modify, forbear or make zny
accommodations with regard to the term of this Security Instrvinen: or the Note without thiat Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security fastrument shall be given by delivering it or by malling it by
flrs: cluss mail unless applicable low requires use of enother method, Theaotlce shall be directed to the Property Address or any
other acddress Borrower deslgnates by notice to Lender, Any notice to Lndze shall be given by first cluss mnil to Lender's nddress
atated herein or any address Lender designates by notice to Borrower, Auy noilce provided for in this Seeurity tnstrument shiall
be deemed to have been given to Borrower or Lender when given ns providod . a this paragraph,

14, Governing Law; Severabllity. This Security Instrument shall be governest by Federal lnw nnd the law of ths jurlsdiction in
which the Property Is locoted. [n the event that any provision or ¢lause of this Securit; in:trument or the Note conflets with ap«
plicable law, such confict shall not nffect olher provisions of this Securlty Instrun.ent orthe Note which ean be glven effect
withou{;l the conflicling provision. To this end the provisions of this Security Instruirsnt and the Note are declared 10 be
severable,

18. Borrower's Copy, Borrower shall be given one conformed copy of this Security Instramine,
16. Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender ol the rents onl vevenues of the Propenty.

Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direcis =uch tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Dorrower of Borrow e's breach of any cove-

nant or agreement In the Security Instrument, Borrower shall collect and recelve all rents and revenues ol the Property as trusiee -

for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute nssignment and not i a3sighment for
additlonal security ouly,

if Lender gives notice of breach to Borrower: (4} all rents received by Borrower shall be held by Borrower us tru/see for benefit
of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect was recelve mil
of the rents of the Property: and (c¢) each tenant of the Property shall pay ull rents due and unpaid to Lender or Lendec's agent
on Lender's writien demnnd to the tenant.

Borrower has not executed any prior assignment of the rents and hus not wndl will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice of breach to
Borrower, However, Lender or a Judiclally appointed receiver may do so at any time there is n brench, Any application of rents
shall not cure or walve any default or invelidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Securily Instrument is paid In full,
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17. Foreclosure Procedure, If Lemnder requises immediate payment in full undrr parugraph 9, Lender may foreclose this Secunly In-
strument by juﬁacml Izrocccdmg and any remwedics provided in this parngraph 17, including, but not limited to, reasonabic atlorneys’ fees
and costs of title evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
o Borrower, Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower walves all right of homestad exemption in the Property.
Borrower agrees thal should this Security Instrument tixt the note secured thereby not be eligible for insurance under the Nutionsl Houstng

Act within 240 DAYS from the date hereof, Lender nwy, at its option and potwithstanding nnything in Paragraph 9, require
immedinte payment in full of wit sums securest by this Scourily lnstrutment. A written statement of any wuthorized agent of the Secrewary
dated subsequent 1o 240 DAYS from the date hereof, declining to insure this Security Instrument and the note secured

thecehy, shall be deemed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this optica may not be exercised by Lendor
when the unavailability of insurance is sojely due to Lender's failure 10 remit n mortgage insurance premium (0 the Sceretary,

Riders -2 'his Security Instrument. ¥ one or more riders are execuled by Borrower and recorded together with this Security
Instrument.vhe rovenants of cach such rider shal} be incorpernied into and shall amend and supplement the covenants and
agrectnents of tais Security lnstrument as 1f the rider(s) were in a part of this Sccurity Instrument. [Cheek applicable box{es)).

D Condomin?sm Rider I:_.] Adjustable Rate Ruder !:J Growing Equity Rider

D Planned Unit Kovriopnent Rider EJ Grctuated Paymem Rider D Other

BY SIONING DELOW, borrowe: nccerls and ogrees to the terms contained in this Security lustrument and in any rider(s)
executed by Borrower and regorded with.dt .

Witpéss: | )
( Di/ ‘// C/ 2‘/(/ /:’é&-dc"ﬂv/ﬁ //5‘-‘"' Tl {Scul)

" // pATRIC!.A ARCHE Bottow st
rd o (/j);},.’l ,(‘j,\‘j Z\gfé :(‘(/ (Seal

¥YATLS GODBOLT lorrower

L) (Seal})
Hanower
STATE OF ILLINOIS, County ssi | ( ,;}9,4/
* L ]
€. Q&s \*\"“ el '\kk\"\ + W Notary Puulic I *nd for said county an state,

dohetehyccnil‘ythal V‘h TLO ‘{\‘\\“‘ ‘\%p"\\\«-. e T'\\. “y Gro &\: H-
RrazieeiaN0- §

¥ o~ \..-..i\ N L ‘.'-"!"Q\1 .

* . personally known m me 10 be the samne person(s) whose Jane(s)

subscribed to the foregolng instrument, appeared before me this day in person, and acknowledged that '\h:t l

signed and dellvered the sald instrument us ~\k A free and voluntary aci, for the uses and puposes t}nmm

amt farth g

“uP1 UL s, Lhis ’1‘\& day of ‘\\"""’“‘

8000

b St N T N N e N T

b Y OFFICIAL sam_( :f>

RALPH C. T. F‘RANKLi Q\__
NOTARY PUBLIC, STATE OF 1LLINO (L

MY COMMISSION EXPIRES &/ &.-s::

\.-L'O\ P‘(k\-\ r';:_l:_\
{Address)
PRI
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Legnl Descriptlien:

Lot 32 (except the South 8§ Feet ) and Lot 33 ( excopt the North 6
Peet) in Block 2, in West pullman, o subdivision in the West 1/2 of
the Heotkeast 1/4 and the Northwest 1/h of Section 28, Township

37 North, RAnge 1l East of the Third princlpal meridian, in

Ceck Ceunty, Tiiinois,




