-/ UNOEEICIAL COBY, ...

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION pops
P O BOX 7024 193146 05 py I: 27

PASADENA, CALIFORNIA 91100.-8074

39

'}""2!539

CQUNTRYWIDE
N#

LOA 6005498

ESCROW/CLOSING # 73 14 140

Prepared by: B. SELL
SPACE ABOVE FOR RECORDERS USE

MORTGAGE / —

&

J

T THIS MORTG A ("Sceurity Instrumment™) is given onAugust 13, 1991 . The mongagor is
= ASHOK RAMAN
‘J AND BARBARA E. BELZLSOUER , HIS WIFE AS JOINT TENANTS

m ("Borrower”). This Sccurity thdanent is given o
r COUNTRYWIDE FUNDING LORPCRATION

which is organized and existing under the laws'of NEW YORK , and whose
address is 155 NORTH LAKE AVENUE PASADENA, CA 91109

{"Lender”). Borrower owes Lender the principal sum of
™. ONE HUWDRED EIGHTY NINE THOUSAND ard 00/100

v

)

. This Sccurity
=7 Instrument secures ¢ Lemder: () the repayment of the debt evidencod by the Note, with interest, andd afl rencwals, extensions and
Y = modifications of the Nute: (b the puyment of all other sums, with interest, advanced under paragraph 7 10 protect the security of
mmm Lhis Security lostrument; and (¢) the perfurmance of Borrower's corerants and ggreements under this Sceurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and cenvey w Lender the following described property Jocated in

CO0K County, llinois:

LOT 10 IN KNOB HILL UNIT 1 BEING A SUBDIVISION IN e SOUTH WEST 1/4 OF

SECTION 17, TOWNSHIP 42 KORTH, RANGE 11 EAST QOF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOILS.

TAX NUMBER: 03-17-3G4-010-0000

/

/

which has the address of 314 KNOB HILL DRIVE ,ARLINGTON HEIGHTS [Strect, Ciryl,
Ilinois 60004 - ("Property Address™);

[Zip Codel
ILLINOIS - Single Family - Fannia Mae/Freddis Mac UNIFORM INSTRUMENT Page 101 8 Form 30
Q-GHUL) 101} VMP MORTGAQE FORME - (319)203-0100 - (800}621 7201 iniiain: -

I

3

6ECT2ZTTI6

N\ X

U s




TOGETHER WITH all Ml u @ F/Fllissnerllﬁl:nm{ pmmcnm. asppuricnances, and
fixtures now or herealter a pi ¢ Propeefy JAN feplade s i addiiens ik cover®8d by this Secunty Instrument.

All of the foregoing is referred 0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the nght o mortgage,
grant and convey the Property amcd that the Property is unencumbered, except lor encumbrances of record. Borrower warranis and
will defend generally the title 1o the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-umiform covenants with limited
variations by jurisdiction Lo constitute a uniforn securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall prompdy pay when duc the
principal of and interest o the debt evidenced by the Note and any prepuyment and late charges duc under the Note.

2. Funds for Taxes and Insurgnce.  Subject w0 applicable law or 10 a writen waiver by Lender, Borrower shall pay wo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) Tor: (o) yearly Lixes
and asscssments which may attain prionily over this Sccurity Insirument as a lien on the Property, (b) yearly leaschold paymenis
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and ([} any sums payuble by Borrower 1o Lender, i accordance with the
provisions of paragraph &, in licu of the payment of morngage insurance premiums. These items are called "Escrow Hems.”
Lender may, atany tmge, collect and hold Funds in an amount not w excead the maximum amount o lender for a federally selated
mongige loan may require for Borrower's escrow aecount under the federal Real Esiale Sculement Procedures Act of 1974 s
amended from ame o ume, 12 S0 Secuon 2601 ef seq. ("RESPA"), unless another law that applies o the Funds sets o lesser
amount, I se, Lendormay, at any tme, colleet and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amouiel o cunds due on the basis of cureent doty and reasonable estimates of expenditures of future Escrow llems or
otherwise in accordane” with applicable law.

The Funds shall be Lele in an institlution whose deposils are insured by a federal agency, instrumentality, or entity {including
Laender, if Fender s such @0 insttunion) or in any PFederal Home Loan Bank. Lender shall apply the Funds o pay the Bscrow
[tems. Lender may nol charge Ssor-ower Tor holding and applying the Funds, annoadly anadyzing the escrow account, or versifyimg
the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender miy require Borrower o pay a one-time charge lor an independent real estie tix reporting service used by
Lender in connecuon with this loan. Caless applicable law provides otherwise, nless an agreement is made or applicitble law
requires inderest 10 be paid, Lender shall Zotbe required to pay Borrower any interest of carnings on the Funds. Borrower and
Lender may agrec in writing, however, thatZar_rest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits 2ol debits o the Funds and the parpose for which cach debit to the Funds was
made. The Funds are pledged as additional securi'y (o, all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amouns geomitied o be held by applicable law, Lender shall account o Burrower for
the excess Funds in aceordance with the requirementsofapplicable law, If the umount of the Funds held by Lender at any ume is
not suflicient (o pay the Escrow lems when due, Lender sy so notify Borrower in writing, and, in such case Borrower shall pay
> Lender the amount necessiry 10 make up the deficicicy. Borrower shall make up the deficiency in no more than welve
monthly payments, at Lender's sole discreton.

Upon payment in full of all sums secured by this Security wastrument, Lender shall prompily refund 10 Borrower any Funds
held by Lendes. I, under paragraph 21, Lender shall acquire or sl Pie Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Fumls beld by Lender m the time of acquiailien or sale as a credit against the sums sceured by this
Sceurity [nstrument.

3. Apptication of Payments.  Unless applicable law provides otherwiae/all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, w any prepayment charges due under the Now:second, to amounls payable under paragraph 2;
third, w interest due, fourth, o ponapal due; and last, 1o any late charges due under ¥ Note,

4. Charges; Liens.  Borrower shall pay all tes, assossmients, charges, fined and Smpositions altributable W the Propenty
which may atlain privaty over tus Security Instrument, and leaschokd payments or groupdcents, if any. Borrower shall pay these
obligations in the manncer provided in peragraph 2, or il not paid in that manner, Borroveer'shall puy them on ume direcidy w the
person owed payment. Bogrower shall promptly furtish w2 Lender all notices of ameunis v _be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prumptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge asy lien which has priority over this Sceunty Instrument anless Borrower: (a) agrees in
writing to the payment of the ubligation secured by the ticn in a munner acceplable o Lender; (b) corests in goaod faith the ticn
by, or defends against cuforcemenm of the lien in, legal proceedings which in the Lender's opinion _sperate (0 prevent the
enlorcement of the lien; er (¢) secures from the holder of the tien an agreemen satisfuctory w Lender sroo-dinaung the lien o
thiz Security Instrument. 1f Lender determines that any part of the Property is subject o a tien which may vaein oriorily over this
Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisly the lien ¢r tuke one or more
ol the i:tions sci forth above within 10 days of the giving of nolice.
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8. Hazard or Property Inwan@aFlF‘ @ iInAeI;c‘:(g oW : i¥f{9 crected on the Propeny
insurcd against loss by fire, ha@irds inClud® within the {¢ exiénded er: ant any other hueards, including floods or

flooding, for which Cender reguires insurance. This insurance shall be maintuned in the wnounis and for the periods tun Lender
requires. The insurnnce carrier providing the inserunce shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcasenably withheld. It Borrower fails w0 maintain coverage described above, Lender may, at Lender’s option, obuin
coverage to prolect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and repewals shail be accepuable o Lender and shall include a siandard mortgage clause. Lender shall
have the right o hold the policies and renewals. [f Lender requires, Borrower shall prompuy give w Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carmier and Lender. Lender
may make prool of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwisce agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration ur repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair s nol ceonontically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any eacess paid w0 Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a nolice from Lender that the insurance carrier has offered (o scttie a claim, then
Leader may collecl the insurance proceeds. Lender may use the proceeds (o repair or restore the Propeny or o pay sums secured
by this Sccurity [nstrument, whether or not then due. The 30-day period will begin when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly payments referred to i paragraphs 1 and 2 o change the amount of the payments. I under paragraph
21 ahe Property is acoured by Lender, Borrower's right W any insurance policies and proceeds resuling from damage o the
Property prior W thelacvuisition shall piss 10 Lender to the extent of the sums sceeured by this Sccurily Instrument immediately
prior w» the acquisition.

6. Occupancy, Prisercation, Maintenance and Projection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, catblish, and use the Property as Borrower’s principal residence within sixty days after the execution ol
this Securily Instrument ani/shyil continue 10 oceupy the Property as Borrower's principal residence for i least one year afier the
dalc of occupancy, unless Lenuer otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
calenuating circumstances exist which sae beyond Borrower™s control. Borrower shall noy destroy, damage or impair the Property,
attow the Propenty o deteniorste, of gommil waste on the Property. Borrower shall be in default il any forfeiure action or
proceeding, whether civil or crimina!. s begun that in Lender’s good faith judgment could resull in forfeiture of the Property or
otherwise materially impair the lien createrd by this Sceurity [nstrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided i paragrapt 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good fach determinaton, preciudes forfeituie of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Leader's security inlerest. Borrower shall also be in default if Borrower, duning the
Yoan applicalion process, gave marially lalse or inacunice information or stilements  Lender {or laiked w provide Lender with
any material information) it connection with the {oan ¢videnced by the Nole, including, but not limied to, FCPresenuions
concerning Borrower's occupancy of the Property as i peincioal residence. If this Security Instrument is on a lesschold, Borrower
shall comply with afl the provisions of the lcase. 11 Burrowe! acquires fee title w the Property, the leasehokl and the fee iile shatt
nol merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, I Borrawer faiis o perform the covenants und agreements contained in
this Sccurity Instrusnent, or there is o fegal proceeding that may sigp.Deantly alfect Lender’s rights in the Property (such as 2
procecding in bankruptey, probate, for condemnation or Torfeilure or o enforee laws or regulations), then Lender may do and pay
for whatever is necessary (0 protect the vidue of the Property and Lender’s tights in the Propenty. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Jnstrumend, appearing in coert, paymg reasonable
attorneys’ fees and enwering on the Property 1o make repairs. Although Lendel riay wike acton under this paragraph 7, Lender
does not have to do so.

Any amnounts disbursed by Lender under this parugraph 7 shall become additional deti of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amsenis shall bear interest from the date of
dishursement at the Note rie and shall be puyable, with interest, upon notice from Lender to'damrower requesting payment.

8. Mortgage Insurance. 11 Lender required morigage insurance as a condition of making the loan sceured by this Sccurity
Instrument, Borrower shall pay the premisms zeyuired 10 mainiin the morigage insurance| in effect. If, for any reason, the
MOARARe insurance coverage reguired by Lender lupses or ceases to be in cffect, Borrower sha’l puy the premiums required w
obtain coverage substanially cquivalent w the mortgage insurance previously in cffect, a1 a cost subtantially equivalent w the
cost to Borrower of the mortgage insurance previously in effect, from an alticrnale mortgage insurer arproved by Lender. If
substantially cquivakent morgage insurance coverage is not available, Borrower shall pay 10 Lender cach/imvaith a sum cqual o
one-twelflh of the yearly morigage insurance premium being paid by Borrower when the ipsurance coveruge Jansed or ceased o
be in effcct. Lender will aceept, use and reldin these payments as a koss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be rcM{N IF:FrIJQ Msu@ :M wnount and Tor the period
that Lender requires) provided By anfinstire™approved by Lendef agdin e d abe”and is olgundl. Borrower shall pay the

presmiums required (o maintain mortgage insuratce in effect, or fo provide a loss reserve, until the requirement lor mortgage
msurance ends in accordance with any writien agrecient between Borrower and Leader or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections ol the Property. Lender shall give
Borrower notice al the ume of or prior W0 an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnanon or other wking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shill be paid w Lender,

fn the event of a totd wking of the Propenty, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Prapecty immediately belore the laking is equid 10 or greater than the amount of the sums seeured by this Sccunity
Instrument inmediately before the mking, unkess Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiphied by the following Craction: (a) the total amout of
the sums sceurcd immediawcly betore the wking, divided by (b) the fair market value of the Property immediaicly before the
taking. Any balance shall be paid 10 Borrower. In the cvent of a partial wking of the Property in which the fair tarket value of the
Property immediately before the wking is less than the amount of the sums secured immediacly before the wking, uniess
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied 1o the
sums secared hy this Security Instrument whether or not the sums are then due.

It the Property is abunduncd by Borrower, or if, afier notice by Lender o Borrower that the condemnor offers to make an
award or seule a chiz 1or damages, Borrower fails 10 respond 10 Lender within 30U days sfter the date the notice 18 given, Lender
is authorized W colicctand apply the proceeds, at its option, either o restoration or repair of the Propenty or o the sums secured
by this Sceurity lnstrumentvhether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or posipone
the duc date of the inoathly mayrients referred o in parsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasers; Forbearance By Lender Not 8 Waiver. Exicnsion ol the time for payment or modificalion
of amortizauon of the sums secured v this Security Instrument gramicd by Lender 10 any successor in interest of Borrower shall
not operate 10 release the liability of/th? original Borrower or Borrawer's successors in interest. Lender shall not be required w
commence procecdings againsl any suoocssor in inlerest or refuse o exiend tme for paymem or otherwise modify amortization of
the sums secured by this Sccurity [nstrumedthy reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in crorosing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Juint atd Scveral Liability; Co-signers. The covenants and  agreements ol this
Sccurity Enstrument shall bind and benefit the succissors and assigns of Lender and Borrower, subject to the provisions of
parpgraph 17, Borrower's covenanls and agreemenss il be joint und several. Any Borrower who co-signs this Security
Instrument but does nob exccule the Note: (a) is co-sigoder this Sceurity Instrument only w mortgage, grant and convey that
Borrower's rerest m the Property under the werms of s Securnity Instrument; (b) is not personally abliguted to pay the sums
secured by this Sceunty Instrument; and (¢} agrees thit Lender auf any other Borrower may agree (o exend, modity, forbear or
make any accemmodanons with regard o the werms of this Securiv Instrument or the Note without that Borrower's consent.

13, Loan Charges, It the Joan sceured by this Sceurnity {nswiunen? is subject to a law which sels maahmum loan charges,
and that Llaw is linally interpreted so that the inerest or other loan charges collected or w0 be collected in connection with the loan
excecd the permitted limits, then: (a) any such loan charge shall be reduces vy the amount pecessary 10 reduce the charge w the
permitted fimit; and (b) any sums abready collected from Borrower which exiezaed permitted limits will be refunded 10 Borrower,
Lender may choose tw make this refund by reducing the principal owed wnaer-the Note or by making a dircct pgyment o
Borrower. If a refund reduces principal, the reduction will be treaied as a partial Zicpayment without any prepayment charge
under the Note.

14. Notices. Any notice w Borrower provided for in this Sccurity Instrument shal’’o2-given by delivering it or by mailing it
by first class mail unless applicable law requires use of anpther method, The notice shacl v dirceted to the Property Address or
any other address Borrower desigaites by notice 1w Lender. Any notice 10 Lender shalt be'gizen by first class mail w Lender's
waddress stated herein or any other address Leader designages by notice to Borrower, Any notice_orovided for in this Sccurity
Instrurnent shall be deemed w have been given o Burrower or Lender when given as provided in thas paragraph.

18, Gaverning Law; Severability. 'This Sccurity  Instrument shall be governed by federal Fow and the law of the
jurisdiction in which the Property is Jocied. In the event thal any provision or clause of this Security Listrument or the Nowe
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Sote which can be
given cffiect without the conflicing provision. To this end the provisions of this Sccurity Instrument and the Vole are declared w
be severable.
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1o, Boerrower's Copy.  Bogra N@FFL‘lﬂG“niIJ‘A o lhc@l&&i urit§lastrument.
17. Teansfer of the PropertyOr a Ben 1l Intérestiin erd =nif Nyt e Propefty or any inlerest i it s

suld or tanslerred (or if a beneticial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender’s prior written conseat, Lender muy. at ity option, reguire immediate payment in full of all sums sccured by this Security
Instrumeat. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Scecurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shatll pravide a period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccunity
Instrument. I Botrower {ails ke pay these suwms prior to the expiraton of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18, Horrower’s Right to Reinstate, Il Borrower mects cenain conditions, Borrower shall have the right w have
enforcement ol this Security [nstrument discontinued at any ume prior (o the carlier of: (@) 5 days (or such other penod s
upplicable Law may specily for reinstatement) before sale of the Property pursuant to aty power of sale contained in this Securily
fstrument; ar (b) catry of a judgment enforcing this Security [nstrumenl. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Scourity Instrument angd the Note as i no accelersuon had occurred; (b) cures any
default of any other covenunts orF agreeprents; (¢} pays all expenses incurred in enforcing thes Security Instrament, including, but
not limied o, reasonable altomeys® fees; and (d) mkes such action iy Lender may reasonably require 10 assure hat the lien of this
Security Instrunmient, Lender's rights in the Property and Bosrower's obligaton w pay the sums secured by this Sccurity
Instrumemt shatl! continue unchanged. Upon reinstatement by Borrawer, this Sceurity Instrun:ent and the obligations secured
herchy shall remain fully effective as il no acceleration had ovcurred. However, this right 1o reinstate shalt not apply in the case of
aceelcration under paragraph 17,

19, Sale of Nuate; Change of Loan Servicer.  The Note or a partial inderest in the Nole (logether, with this Sceurity
[nstrunent) may be sold one or more umes withoul prior notice w Borrower. A sale may result in a change in the entity (knowo
is the “Loan Scrvicer™ ) that codlects monthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Zoan Servicer unrelated 10 4 sale of the Note. If there is a change of the Loan Sevvicer, Borrower wiil be
given writlen nutice of Gic change in accordance with paragraph 14 above and applicable law. The notice will state the nwme and
address of the new Loar Seevicer and the address (0 which payments should be made. The nolive will also contain any other
infurmation required by apphcablc law.,

20. Hazurdous Substaness,, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o inips Property. Borrower shall not do, nor allow anyone clse W do, anything aftecting the Property
thitt is in violaton of any Enviedniventad Law, The preceding iwo senences shall not apply o the presence, use, or storage on the
Property of small quantities of Hizardnus Substances that are gererally recognized 10 be appropriate 0 normal residential uses
and to mainicnince of the Property.

Borrower shall promptly give Lend:O writien notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regalatury agency or privalz.party involving the Property and any Huzurdous Substance or Environmental Law
of which Borrower has aclual knowledge. [0 Borrawer leamns, or is notificd by any governmenual or regukory authority, that any
removal or other remediauon of any Hazacdovs Substance affecting the Propenty is necessary, Borrower shall prompily tike all
necessary remedial actions in accordinee with Envisaenenial Law,

As used in this paragraph 20, “Haswedous Substances™ are those substances defined as wxic or hazardous substances by
Enviiomnentad Law and the following substances gasedine, kerosene, other {lammuble or taxic pewroleum products, 1oxic
pesticides and herbicdes, volatile solvents, matcrials ‘conasining asbesos or formaldchyde, and radioactive materials. As used in
this paragruph 20, "Environmentad Law” mieans lederal laws pad laws of the jurisdiclion where the Property is located that relaie
to health, safety or environmenial proteclion,

NON-UNIFORM COVENANTS. Borrower andd Lender furtber covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's breuch of
#ny covenanl or agreement in this Sccurity Instrument (bul ot prior (o sccelerstivn under paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (@) the deZault; (b) the action reguired (o cure the default; (c)
a date, nut less than 30 days from the date the notice is given to Borrover, by which the default must be cured; and {(d)
that failure to cure the default on or before the date specified in the noirz may result in aeceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale o tie Property. The notice shal) further inform
Borrower of the right (o reinstate after acceleration and the right to assert in th< Toreclosure proceeding the nun-existence
of a default or any vther defense of Burrower to acceleration and forechosure, If the default is not cured on or before the
date specified in the notice, Lender, at is optim, may require immediate puymers in full of all sums secured by this
Security Instrument without further demand and may forechse this Security Instiucient by judicial proceeding. Lendes
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this guragraph 21, including, but not
fimited to, reasonubie attorneys’ fees and costs of title evidence,

22. Relense.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sccurity Instrument
without charge W Borrower, Bosrower shall ppy any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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i 24. Riders to this Security Instrument, If one or more riders are execuled by Borrower and recorded together with this
t Sccurity Instrument, the covenanes and ageeerents of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreetients of this Security Instrument as il the rider(s) were a part of this Securily [nstrument.
1Cheek applicable brik(cs}

L% ] Adjustabie Rav: Rider { __] Condominium Rider {1 1-4 Family Rider

{7 ] Graduated Payirom Rider [ ] Plannext Unit Development Rider (] Biweekly Payment Rider
[ ] Balloun Rider 771 Rate Improvement Rider [} second Home Rider
(] v.A. Rider {X] Other(s) [specily] ~ ADJUSTABLE RATE RIDER NO. 2

BY SIGNING BELOW, Borrower accepis sl agrees w the tegms myj,

Ehaniy § ontaiped # this S un?y Instrument and in
uny rider(s) executed by Borrower and recooded with it &)
Witnesses: Y N = o0 o
L ] T
RAMAN Barrower

R }\h}.bk_( - L i .. Souial Sceurity Number
/ﬁﬁuﬂéxﬁ ; (ﬂ/‘/J&Lcé’—l , (Seal)

/*msf R [y
{ }*—-{' ! _’ SRR “EARBARA £. HELZLSOUER Borrower
. [ o H
i : " Sial Securilty Number
: (Seal) (- (Scal)
-Burmower -Horrower
Social Security Number o~ o~ . Social Seruridy Number
STATE OF ILLINOIS,  } Yoy A\ { l‘,-(\ﬁ/- County ss:
I, THE UNDERSIGNED , #t Notary Public in and Jor seid Luunly u.nd state do hercby cenity that

ASHOK RAMAN AND BARBARA E. HELZLSOUER, HIS WIFE AS JOIMS TENANT

. personally known 1o me 1 bé the sume person(s) whase nume(s) ARE

subscribed W the foregomng instrument, appeared betore me this day in person, and acknowledged hat TheX
signed and delivered the sad instrument as THE IR free andd voluntary uct, for the uses and puiposes therein sel forth,

Given under my hand and official scal, this 13TH day of AUGUST s ‘ _ 1991
' - VA (‘ X% d \
\ > .

My Commussion Exptres: I j_’ \ (~f

Notary Public

This Insrument was prepared by: B, SELL

Q-GH(IL) (@101) Fage 8atld

g S R P
SOFEFR P SEALY
KoOFL s

Motary Puble Lt of Dhaots
My Comnussiot bypires b7 93

Form 3_0!4 /90
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WHF § "ECORDED MAIL TO:
COUNTR. WP FUNDING CORPORATION
£0 BOX 7024
PASADENA, CAL'FORANIA £1100-8974

COUNTRYWIDE
LOAN #. 60[154:4&

ESCROW/CLOSING # 71" 17 140

Prepared by: B. SELL
_— ——wme- SHAGE ABOVE HOR

ADJUSTABLE RATE RIDER

(1 Year Treasury Index < tate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this /1. day of August
19 91 | and is incorporated into and shall be deemed 1 amend and supplement the Mongage, Deed of Trust ur
Securny Dwd (the "Sccurity Instrument”) of the same dae siven by the undersigned (the "Borrower”} (o secure
Borrower's Adjustable Rawe Note (the "Nole") w
COUNTRYWIDE FUNDIKG CORPORATION, A NEW YORK' CURPORATION
{the "Lender™) ol the same dawe and covering the property describedan s Security Instrument and located at:

314 KNOB HILL DRIVE ARLINGTON HEIGHTS, IL 60004-

| Proporty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES [N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE ‘NATE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER M\!UT PAY. THE
NOTE ALSO CONTAINS THE OPTION TOC CONVERT THE AQJUSTABILZ JATE TO
A FIXED RATE.

ADDITIONAL COVENANTS.  In addition o the covenants and agreements made in the Sceurity instrument,
Borrower andd Lender turther covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raic of 6,250 %. The Note provides for changes in
the adjuswable interest rale and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate [ will pany may change on the first day of September 19 92 and un

thut duy cvery 12th month thereafier. Each date on which my adjuswble interest eale could change is called a
"Change Datwe™.

CONY
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(1) The Index

Beginning with the first Change Date, my adjustable interest raic will be based on an Index. The "Index” is the
weekly average yickd on United Suntes Treasury securities adjusied 10 a constant maturily of | year, its mide availuble
by the Federd Reserve Board. The most secent Index figure available as of the date 45 days belore cach Change

3ate is catled the "Current Index ™,
If the Index is no longer available, the Note Holder will choose a new index which is bascd upon comparable

information. The Note Holder will give me natice of this choice.
(C) Cadculation of Changes

Before cach Change Daie, the Note Holder will culculate my dew intetess rate by adding
TWO & SEVEN-EIGHTHS percenlage points ( 2.875 %) o the Cusrent
Index. The Note Holder wall then round the result of this addition w the nearest one-cighth of one percenuge point
{0.125%). Subject 10 the limits staed in Section 4(D) below, this rounded amount will be my new interest rawe until
the next Chasge Date.

The Nuw Hoider will then determine the amount of the monthly payment thal would be sulficient 1o repay the
unpaid principy? that [ am expectedd 1o owe al the Change Daw in full on the maturity date 81 iny new inerest rate in
substantially equd plyments, ‘The result of this calculation will be the pew amount of my monthly payment.

(D) Limits on [nierest Rate Chunges

The interest cate 1am fegared o pay al the fiest Change Dute will not be greater than 8.250 %,
or less than 4. 250 Y%.. Thereafer, my adjustable interest rate wikl never be increased or decreased on
any single Change Date by more than Iwo pereentage points (2.0%) from the raie of inerest | have been paying tor
the preceding 12 months. My intdresd saic will never be greater than 12,250 %, which is called the
"Maxinnun Kae”.

(E) Effective Date of Chunges

My new interest rale will become effective o cach Change Date. 1 will pay the amount of my new monthly
payiment beginping on the first monthly paymeric daic after the Change Date until the amount of my monthly
payment changes again.

{F) Nutice of Changes

The Note Holder will deliver or mail to me a notice of any wipsiges in my adjustable interest rate and the amount
of my monthly payment belere the effective dute of uny change. The Zotice will include information required by law
1o be given me and also the dtle and wlephone number of 4 percor who will answer any question | may have
reparding the notice,

B. FIXED INTEREST RATE QPTION

The Noie provides {for the Borrower's option 10 convert [roan an adjustable inteiest cate with interest rate limits 10
o fixed imderest raw, as fullows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Opuon that 1 can exercise unless I am in default or this Section 5(A) will ava permit me 1
do s, The "Conversion Opton” is my option to convert the interest rate | am required to pay by thisYow from on
adjustable rite with interest cate tunits w the fixed rote caleulated under Section 5(B) below,

The conversion can only take place on a date(s) specitied by the Note Holder during the period beginning on the
first Change Date and ending on the tilth Change Date. Each date on which my adjustable interest tate can convert 1o
the new lixed rate 1s called the "Conversion Daw”.

it 1 want w excrase the Conversion Option, [ must lirst meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that 1 want w do so; (i) on the Conversion Date, | must not be in default under the
Now or the Security Instrument; (6 by o dute specified by the Note Holder, 1 must pay the Now Holder a
conversion fee of 1S S NONE s and (iv) | must sign and give the Note Holder any
documents the Now Holder requires 10 effect the conversion,

(M Calcuiation of Fixed Rate
My new, fixed interest re will be egual 1o the Federal Navional Mongage Association’s required net yicld as of

a date and time of day specificd by the Note Holder for (i) i the originagd term of this Noie is greater than 15 yeurs,

CONVY
ARM PLANT &I —
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30-year fixed e morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of
one percentage paint (.625%), rounded to the nearcst onc-cighth of one pereentage point (0.125%), or (i) il the
original term ol this Note is 15 years or less, 15-year lixed raie mongages covered by applicable 60-day mandatory
delivery commitments, plus Tive-cighths of one pereentage paint (0.625%), rounded ¢ the nearest one-cighth of one
pereentage point (0.125%.). §f this required net yicld cannot be deteemined because the applicable commisments are
nol available, the Nole Holder will determine my inlerest rale by using comparable information. My new rale
caleulated under this Section S(B) will not be greater than the Maximum Rate suted in Section 4(D) above.

(C) New Payment Amount and Effective Date

It [ choose 10 exercise the Conversion Option, the Now Holder will determine the amount of the monthly
puyment that would be sutticient (o repay the unpaid principal [ am expectd w owe on the Conversion Duate in full
on the maturity date al my new fixed inierest rate in substantinlly equal puyments. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment alter the Conversion Date, |
will pay the new amount as my monthly payment until the maturity dose.

C. TRANYeUV. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unul Bu'.nwc.r excreises the Conversion Option under the conditions stated 10 Scevon B of this Adjusuable

Rate Rider, Uniform Covenani 17 of the Seeurity Instcument is amenderd oy read as follows:

‘Transfer of tie Yeuperty or a Beneficial Interest in Borrower. [ all or aay part of the Property or any
interest in it is sold or wansyerred (or i a beneficial inwrest in Borrawer is sold or transfe: red and Borrower is ot a
natural person) wathout Lemded’s prior wrilien consent, Lender may, at it oplion, require immediate payment in full
of afl sums sccured hy this Securiy Insirument. However, this option shall not be exercised by Lender if exercisc is
proibited by tederal faw as Of the date of this Security Insirument. Lender also shall not exercise this option if: (a)
Borrower causes W be submitted 10 Londer information required by Lender o evaluate the intended ranslerce as il a
new loan were being made to the raraferce: and () Lender reasonably deterines that Lender's security will rot be
impaired by the loan assumption and that (e risk of a breach of sny covenant or agreement in this Sceurity
instrument is aceeptabic to Lender.,

To the exent permitted by applicabic (aw, feoder may charge a reasonabie fec as a condition 0 Lender’s
consent o the loan assumption. Lender also riav raquire the transferee w0 sigh an assumption agreement that is
aceeptable o Lender and that obligates the ransfers-w keep all the promises and agreements made in the Noie and
in this Scecority strument, Boreower will continue 4% obligated umnder the Note and this Security Tnstrument
unless [ender releases Borrower in wriling.

Il Lender exercises the oplion W require immediate Sayment in {ull, Lender shall give Borcower naotice of
acceleration. The natice shal) provide a period of not less thas 24 days from the daie the notice is detivered or mailed
within which Borrower must pay all sums secured by this Secury Instrument. [f Borrower fuils 0 pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies geemitted by this Security Instrument without
funher notice or demand on Borrower,

2. [ Borrower exercises the Correersion Opuon under the conditions sited in Section B of this Adjustable Rate
Rider. the amendment © Ustform Covenant 17 of the Security Instrument ceapvuaned in Section C 1 above shall then
ceuse to be in cffect, and the pravisions < Unilorm Covenant 17 of the Security 10 tcument shall insicad be in effect,
as [ollows:

Trunsfer of the Property or a Beneficini Interest in Borrower.  If all or any pdn of the Property or uny
interest in it 15 sold or ransferred (or if & beneficial interest in Borrower is sold or vansterzed and Borrower is not a
natural person) without Lender's prior wrilten consenl, Lender may, 4t its option, reguire im(acdiite payment in full
of all sums secured by this Security [nstrument. However, this option shall not be excrcised by-Lesider if exercise is
prohibited by federal law as of the date of this Sceurity Instrument.

If Lender cxercises this opuon, Lender shall give Borrower notice of accelerativn. The notice raall provide a
peeind of not less than 30 days from the dale the notice is delivered or mailed within which Borrowes riust pay ull
sums secured by tus Security fnstrument. I Barrower {ails (o pay these sums prior io the expiration of thes period,
Lender may invoke any remedies permitied by this Security Instiument without further notice or demand on
Borrower,

y
b

s uu:{hdc - /(
/ ‘/\ ( / - //Z.- LA g T Z
A7 . -~ Ve . Zﬁé;{;;ﬁ, £ (Scz
ASHOK™ RARAN - RHARA E. HELZLSOUER _“35:7539

(Scal) (Scal)

- Borrowar - Hotrower

/ By SIGNIN ¥ BEL(y Burrower abcepis and agrees W the wrms and covenants conlained in this Adjustuble
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COUNTRYWIDE
WHEPM RECORDED MAIL TO:
COUNTRYWIDZ ~UNDING CORPORATION
P 7, BOX 7024
PASADENA, CALIFDRNIA 91109.8074

COUNTRYWIDE PARCEL1.D. &

LOAN# 6005498

ESCROW/CLOSING & 73 44140 Prepared by: B. SELL
3150 WEST HiGGINS ROAD #145
HOFFMAN ESTATES, IL. 60195-

ADJUSTABLE RATE RIDER NO. 2
ARNM VLAN L L X, & XA

THIS ADSUSTABLE RATE RIDER NO. 2 is made/ahis, 13 day of August .
19 91, amd s incorporated into and shall be deemed @ amend and supplement the Morigage, Deed ol Trust or
Security Deed (he "Security Instrument”) bearing the swnc drte as this Rider and giveo by the undersigned {ihe
*Borrower”) to secure Borrower's Adjustable Rate Nowe {the "Nate”; o
COUNTRYWIDE FUNDING CORPORATION, A KEW YORK ‘CORPORATION
(the "Lender™) of the same dale and covering the property described #a % Securily Instrument and tocaled at:
314 KNOB HILL ORIVE ARLINGTON HEIGHTS, IL 60004-

[Propeay Address}

The Note has been muodified by means of 4 Rider to the Note o provide the [ollowing:

I.  Borrower's new, lixed miterest rate will be cqual to the Federad National ivhwteage Association’s required
net yiekl as of a dae and Lime of day specitied by the Note Holder for (i) il the origipad werm of this Note is greater
than 15 years, 30-year fixed rate conventional morigages covercd by upplicable 60-day mandatory delivery
commitments, plus ZERO & SEVEN-EIGHTHS percentage  poinis () ' 0.875 %)
rounded to the neirest one-cighth of one percentage poine (0.125%), or (i) if the original wrarof this Note is 15
years or less, 1S-year lixed rae conventional morigages covered by applicable 60-day mzndaory delivery
commiunents, plus  NONE percentuge points ( 0.0U0 %)
rounded to the nearest one-cighth of one percentage point (0.125%). 1f this reyuired net yicld canion e determined
because the applicable commitments are not available, the Note Holder will determine Borrower’s interast rate by
using comparuable intormation.

2. I[n order w exercise the Conversion Option, the Note Holder musi reccive notice between the lirst and fifth
days of any month, and at least 45 days belore the inended conversion date, and the Note Holder must receive an
eacvuted “Moditication Agreement” by the 15th day of that month. If writicn nolice 1© convert is received afer the
filth day of any month, said notice will be treated as having been received on the first business day of the succeeding
month, 1 the executd "Moditication Agreement” is not received by the 151 day of the month i which writien
notice was given, wrillen nolice must be resubmitted in the manner set forth above and a new "Modilication
Agreement” must be exceuted and reccived by the Note Holder by the 15t day of that month, Notice of conversion
must be given i the manner deseribed in Section 9 of this Note and will be considered to have been given on the
duy the Note Holder seceives i In ondee 1o be entitled o exercise the Conversion Gption, Borrower must not have
been more than 30 days late in making any monthly payment which was due during the 12 month period before
Borrower gave the above notice of intent o exercise the Conversion Opiian, and Borrower must not have violated
any other provisions of the Securily Instrument during that 12 month period. Exercisce of the Conversion Optlion is

CONV
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not pennitted where, upon conversion, the fixed interest rute weuld exceed the maximum interest rute =waed in the
Note. {n no event shall the rate under this secuon exceed the maximem rate in Section 4(D) of the Note.

3. Borrower will be in default if Borrower violates any provision ol the Security [nstrument or fails 1 pay the
full wmount of each monthty payment on the date it is due. If Borrower in default, the Note Holder may send
Borrower g wrilien notice stating that i Borrower docs not correct the violation or pay the overdue amount by a
certain date, the Notwe Holder may require Borrower (0 pay immediately the full amount of principal which has not
been paid and all the inkerest that Borrower owes on that amount. That date must be at least 30 days after the date on
which the notice is delivered or mailed 1o Borrower,

4. The Note Holder may in its discretion cause the provisions ol the Rider 1o the Note, which are described in
Paragraphs 2 through 3 above, W cease to have any foree or effect, by giving notice to the Borrower in the manner
provided in the Notwe,

BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenants contained in this Adjusisble

Rute Rider New 2. . -7 ' L

'} ,./) ('Scan-\_
!f / Asp/or' RAMAN . Borrower
+ c v
(N’Z\%féﬁs_ﬂ - £ - p e (Seal)
ARBARA E. HELZLSOUER a - Burrower

i
(Scaly

- Rorrower

(Scal)

- Horsower

{Space Below This Line Rescrved for Acknwriedg
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