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FIRST CREDIT EQUITY LINE MORTOAQE

THIS MORTOAGE ("Scourlty lustrument™) is glven on The mortgugor ls

_AUGLST 15 _190)
_CARL SHAPIRQ, A WIDOWER NOT SINCE REMARRIED (" Borrower"),

This Sccurity Instrumient is given to ‘The First Nutlonnl Bank of Lincolnwood, s nutlonu) bunking

wssociation, nnd whose address is 6401 N, Lincoln Ave. Lincoluwood, Ulinois 60645 (“Lender”}.
Borrower owes Londer Mnximum principal sum of W

--------- smmomusme=msme-n-===Dollars (U.S, §) 100,000,900 or ihe aggregute unpuid
amount of ull loans made by Londer pursunmt to that certain First Credit Bgulty Line Agreement
("Agreement”) of even dale horewith, whichever is less,  ‘This debt Is evidenced by the
Apgreement oxceuwled by Borrower dated the same duite as ihis Security I1nstrument which
Agreament provides for monthly Interost puayments, with the full debt, if nol paid earlier, due
and paynble srvan yours from  tne dato of this moriguge. The Lender will provide the Borrower
with 0 fina! poyment potico ot leust 90 days before the final payment must be made.  The
Agrecoment providus that loans may be made from time to time (but In no wvvent luter than 7
yoars from the dite hercol) noty 10 excoed the above stiied muaximum mmount cuwistanding ot any
one lime. Al Iuowe, loans will have tho same priority o3 the original loan, This Securlly
Instrument soccuros t> g gnder; (a) tho rcpnyment of the debt evidenced by the Agreement, with
Interest, and all renewal:, coxiensions und modifications; (b) tho payment of all other sums, with
lnterost, advanced under pucagraph 6 to protect lhe securlly of this Sccurlty Instrument: und
{c) the performance of Burrower's covonants and sgroements under Lhis Socurity [nsirument und
the Agreement, For 1his purposn, Borrower doos hercby mortgage, grant and convey to Lender
the following described proper(y socated Lo __COQK Coumly, Mlinols:

THE SOUTH 17 FEET OF LOT 2 ANDO ALL OF LOT 3 IN BLOCK 2 IN OLIVER SALINGER

AND COMPANY'S THIRD KIMBALL LQULEVARD ADDITION TO NORTH EOGEWATER BEING A
SUBDIVISION QF PART OF THE WEST PALF OF THE WEST HALF OF THE NORTH EAST QUARTER
OF SECTION 2, TOWNSHIP 40 NORTH, RANAE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SQUTH OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS

0
which has the address of 6152 N. DRAKE AVENUE, _ACHICAGD ‘50"'
{Strocy) (Ciy)
illinols _ﬁsj_?____("Propnrly Address");
( Zip Code)

TOOETHER WITH ull the improvemonts now or horsafior eorzetud on the propeny, and all
casements, rights, appurtenances, ronts, royaltics, minersl, oll and gue r’ghrs nnd profits, water
rights and stock and «ll fixtures now or hercaftor a part of the properiy, _A)l repincoments and
additions shall also be covercd by this Sccurity Instrument. AR of the forepaing I8 referred io
in this Sccurity Instrumoanl us the "Properiy”.

BORROWER COVENANTS ihat Borrower is fawfully seised of the estute hereby conviyed and has

tho right to morigage, grant and convey the Proporty and that ihe Properly is upercumbered,

excopt for encumbrnnces of record, ‘There iy o prior morigags from Borrower (o
NONE_ dated

——— S —

and recorded as document number

COVENANTS, Borrowor and Lender covennnt and agreo as follows:

. Payment of Principal ond Imeresl, Borrower shall promptly puy when due the principu) of

and interost on the debt evidonced by the Agreement.

2. Application of Payments, All payments received by Lender shall bo applied 10 the annun)
feo, printed check charges, interost due, and then, to principal,

3. _Churgas, Lieqs, Borrower shall pay all taxes, assessmouts, charges, finos and impositions
attributable to the Property which may attnin priority over this Security Instrument, und
lensohold payments or ground ronts, if any,’ Borrower shall promptly furnish to Lender ol
notices of amounts to be pald under this paragraph., The Borrower shalt make these payments
directly, und promptly furnish w Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lHen which has priority aver this Sccurlty Instrument
other than the prior mortgage described above, unless Borrowoer: (n) agrees in writing 10 the
payment of thc obligalion secured by the llen in a manner acceplublo to Lender; (b) contests in
good faith the len by, or dofonds agninst enforcement of the lien in, legal proceedings which in
the lender’s opinlon operats to proveat the onforcement of the lien or forfeiture of any part of
the Property; or (c) secourcs from the holder of the lien an agreement satlsfaciory to Lender
subordinating tho lien to this Security Instrumont, 1f Lender delermines that any pant of the
Property is subject to a lien which may autaln priority over this Security Instrumont, Lender
may give Borrower o notice ldontifylng the len, Borrower shall sutisfy the liea or take one or
more of the octions set forth above within 10 dnys of the giving of notice,

4. Hnpeard Insuranss, Borrower shall kecp the Improvements now existing or hereafier erccted
on the Property Insured ogainst loss by fire, hozards I[ncluded within the term “extended
coverage® and any othor hazard for which Lendor requires insurance, This insurance shall be
maintalned in the amounts and for the poriods that Lender requires, The Ilnsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld,

All Insurance’ policies and renewals shall be accepinble to Lender and shull include a swandard
mortgege clause, subject only to he rights of a prior mornigagoe, If any. Lender shall have the
right 1o hold the-policies und ronowals, I Luendor roquires, Borrower shall promptly give to
Lender all rocolpie 0”7 pald promiums und renowul notices, In the cvont of loss, Borrower shall
give prompt notlce to the insurance carricr snd Londer, Leonder may make proofl of losg if not
muado prompily by Bolrxwaer,

Unless Londor wud Borrovier otherwiso agree in wrlting, insurance procoeds shall be applied to
restoration or ropalr of ki Properly damuged, [ tho restoration or repair s cconomically
fousible and Lender's sccurity |4 not lessened. If the restoratlon or repalr {s nol econowmically
fensible or Lender's socurlty wour! be lessened, the insurunce proceods shall be applicd w0 the
sutns secured by this Sccourlhty Instruzaoit, whether or not then due, with any cexcess paid 1w
Borrower,  if Borrower nbandons tho Property, or does not nhnswer within 30 doys a notlee from
Londer thut the Insurance carrier has ~ftorod to settle o claim, then Louder may collect the
insurance proceeds, Lendor may use Wi qrncaads to ropair or rostore she Property or (o pay
sums sccurad by this Scourlly Instrumont, wXether or not then dus. The 30.doy period will
begin when the notles is given,

If under paragraph 17 the Proporly s acquirod by Londer, Borrower’s right to any Insurance
policies und procecds resulting from damuge to the Pooperty prior to the acyuisition shall pass
te Lender to the extemt of the sumg secured by this’ Szourlty Instrument Immedialely prior to
the acquisition,

5. Braservnton und Maintenouce of Properiyi Leascholds, Borrovzer shall not destroy, damuge or
substantintly change the Propesty, allow tho Property e dowerioric. or commit wasie, 1 his
Seccurity Instrument Is on o leaschold, Borrowor shall comply with b3 provisions of the lease,
nnd If Borrowor acquires foe tillo lo the Property, the leaschold ard fee tlle shall not morge
unlgss Loender ngrees to the merger In writing,

6. Protection of Lendet's Ripghas in. the Properiy, If Borrower fuils 107 deriorm the covenunts
and agreements contained in this Sccurity Instrument, or there Is u legu) proseeding 1hal may
signifiennily offect Leador's rights in the Property (such us a proceediug i bankrupsey,
probute, for condemnalion or to conforce laws or regulations), than Lender may do and pay for
whatever is necessuaey (o protect the value of tho Property und Lender's rights ui te Property.
Lendor's nction may includo paying any sums socured by u llen which hus priortty” over this
Sccurity Instrument, appearing in court, paylng reasonable nttorneys' fees and entering on the
Property 3o mako ropairs. Although Lender may tuke usction uuder this paragraph, LenZer vloes
not have tc do 5o,

Borrower shall faithfully and [fully comply with nand abide by overy term, covenunt and
condltion of any prior mortgage or moriguges presently encumboring the property. A deluult or
dalinquoncy wunder any prior morigage or morigages shall wutomatically and  immoedistely
constitute o default under this Sccurity Instrumemt, Lender is expressly authorized atr its
optlon tu advance cll sums necossary 1o keop uny prior moriguge or morigagos in good sianding,
and all sums so advanced, togethor with interest shall be subject to the provisions of his
Paragraph 6 of this Socurlty Instrumeont. Borrower agrees not to muke any agreoment with the
holdar of any pelor martgage that in any way shall modify, chonge, alier or extend any of the
terms or conditions of that prior morigage nor shall Borrower reqguest or accept any future
advances under Lhat prior moriguge, without the oxpross written consent of Lender.

Any amounts disbursed by Londor under this poaragraph shall becomeo aiditiona) debv of
Borrower sccured by this Sccurlty Instrument.,  Unless Borrower and Lender ngree to other
terms of payment, these amounts shall bear Inlorest from the date of disbursemont at ihe
Agreement rale and shall be payable, with interest, upon notice frem Lender to Borrower
requosting payment,
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7. lnspection Lender or it ngent may make reasonable entries upon and inspeciions of ihe
Property. Lender shall give Borrower notice ot the time of or prior to an inspeciion specifying
rcasonable cause for the inspeciion,

8.___Condemnation = The procceds of any award of clalm for dumnges, direct or comsequentlal, in
connectlon with any condetination or other taking of any part of the Propeny, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid 10 Lender,

In the event of a towal tnking of the Property, the proceceds shall be applied 1o the sums sceured
by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower., In the
event of a partial taking of iho Property, unless Borrower and Lender otherwlse agree in
writing, the sums sccured by 1hls Sccurity Instrument shall be reduced by the amoum of the
procceds multiplled by the following fraction: (a) tho lotal swmount of the sums secured
immedlately before the taking, divided by (b) the fair market value of the Properiy immediately
before the taking., Any balance shall be pald to Borrower.

If the Property is abundoned by Borrower, or i, after notice by Lender t¢ Borrower that the
condemnor offers 1o make an award or scitle a claim for damages, Borrower fulls o respond to
Lender witkin 30 dnys after the date the notice is given, Lender is aulhorized to collect and
upply the procecds, at s option, either 1o resloration or repair of the Property or lo the sums
secured by this ovcurity Instrument, whoether or not then due,

9, Horrowar Not. Reiensed: Forheprunge by, Lender Not o Walver, _Extension of the time for
payment, or modificaiion of amortization of the sums secured by this Sccurity Insirument
granted by Lender to 4nv succoisor In interest of Borrower, shall not operate to release the
tability of the original (Borrower or Borrower's successors in inlerest. Lender shall not be
required to commence prococdings against any succcssor in interost or refuse to extend Ume for
payment or otherwlse modify (an.ortizatlon of the sums securcd by this Securiiy Instrumont by
reason of any demand made by i original Borrower or Borrower's successors in Intorest.  Any
forbearance by Lender in exercising any right or remedy shoil not be n walver of or preclude
the cxercise of any right or romcdy

10. Sugcossors and Asgigns Hound: Jura hos' Seversl Liobillwy: Co-signezs,  The covenanmts and
ngreements of this Security Instrumonl strit bind ond benefit the successors, nssigns, heirs,
exccutors and administrotors of Lender and liorrower, subject 1o the provisiens of porugraph 15,
Borrower's covenants and agreements shall be joln and several, Any Borrower who co-signs
this Sccurity Instrument bul does not exccute ihsAgreement: (n) s co-signing thla Securlty
lustrument only to morngage, grant and convey o _Sorrower's inlerest i the Property under
the terms of this Sccurity Instrument; (b) is not poisourlly obligated to pay the sums sccured
by this Seccurlty Iastrument; and {c) ngroos that Lendes snd any othor Borrower may agree Lo
extend, maodify, forbour or make any accommodations whn ragard to Lthe terms of this Security
Instrument or the Agreemont wiihoul that Borrower's consern'.

I, Loun Charges  IF the loan seourcd by Ihis Sccurity Instrument Isaubject to o low which sets
maximum loan charges, and that law s finally lnierpreted so the e imerest  or other lomn
charges collected or o bo collected in connection with Lhe loan ‘excrad the permbited limits,
ther:  (u) uny such loan charge shall bo reduced by the amount necessary te reduce the charge to
the permitted Iimit; and (b) any sums alrcady collecled from Borrowor which exceeded
permitied lHmits will be refundoed to Borrower., Lender may choos¢ to (ke this refund by
reducing the principul owoed undar the Agreoment or by making o dirset paymail \o Borrower.
if a rofund reduces prineipal, the reduction will be trented as a partdn) prepaymen. whhout any
prepayment chnrge under the Agreement.

12. Notice = Any notice to Borrower provided for In this Scourity Instrumont shall be piven by
delivering [t or by malling It by first class mall unless applicable law requires use of “another
method, The notice shall be direcled 10 the Property Address or any other address Dorrower
designates by notlco to Lender, Any notice to Lender shall be given by flest  class mall to
Londer's nddross stated horein (Alteniion: Loan Depuartmonl) or any other wddross Lender
designates by notlce 1o Borrower,  Any notice provided for in this Securlty Instrumemt shull be
deomed to have been glven to Borrower or Lendsr when given us provided In this paragraph,

13, _Qoverning Law: Severability, ‘This Securliy Instrument shall bo governcd by federal taw
und the law of Ullneis, In the event that any provision or clouse of this Sccurity Insirument or
the Apgreemenmt conflicis with uppllicable law, such conflict shalt unot affeet other provisions of
this Sccurlty Instrument or the Agreoment which can bo given affect wlihout the conflicling
provisions, To this end the provislons of this Socurlty Instrument and the Apreoment are
doclared o boe severnble,
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14, ! ach Borrower shall be given one conformed copy of the Agrecement and of
this Security Instrument,

15. : If all or any part of the Property or any interest in
it is sold or transferred without Lender's prior written consent, Lender may, ut its option,
require immedistc payment in ful) of all sums sccured by this Securlly Instrument.  However,
this option shall not be exercisod by Lender IF excrcise is prohiblted by federal faw as of the
date of this Security Instrument,

If Lender execrcises this optlon, Lender shall glve Borrower noillce of acceleration.  The notice.
shall provide n period of not less than 30 days from the date the notlce is delivered or moiled
within which Borrower must pay oall sums sccurcd by this Sccurity Instrument, !f Borrower
fails to pay Ihese sums prior 1o the oxpiration of ihis period, Lender may invoke any remedies
permitted by ih's Security Instrument withoul further notice or demand on Borrower,

16, Borrower's Pagtt to Reinstate, . If Borrower meets cerinin condiilons, Borrower shall have
the right to havesesforcement of this Security Instrument discontinusd ut any time prior to the
enlry of a judgmrat erforeing this Security insirumont. ‘Those conditions are thnt Borrower: (a)
puys Lender all surisy which then would be due under this Security Instrument and the
Agrecment had no accrzierdtion occurred; (b) cures any default of any other covenants or
wgreements; (c) puays ulll exnronses incurred in onforcing this Sccurity Instrumeni, Including,
but not limited 1o, rcusoniole altornoys' fees; (d) takes such action as Lender muy rensonably
require 10 nssure that tho lior’ of this securhly Insirumoni, Lender's rights in the Property amd
Borrower's obligation to pay ibs sums securcd by this Security Instrument shall continue
unchanged; and (e) not use this provision more than once, Upon reinsiatement by Borrower, this
Sccurity [Instrument and the obligadons secured hereby shall remain fully <ffective as I no
acceleration had occurred.  Howover,(this right to reinstnie shall nov apply in the case of
acceleration under parngraph 13,

ADDITIONAL COVENANTS, Borrower and Looder further covenamt and agree us flollows:

17. ACCELERATION: REMERIES  LENDER SHALL-GIVE NOTICE TQ BORROWER PRIOR 'TO
ACCELERATION FOLLOWINQ BORROWER'S DEFAULT UNDER THME "TERMINATION AND/OR
ACCELERATION" PARAURAPH OF THE AGREEMENT (U7 NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES ODTHERWISE), THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIREL 7O CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1$ Q1Y 5N TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE /1H% DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF 1UF RIQHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLGS!’RE PROCEENDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER 10 ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE 0 TE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IM-SULL OF AlLL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FURECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDINGO. LENDBZR SYALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEQGAL PROCEEDINGS PURSUING THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,

18, _Lender in Pogsedsion  Upon  nccclgration under paragraph 17 or abandonment of the
Property and at any e prior lo the oxpiration of any poeriod of redemption following judiclal
sale, Leander (in person, by agenmt or by judicinlly uppointed recelver) shall be entitled 1o enter
upon, take possession of und manage the Property and to collect tho rents of the Property
including those past due. Any rents collected by Londor or the rccoiver shall be applled first
to paymont of the cosis of manpgement of the Properly and collection of renls, Including, but not
limlted to, rocelvor's foos, premiums on recolver's bonds and ronsonuble atlornoys' fees, and
then to the swms socured by thls Securlty Instrument,
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19. Relense  Upon payment of all sums sceured by chis Security Instrumeni, Lender shall
release thls Sccurlty Instrument without charge to Borrower.

20, i Borrower walves all right of Homestend exemption In the property.

21. Riders 1o 1his Socurity [ustrument If one or more riders are cxceuled by Borrower and
recorded together with this Security Instrument, the covepants and agrecments of cach such
rider shall be incorporated into and shall amend aad supplement the covenanty and agrecments
of his Sccurity Instrument as if the rider{s) were a part of this Security Instrument.

BY SIONING. BELOW, Borrower accepts and agrees to the terms and covenanis contained In this
any rider(s) excculed by DBorrower and rccorded with ft,

- ~ DBorrower -
- —— +« DBorrower -
STATE OF ILLINOIS, _ 290K County ss:
l,_ALAN D. WEEL u MNotary Public in and for sald county and sitate do herehy
certify that CARL SHAPI"u, A WIDOWER NOT SINCE REMARRIED

personally known to me 1o be the swue nerson (s) whose namels) S subscribed to the
foregeing instrumeont, appeared before mo this day in porson and acknowledged thut

signed and delivered the said {nstrumerd iis his free and volunigry act, for the uses
and purposes theraln set forth,

Glven under my hand and officlul seal, this L3T# day of A‘-‘L-U'f-“’

19.74_. /’
My Conimission expires: —_t M

riotury Public

prs1CiaL SEAL
This insirument wans prepared by:  Charles A, Greenstein, 7640 N. Lincoln Avenue ALAN D WEEL
Lincolinwood, lllinols 60445 Motary bubiic, State of Hiinols

t4y Commission Explres 12/8/94
WM\JWWMW

Address of Property:. 6152 N, DRAKE AYENUE, CHICAGO., ILLINOLS 60659
Real BEstate Permanemt Tax Number: 13-02-207-050

MAIL TO: C. A, GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N, LINCOLN AVE,
LINCOLNWOOD, ILLINCIS 60645
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