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THIS MORTGAGE ("Security Instrument”) is given on 16TH day of AUGUST, The
IRWIN ABRAMS AND LISA ABRAMS HUSBAND AND WIFE

mortgagor is

{("Borrower"}. This Security Instrument is given to MORTGAGE CAPITAL CORPORATION,

which is orcanized and existing under the lawse of Minnesota, and whose address is
MN 55101 {("Lender"). Borrower owes Lender the

111 E. KELZOG3 BLVD. ST. PAUL,

principal sum’‘nf ONE_HUNDRED EIGHTY WNINE THOUSAND and no/100 pollars (U.S.
Thim debt is evidenced by Borrower‘'s note dated the same date as
(*Note"), which provides for monthly payments, with the
full debt, if pit /raid earlier, due and payable on the firet day of SEPTEMBER,
1998. ‘This Security .Inetrument secures to Lender: (a) the repayment of the debt
evidenced by tha /Nole, with interesat, and all renewals, extensions and
modificatione of the Note; (b) the payment of all other sums, with intereast.,
advanced under paragraph 7 to protect the security of this Security Instrumentj
and (¢) the performance o . Borrower‘s covepants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to/Lender the following described property located in

$_183,000.09).
this Security Tarstrument

COOK County, ITliinois:

LOT 8 IN PARKSIDE ESTATES FIRST ADOITION, A RESUBDIVISION OF LOTS 1 TO 12, BOTH
INCLUSIVE, IN BLOCK 4 IN WILMETTE-n:F AARD RESUBDIVISION, A RESUBDIVISION IN THE
SQUTH WEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT "HEREOF RECORDED OCTOBER 9, 1957 AS

DOCUMENT 17033760 IN COOK COUNTY, ILLINUTS

32-303-029~-G000

which has the addrees of 231 KILPATRICK AVE
[Street ]
Illinois 60091 ("Property Addreas”);
{Zip Code)

arected on the piwer.v,. and all easomants,

TOGETHER WITH atl the improvement now or herenfter
ALl replacer nts _and additions shail

appurtenanced, ond tixtures now or hereafter B part of the property.
aiso be covered by this Security Instrument. All of the foregoing is referred to. in this Security

Instrument as the "Property.*
BCRROWER COVENANTS theat Borrower is lawfully seised of the estate hereby convoyed and’ nes:  the right

to mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbrances
of record. Barrower warrants and will defend generaltiy the title to the Property sgainst all c'aims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenints with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper'y
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1. Payment of Principal and Interest; Prepsyment and Late tharges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds for Taxes and Insurance. Subject tc applicabie law or to a writteh waiver by
Lender, Borrower shall pay to Lender on the day monthly psyments are due under the Note, until the Note is
paid in full, a sum (“Funds") for: (a)} yearly taxes and assessments which may pttain priority over this
Security Instrument as a lien on the Property; {b) yesrly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yeariy mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums,
These items are called "Escrow Jtems." Lender may, at any time, collect and hold Funds in an emount not to
axceed the manimum amount a lender for a federally related mortgage loan may require for Borrower's escrow
sccount under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section §2601 et seq. ("RESPA"), unless another lLaw that applies to the funds sets a lesser amount.
1€ sa, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate tha amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o- entity (including tender, if Lender is such an institution) or in any Federal Home
Loan Bank. Lerder shall apply the Funds to pay the Escrow items. Lender may not chorge Borrower for
holding and applyiryg the Funds, annually snalyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Forriwer interest on the Funds and appticable law permits Lender to make such a charge.
Hawever, Lender may rec.ir= Barrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender i saimnection with this loan, unless applicable |aw provides otherwise. Urnless an
agreement is made or epplicavl’ law requires interest to be peid, Lender shall not be required to pay
BOrrower any interest or earnirys on the Furdds. Borrower and Lender may agree in writing, however, that
interest shall be pai¢ an the ruc-. Lender shall give to Borrower, without charge, an annuat account ing
of the Funds, showing credits and debits to the Furxds and the purpose for which each debit to the Funds
wss made, The Funds are pledged as tdd’t unal security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceec the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds i1 aciordance with the regquirements of applicable taw. 1f the
amount of the Funds held by Lender at any vimeis not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrewer in writing, and, in such sse Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up tiie riefiiciency in ne more than twelve monthly peyments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Ser—aity Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender. 1f, under paragraph {1, Linder shall acquire or sell the Property,
Ltender, prior to the acquisition or sale of the Property, stal! apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by Lhis Security Instrument.

3. Application of Payments. Unless applicable law provides stherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaymcnt charges due under the Note; second, to
amounts payable under peragraph 2; third, to interest due; fourth, fo rincipal due; and last, to any late
charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessments, casrge=s, fines end impositions
attributable to the Property which may attain prierity over this Security Jnstrument, and leasehold
payments or ground rents, if any. Borrower shalt pey these obligations in thd rianver provided in paragraph
2. or if not paid in that manner, Borrower shall pay them on time directly to <he prrson owed payment.
Borrower shatl promptly furnish to Lender ali notices of amounts to be paid unde this paragraph. If
Sorrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Securicty Insirunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lier ir T  manner
acceptable to lLender; (b) contests in good faith the lien by, or defends against enforcement of >ae lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the 1ler, nr (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien (o this
Securfty [nstrument. If Lender determines that any part of the Froperty is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a onctice tdentifyinrg the Lien,
porrower shall satisfy the lien or take one or more of the actions set forth above withim 10 days of the
giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included witnin the term Mextended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance

- ahai| be maintsined in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nct be
unreasonably withheld. 11 Borrower fails to maintain coverage described abave, Ltender may, at Lender’s
option, aobtain coverage to pratect Lender’s rights in the Property in accordance with parsgraph 7.

ALl insurance policies and renewals shall be acceptabte to Lender and shall include a stsnderd
mortgage clsuse. Lender shall have the right to hold the policies and renewals., 1If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal rotices. In the event of
loss, Borrower shaii give prompt notice to the insurance carrier and iLender. Lender may make procf of
Lloss if not made promptly by Borrower.
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Lerwier’w security 15 not lessencd. [t tho restoration or repair iy not ecoromically feanible or Lendar's
sccurity would be tessened, the insurance proceeds shall be applisd to the sums secured by this Security
Instrument, whether or not then due, with any ckcess paid to Borrower, |f Borrower abandons the Property,
ar docs not answer within 30 doys & notice from Lender that the insurance cerrier has offared to sottle a
claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or reitore
the Property or to ppy sums secured by this Security Instrument, whether or nat then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 orf change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Barrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acgquisition shail
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower‘s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within siaty days after the execution of this Socurity Instrument and shall continue to octupy
the property as Borrower’s principal residence for at lesst one yenr after the date of occupancy, wunless
Londer otherwise ngrees in writing, which consent shall not be unreasonably withheld, or wnleans
extenuating c.rcLumstances exist which are beyond Borrower’s control. Borrower shsll not destroy, damage or
impair the Propersv, oliow the Property to detoriorate, or conmit waste on the Property, Borroser shall
he in defaylt ii e forfeiture sction or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgmest Ccld result in forfeiture of the Property or otherwise materially impair the lien
created by this Secirity Indtrument or Lender’s security interest. Borrower may cure such a default and
reinstnte, as provided (mscagroph 18, by cousing the action or proceecing to be dismisned with a ruting
that, in Lender’s guod Favin catermination, preciudes forfeiture of the dorrower’s interest in  the
Broperty ur other material impdirment of the lien creoted by this Security Instrument or Lender s security
interest. Borrower shatl ales be in default it Borrower, during the loan application process, gave
materially false or insccurate inforration or statements to Lender (or failed to provide Lender with any
material information) in connection vw.th the lean cvidenced by the Note, including, but not limited to,
representations concerning Barrower’s ociupadcy of the Property as s principal residence. Lf thin Seturity
Instrument is on o lessehold, Borrower s3all compiy with all the provisions of the lense. 1f Borrower
ncquires fee title ta the Praperty, the leaieh;\d and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Prupritx, 1f Sorrower fails to perform the covenants
and agreements contained in this Security Insirument, or there is & Llegal proceeding that may
significontly affect Lender’s rights in the Property {such as o procwveding in bankruptcy, probate, ftor
condemation or farfeiture or to entorce Laws or regulniic ), thes Londer moy do and pay for whatever is
necessary to protect the value of the Property and Lender's cights in the Property. Lender's actions may
include paying ony sums socured by a dien which hps pricrity over this Security Instrument, appearing in
court, paying reasonable attarneys’ fees and entering on the Prope -ty to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to 4o/ se.

Any Bmounts disbursed by Lender under this paragraph 7 shall ‘sycome additional debt nf Borrower
secured by this Security Instrument. Unless Borrower and Lender agree tc othyr terms of poayment, these
amounts shall bear interest from the dnte of disbursement at the Note rate e'd shall be payable, with
interest, upon notice from Lender to Barrower requesting paynent.

8. Mortgage lnsurance. If Lender required mortgmge insursnce s+ a conditiar of making the
{oan secured by this Security Instrument, Borrower shall pay the premiums rerired to msintain the
mortgage insurance in effect. 1f, for any reason, the mortgage fnsurance coveraje required by Lendar
Lapses or ceases to be in cffect, Borrower shall pay the premiuns roequired. ‘o obtain coverage
substontially equivalent to the mortgage insurance previously in effect, at a covc Tubstantially
equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, frowm n_. alternate
mortgage insurer approved by Lender. [{ substantially equivalent mortgage finsursnce cove ap. is not
available, Borrower shali pay to Lender each month & sum equal to one-twelfth of the yeariy  marcgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be ir effect,
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurence. loss
reserve payrents may no longer be required, at the option of Lender, if mortgage fnsurance coverage (in
the amount and for the period that Lender requires) provided by an  insurer approved by Lender again
becomes available and is obtaimed. Borrower shail pay the premiums required to maintain mortgage insurance
in effect, or to provide luss reserve, until the requirement for mortgege insurance ends in accordance
with any written agreement between Borrower and Lender or spplicable law.

9. Inspection., Lender or its agent may make rcasonable entries upon and inspections of the Property.
Lender shatl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
the inspection.

10. Condemnation. The procecds of any award or claim for damaged, diroct or consequentisi, in
connection with any condemnation or other toking of nny part of the Property, or for conveysnce in Lieu of
condemnation, arv hereby assigned and shall be paid to lender.
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this Security Instrument, whether of not then due, with any excess paid to Borrower, In the event of
partial taking of the Property in which the fair market value of the FProperty inmediately before the
taking is egual to or greater than the amount of the sums secured by this Security Instrument immediately
befare the taking, unless S8orrower and tender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction:
¢a) the tatal smount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event
of @ partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, wunless Borrower and
Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security [nstrument whether or not the sums are then due.

tf the Property is abandoned by Borrower, or if, after notice by Lender to #8orrower that the
condenmor cffers to meke an award or settle a ciaim for demages, Borrower fails to respond Yo Lender
Within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either tc restoraticn or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender ang Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of su.h payments.

11. Borr-wus lot Released; Forbearance By Lender Kot a Waiver. Extension of the time for payment
or modification of smortization of the sums secured by this Security Instrument granted by Lender to any
successar tn interest >f Borrower shall not operate to relesse the liability of the original &orrower or
Borrower’s Successofrs ‘a interest. Lender shall not be required to commence proceedings against any
successor (n interes. o7 r<fuse to extend time for payment of atherwise modify amartization of the sums
secured by this Security Ilniroument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any fo tcarsnce by Leéender in exercising any right or remedy shall not be a waiver
of or preclude the exercise oV upy right or remedy.

12. Successors ard AsSsigns BourZ: Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrim st shati bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions o/ parssraph 17. Borrower’s covenants and agreements shall be joint
and severst. Any Borrower who co-signs this Sicurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only \> M- tgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security In:trament; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ag ee. "aat Lender and any other Borrower may agree to
extend, modify, forbear or make sny accommodations 'y iih regard to the terms of this Security Instrument or
the Note Without that B8orrower’s consent.

13. Loan Charges. |f the toan secured by this Security Instrument is subject to s law which sets
maximam loan charges, and that law is finally interpretec o ‘hat the interest or other loan charges
collected or to be collected tn connection with the loan excerd the permitted Limits, then: (a) any such
toan charge shall be reduced by the amount necessary to reduc> h’' charge to the permitted limit; and (b)
any sums already calie:ted from Sorrower which exceeded permitted Yirits will be refunded to Borrower.
Lender may choose to make this refurd by reducing the principal owcd 'mder the Note or by making a direct
payment to Borrower. !f a refund reduces principal, the reduction wil( be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in  this Security “fastrument shall be given by
delivering it or by mailing it by first class mail unless applicable law recuvet use of another method.
The notice shall be directed to the Property Address or any other address Borrowe. Jdisignates by notice to
Lender. Any notice to Lender shall be given by first ciass mail to Lender's addres. cipted herein or any
other address Lender designates by notice to Borrower, Any notice provided for in tais Security Instrument
shall be desmec to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa. Lw and the
law of the jurisdiction in which the Property is lovated. 1n the event that any provision o7 ._lause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not riff-c other
provisions of this Security Instrument or the Note which can be given effect without the cr.1".ictinu
provision. To this end the provisions of this Security Instrument and the Note pere declared to. be
severable.

16. Borrower's Copy. 8Borrower shalt be given ore conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pert of the
Property or any interest in it is sotd or transferred (or it a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in fult of a{l sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal taw as ot the date of
this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not Less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration aof this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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Property pursuant te any power of sale contaiped in this Security Instrument; or (b) entry of a Judgment
enlorcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which
then would be due under this Security lnstrusent and the Note os if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not {imited to, rensonable attorreys’ fees; end (d) takes such action
as Lender may reasonsbly require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchonged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shat{ temain fully effective as if no acceteration had occurred. However, this right to reinstate shall
not apply in the case of accelearation under paragraph 17,

19. Satle of Note; Change of Loan Servicer. Tha Note or » partial interest in the Kote (together
with this Security Instrunent) may be sold one or more times without prior notice to Burrower. A sale may
result in 8 change in the entity (known as the “Losn Servicer™) that collects monthly paymenis due wnder
the Note and this Security Instrument. Thare slso may be one or meore changes of the LlLoan Secvicer
unrelated to a sate gf the Note. If there is a change of the Loan Servicer, Borrower witl be given written
aotice of the chenge in nccordance with paragraph 14 above ond appiicable law. The notice will siats  the
name and address of the new Lonn Servicer and the nddrews to which paypments should be made. F[he natice
will atso cantain pny other information required by applicable law.

20. Hpze tou) Substances. Borrower sholl not cauke or permit the prosonce, use, disposal, stcrage,
or release of amy “Aazardous Substances on or in thae Properiy. Borrower shall not do, nor allow anyone elsc
to do, anything of’ecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall novogrsly to the presance, use, or storage on the Property of smell quantities of
wazardous Substancey thit.nre generntly recugnized ta be opproprinte ta normal  residential uses and 10
maintenance of the Propirty.

Sorrower shall promptly cive Lender written notice of any investigation, claim, demand, lawsuit or
other action by any goverrmentil nr regutatory agency cor private party involving the Froperty and any
Hazordouws Substance or Envirwwmental taw of which Borrower has actual knowiedge. 1f Borrower learns, of s
natitied by any gavernmental or regulatocy muthority, that any removal or other remedistion of any
Hazardous Substance affecting the Progerty is necessary, Borrower shali promptly take all  necessary
remedial actions in accordance with Envyi/onmotal Law.

Ay used in this paragraph 20, “Hazoi-ous- Substances" are those substances defined as  taxic or
haznrdous substanzes by Envicorvnental Law' o0 the following substances: gasoline, kerosene, other
flamable or toxic petroleun products, toaxic (es'icides and herbicides, volatile solvents, materinls
containing asbestos or formaldehyde, and radiiactive materlals. As wsed in this paragraph 20,
WEnvirormental Law® means federal laws and Lows of the [unisdiction where the Froperty i35 located that
retate to health, sofety or environmental protection.

NON-UNIFORKM COVENANTS. Borrower end Lender further crverant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice o Lorrower prior to acceleration
followirg Borrowers breach of any covenant or agreement in his Security Instrument (put not prior te
acceleration under paragraph 17 uniess applicabte law provides otYeriise). The notice shall specify: (a)
the default; (b) the action required to cure the defsult; (c) o date/ not less than 30 days from the date
the notice is given to Borrower, by which the defpult must be cured; and (4Y  that failure to cure the
default on or before the date specified in the notice may result in acceieraion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of hedroperty. Tthe notice shall
further inform Borrower of the right to reinstate after occeleration and e right to assert in  the
forectosure proceeding the non-cxistence of a default er any other defense of driroder fo acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the G tice, Lender, at its
option, may require immediate payment in full of al{l sums secured by this Security [ Instrument  without
turther demand and may foreclose this Security Instrument by judicial proceeding. Le~der shall be
entitled to coilect all exspenses incurred in pursuing the remedies provided in thii poragraph 21,
including, but not Limited to, recasonable attorneys’ fees and costs of title evidence.

22. Reicase, Upon payment of all sums secured by this Security !nstrument, Lender shail reierse  this
Security Instrunent wilhout charge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestoad. Borrower waives ali right of homestead exemption in the Property.

26. Riders to this Security Instrument. [f one or more riders are executed by 8orrower and
rocorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated inte and shall amend and supploment tho covenants and agreemonts of this Sccurity Instrument
as if the rider(s) were n part of this Security Instrument,

tcheck appiicable box(es)]

t 1 Adjustoble Rate Rider { 1 Condominium Rider [ } V-4 family Rider Ww
- #
o t i Gradusted Payment Rider { 1 Planned Unit Development Rider [ ] Biweekly Payment Rider Ny
N
(X ) Balloon Rider ( 7 Rate Improvement Rider [ 1 Second Home Rider e
R
* [ ] V.A. RIDER { 1 Other(s) {(specify)
ot
o
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BY SIGNING BELOM, nd ¢ 7 this Security
instrument and in any r rom with

i
(Seal)
Witness: TRUIN Asnn§ -Borrower
) Socfat Security'! 333541064
R { / /
L7 e Pty ]Z 77 A (seat
Witness: 7""""“- {iSh ABRANS -Borrouer
Social Security #: 345587889
(Seal)
-Bor-ower
Soctal Security #:
(Seal)
-Borrower

Social Security #:

STATE OF ILLINOIS, COOK County 3s:

1, the vaocrsigned, a Notary Public in and for said county and state do hereby certify that I1RHIN
ABRAMS AND L1S4 ABRAMS HUSBAND AND WIFE , personally known to me to e the same person(s)
whase name(s) subs:rilyed to the foregoing Instrument, eppeared before me this day in person, and

acknowledged that THE' 2'gned and delivered the ssid imstrument as THEIR free and voluntary act, for the
uses and purposes thergi . art forth, ,
Given under my hand and offic.a’ Seal this day of L (L(Ltéz, C A.D. 19 ({ .
My Commission expires: /[l gl /j b / el ¢ N
L aliad
N ry Public .
" OFFICIAL SEAL Hakory publi )
ALAN 0, SHULTZ 3
NOTARY PUBLIC, STATE OF ILLING'S
MY COMMISSION EXPIRES 129795 g
This instrument was prepared by MORTGAGE CAP(TAL CORPORATION, 1000 East Woodfield Road, Suite 240,

Schaumburg, 1L 60173,

__{(Space Betow This Line Reserved Fir !ender and Recorder)

Record and Return to:

MORTGAGE CAPITAL CORPORATION

1000 €. uoodfield Road, Suite 240
Schaurburg;)l. 60173
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UNBPEEIRRIOERY !

THIS BALLCON RIDER is made this }6TH day of AUGUST, 1991, and is
incorporated into and ehall be deemed to amend and supplement the Mortgege, Deed
of Trust or Deaed to Secure Daebt (the “Security Instrumerit”) of the same date
given by the undersigned {(the "“Borrower") to secure the Borrower's Note to
MORTGAGE CAPITAL CORPORATION (the "Lender”) of the same date and covering the
property described in the Security Inetrument and located at: 231 KILPATRICK
AVE, WILMETTE, 1L, 60091

[Property Address)

The interest rate stated on the Note is cailled the “Note Rate." The date of
the Note is called the "Note Date." 1 understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyons who takes the
Note, tha Seacurity Instrument and thie Rider by transfer and who is entitled to
receive paymants under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Securlity Inestrument, Borrower and Lender further covenant and agree as focllows
{despite an'thing toc the contrary contained in the Security Instrument or the
Note)

1. CONDITION’.S RIGHT TO REFINANCE

At the matvrity date of the Note and Security Instrument (the “Maturity
Date"), I will bevahle tc obtain a new loan {"New Lcan") with a new Maturity Date
of the flret day orf LEPTEMBER, 2021, and with an interest rate equal to the "New
Note Rate"” determinad in accordance with Section 3 below Lf all the conditlone
provided in Sections 2 _and 5 below are mat {the "“Condlticonal Refinancing
opticon”). If those condi’.imns are not met, I underetand that the Note Holder Ls
under no obligation to refinance or modify the Note, or to extend the Maturity
pDate, and that I will have tO repay the Note from my own resources or find a
lender willing to lend me thg money to repay the Note,

2. CONDITIONS TC OPTION

If I want to exercise the f-onditional Refinancing Option at maturity,
certain conditions must be met as of ths Maturity Date. Thesa conditions are:
{1) I must satill be the owner and oicupant of the property subject to the
Sacurity Instrument |[the "Property™)i {~1 I must be current in my monthly

paymaents and cannot have been more than % days late on any of the 12 sacheduled
monthly payments immediately preceding the taturity Datey (3) no lien againat the
Property (except for taxes and special asmeusrants not yet due and payable) cother
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percentage pointe above the Note Pa.a; and (5) I must make a written
request to the Note Holder as provided In Secticon 7 balow.

3. CALCULATING THE NEW NOTE RATE

Tha New Note Rate will be a fixed rate of intserort equal to the
Federal National Mortgage Association’s reguired net yie)ll-fnr 30-year fixed rate
mortgages subkject to a 60-day mandatory delivery commitmernt, wmlus one-half of one
percentage peoint {(0.5%), rounded to the nearest one-eighth of one percentage
peint (0.125%) {the "New Note Rate"). The required net yifld, shall be the
applicable nel yield in effect on the date and time of day that _tihs" Note Holder
receivey notice of my election to exerciwe the Conditional Refinsicing Option.
1f this required net yield is not available, the Note Holder will ® Zetermine the
New Note Rate by uslng comparable informatijion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater
than 5 percentage points above the Note Rate and all cther conditionse required in
Section 2 above are satisfied, the Note Holder will dotermine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid
principal, plug (b} accrued but unpaid intereot, plus (¢) all other sums I will
owe undar the Note and Security Inetrument an the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in egual monthly payments. The result
of this calculation will be the amount of my new principal and interest payment
every month until the New Note is fully paid.
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The Note Holder will notify me at least 60 calendar daye in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and
all other suma I am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise the Conditiocnal Refinancirg Option if the
conditionsa in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and addreses of the person
representing the Note Holder that I muet notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’e applicable published reguired net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the HNote Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate}, new monthly payment amount and a date, time
and place at which I must appear to sign any documents required to complete the
required refinancing. I underatand the Note Holder will charge me a §$250
processing. ‘ee and the costs associated with updating the title insurance policy,
if any.

BY SIGNIN7 }PELOW, Borrower accepts and agrees tgo the terme and covenants

contained in thir Dallocn Rider. gézi;(”’/

Gd

s

P Ll 0 102

LISA ABRAMS Borrower

Borrowaer

Borrower

Borrower

(S8ign Original Onlyj
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