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(MORTGAGE]

August 15 0 %4 91420224

1051 EAST PRATY, PALATINE, ILLINOIS 60047
Froperly Addresy iy Staie Zip Code

HASKELL L. WILSON and GALE M. WILSON, HIS WXFE
Horrower(r) “Borrower(s) address [ diferent from Property addras
HERCANTILE HORTGAGE COMPANY. 477 ERST BUTTERFIELD ROAD, SUITE 310, LOMBARD,

Lendyr . 5 ICCT

FRINGIPAL DALANCE o " cIv e PAYMENT AMQUNTS ANO TIMES
{the amoun! you borowed) ‘e . {your monihly paymenis)

1.8 , NAfonthly Final Payment First Payment | Final Paymenti
i . us. s Oute Ouate

20,070.00 }"‘ RTINS e . 300,74 9/21/91 | 8/21/06

—

TH1S MORTGAGE is.ade today between the Borrower, of the name und address shown above (herein "Borrower™},

andt the Lender shown ubove, | . - A CORPORATION ORGANIZED AND EXISTING: UNDER THE LAWS OF

THE STATE OF ILLINOIS N\
with an address shown above (herein "Leader™).

WHEREAS, Borrower Is indebted to Lerder in the amount of the Principul Balance shown above, which indebied-
ness is evidenced by Borrower's note dirted 12ie tame dite o8 this Mortguge nnd extensions und renewuls thereof (herein
“Note™}, providing for monthly instaliments 67 piincipal und interest, with the bulance of the indebtedness, if not sooner
prald. due nnd payable on the Final Payment dite shown above.

TO SECURE to Lender the repayment of the inde ated ness evidenced by the Note, with interest thereon: the ppyment of
N orther sums, with interest thereon, advanced In acenrelnace herewith to protect the security of this Morngage: and the
performance of the covenants and agreemenls of Boroy.er hereln comtrined, Borrower does herchy morigage. grunt
and convey to Lender and Lender's successars and nssignschedollowing described property which bas the nddress shown
nbove (herein “Property Address™):

roperty Tax Index Number: —95- -13-107-043
Lor 43 IN BLOCK 39 IN WINSTON PARK NORTHWEST UNIT-MUMBER

3 BEING A SUBDIVISION IN SECTION 13, TOWNSHIP 42 NOUTH,
RANGE 10 EAST DF THE THIRD PRINCIPAL HERIDIAN IN «DO¥
COUNTY, ILLINDIS.

« DEPT-CL RECORDINWG
. T#3U33 TRAN 7834 08/ 16/91 1424
19300 2 W=D L~ 4 REN2
COOK COUNTY RECDRDEF\‘

5142022&

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD ‘BE RETURNED TO:
PEEEE%TILE HDR'I'GAGE COHPANY, 477 EQST BUYTERFIELD ROAD, SUITE 310, LGMBARD,

TC HAVE AND TO HOLD unto Lender and Lender's successors nnd assigns, forever, together whh all the ims"
provements now or herculter erected on the property, and all casements, rights, appurtenances and rents, al) of which
sha)l be deemed 10 be and remain n part of the property covered by this Mortguge: nnd all of the foregoing. together
with snid property (or the leaschold estnte if this Mortguge {8 on n teaschold) are hercinafler referred to s the "Propeny.”

Borrower covenants that Borrower iy lawfully sefscd of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Praperty Is uinetncumbered. excepl for encumbrances of record. Borrower
vovenants that Borrower warrants and will defend generally the title to the Property agoinst all.claims nml demun
subject to encumbrances of record, : i

ILLINGIS — secono MORTGAGE - 1-00 — meditied INSTRUMENT F.,.,,‘ 40148
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10, Berrowar NUN@EE ,GJ»A ng@.l;.?of\(. time for payment or modifica-

tion of amortization of the sums secured by this Mortgage ‘gran Lenider lo any successor in interest of Borrower
shall not operate to release, in any manner, the liabllity of the original Borrower and Borrower’s successors in interest.
Lender shal! not be required 1o commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor:
rower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

11, Swccesaors and Assigns Bound; Joint and Saveral Liability; Co-sigmers. The covenants and agreements hercin
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Bor:
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mcrtgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (bl is
not personally liable on the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by muiling such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided *icrein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or Lo
such otheradd ess as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shal’ e deemed to have been given to Borrower or Lender when given in the manner designated herein,

. 13. 'Goverrinp Law{'Severability; The state and loca! laws applicable to this Mortgage shall be the laws of the
jutisdiction in'wiiicl ihe-Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. Ir'th< ryent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect uther provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this erd *iz provisions of this Mortgage and the Note are deciared to be severabie, As used herein,
“'costs”, “expenses”’ and “attorneys’ fees' Include all sums to the extent not prohibited by applicable law or limited
herein.

14, Borrowers Copy. Borow.tshall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordatizZn hereol.

15, Rehabilitation Loan Agreemeat, Dorrower shall fulflil all of Borrowez's obligations under any home rehabilita-
tion, improvement. repair, or other loay. 2gr=ement which Borrower ¢nters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and delive: to Lender, in a form acceplabie to Lender, an assignment of any rights,
claims or defenses which Borrower may have npaizst parties who supply labor, materials of services in connectlon with
improvements made to the Property.

16. Transfer of the Property or a Benuficial Intz:sst in Bocrower, 1T all or any part of the Property ar any injerest
in it is sold or transferred (o7 if a beneficlal interest In 3orrower is sold o transferred and Borrower is not a natural
person) without Lender’s;prior writien consent, Lendr, nnay, at its option, require immediate payment in full of alt
sums secured by this Mortgage. However, this option-ziimil not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lendar shall give Boriower-notice of acceleration, The notice shall provide o
period of not less than 30 days from the date the notice is deliverid or maiied within which Borrower must pay all sums
secured by this Mortgage. If Borrower lails to pay these sums o ior 10 the expirntion of this period, Lender may in-
voke any remedies permitted by this Morigage without further notics or demand on Borrower.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant 2iid agree as follows:

17. Acceleration; Remedies, Except sa provided in parsgraph 16 hersf, unon Borrower's breach of any covenant or
agresment of Borrowsr in this Morigags, Including the covenants lo pay when ave 75y sums secured by this Mortgage, Lender
prior 10 acceleration shall give notice to Borrower as provided in paragraph 12 ber=of specifying: (1) the breach; (2) the
action reguired to cure such breach; {3) a date, not less than 10 days from the duje t-« notice is mailed 1o Borrower, by
which such breach must be cured; and (4) that fallure to cure such breach on or befole the date specified in the notice may
resalt in acceleration of the sums secured by this Morigage, foreclosure by judicial proceedi g, ind mle of the Pruperty. The
notice shall further inform Borrower of the right 10 reinstate aftes acceleration and the sigh’ t~ assert in the foreclosure
proceeding the nonexistence of 3 default or any other defense of Borrower to acceleration ans (v eclosure, Mf the breach is
not cured on or before the date specified In the notice, Lender, at Lender's optlun, may declaré vl nf the sums secured by
this Mortgage (o be mediately due and payabie without further demand and may forecltose (his {dovi=age by judicial prois
cosding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, tut not Umited top*
reasonable attorneys’ fees, and costs of documentary evidence, abstracts and litle reports. 'gs

18. Borrower's Right to Reinstate, Notwithstunding Lender's neceleration ol the sums secured by this Mortguge due togy
Borrower's bireach, Borrower shall hnve the right 1o have nny procecdings begun by Lender to enforee this Morigoge <is-39
continued at uny time prior o M doys lrom the date the Borrower (i) has beeit served with a summons or by publivation, or '
(i) hns othenvise submitted to the jurtsdiction of the court, whichever dite s Tnter, if: (u) Borrower pitvs Lender ail sums which X
would be then due under this Mozrtgoge and the Nole had no aceelerntion ovcurreds (b) Borrower cures all breaches of any
other covenauts ur agreements of Borrower constained dn this Moctgage: (¢) Borrower pays all ceusonable expenses Ineucred
by Lender in enforcing the covenants und agreements of Borrower contained In this Mortgage, and in enforcing Lender's \
reriedios us provided In parugraph 17 hereof, including, but sot Ihnited to, reasonable attorneys’ feess und (d) Borrower ¢
tukes such action ss Lendeor may reusonably require to assure that the lien of this Mortguge, Lender's interest In the Property
amnd Borrower's obligation to pay the sums secured by this Mortgage shull continue unlmpaired. Upon such payment and - -
cure by Borrower, this Murtgage and the obligations secrirod hereby shubl romaln in full foree und effect us If no neeeleration
had oggusredd,

19, Assignment of Rents; Appoiniment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parageaph 17 hereof or aban:
donment of the Property, have the right to collect and retain such renls as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled (o have a
recciver appointed by a court to enter upon, take postession of and manage the Property and to collect the rests of the
Property Including those past due. All rents collected by the receiver shall be applied fiest 1o payment of the costs of
management of the Property and collection of rents, including. but not limhed to, recciver’s fees, premiums on receiver's
bonds and reasonable nttorneys' fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable 10 ac.
count only for those rents actually received,
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