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STATE OF ILLINOIS 131:6427570-703

e ThisMentgage ¢CSecarity Instrument ™) is given on AUGUST 15, ?;:}.?, N1 RECORBENG

The Mortgagor is JESUS MORALES AND JULTA MONDRAGON, HIS WIF#_"” :me ‘1' PE G fvAw) Biid
. 5511 3 by 1--a217
. CHOE &GNt 1L

whose address is 3758 WEST "07H PLACE, CHICAGO, ILLINCIS 60629

{"*Borrower™' ), This Security Instrument is given to
JAMES F. MESSINGER & CO., INC,

whichis orgunized and existing under the kiws of THUE STATE OF ILLINOIS . and whose
address is 5161-67 w. 111TH STREET, wopI1Y,, ILLINOIS 60482

Ctlender''), Borrower owes Lender the principal sumof
ONE HUNDRED S5IX THOUSAND, THREE HUNDRED AMO NO/100=-—ommmm e

Doidtars(U/.S. § 106, 300.00

This debt i evidenced by Borrower’s noete dated the same date as this Securtenstrument (**Note™*y, which provides lur
monthly payments , with the fuld debe, iF not paid carlier, due and payablean SEPTEMBER 1, 2021

This Security Tnstrument secures (o Lender: Gad thie cepayment of the sleby evillenced by the Note, with interest, and all
renewals, extensions and muodifications; (b) the payment of all other sums, withiarsest, advanced ueder paragraph 6 (o
protect the security of this Security Instrument; and (¢) the performance of Borrowdrls covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgaps, piont and convey tolender the
following describred property located i COOK County, UHlinos:

LOT 21 IN BLOCK 6 IN W. D. MURDOCK'S MARQUETT PARK ADDITIUN,

BEING A SUBDIVISION OF THFE SCUTH 1/2 OF THE SOUTH WEST 1/4 OF

SBECTION 23, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCICAT
MERIDIAN, (EXCEPT THE EAST 50 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO: 19-23-326-020

53AZLT?H

which has theaddress of 3758 WEST 70TH PLACE CHICAGO
[Street] [Ciny)
thanois 60629 ("*Property Address’’);
§Zip Code}

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. All of
the Foregoing is referied 1o in this Security Instrument as the **Properiy.'”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed amed as the right to montgage,
grant and convey the Property and that the Property is unencumbered. eacept for encumbranves of record. Borrower warrants
and will defend generully 1the tue o the Property aguins al) claims and demands, subject to any encumbrances of record.
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pavinents, wliech e retered doon Pacagraph 20 o0 chanpee the aanount ol such payments, Any exvess proveeds over an
anmetnt segquired (o iy all outstmding indebtedness winder the Note and this Secunty istrument shadl be pand 1o the entiny
feadly eniitled therete,
8. Fees. Lender niay collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(ur Defauit. Londer may, except as limited by reeulanons issued by the Sveretary in the case of payinen detautis,
require pmeediate payment m Tl ol alb sums secured by this Secunty Instrument it
(3) Borrower detaulls by Failing to pay in tudl any monthly payment required by this Sceurity Insirument prior
to or on the due date of the next monthly payoient, or
G Borrower defalis by Tohing, tar o penod of tharty days, to perform any other obligations contirined i this
Seourmy lnstament.
th Sale Without Credit Apprasul. | ender shadl, it permiticd by applicable Low and woh the pror approval ol the
Secretury . requiie iemediate paynwent i ladl ol sl the swmms secured by this Secuny lstrumentl-
11+ Al o part of the Properts, or o benebioal nierest in g trust owning all or part of the Property. s sold o
otherw ise transteried tother than by devise o deseentn by the Borrower, and
G The Property is not occupicd by the purchaser ur grantee as his or her prmeipad resadence, or the purchiser
or pranter does so cveupy the Propenty but his or her credit has not been approved in accondunce
with the requirenwents of the Seoretary.
(0 No Waiver. [T circumstances ocenr that would permit Lender 1o reguire immedate pasment e full, bt fender
does nol require such pasents, Eender dogs noe waive s vights with iespect fo subseguient exents
{eh) Regubations of HUD Seeretary. I nuny cocumstances sepnlistions issued by the Secorctary wall bt Leader s
npehis, i the case of esanent delalts, 1o require ammedisie payment an tall et foreclose o no pand. Tlus
Securitanstrueent does not authorize aceekeration or foreclosure if not permitted by sepulations of the Seoretarny

ey Mortgaps Not Insured, Borrower agrees that should this Scecurits Insiument and the note secured shereby mst

be cligibk/Tosinsuriance uimber the Natonal Housing Act within NINETY (90 IDAYS fromm the
dake hereol, Ledder mas, ab its option and notwithstamding aonything i Paragrsph 9, require immediale pasinent in
Full of afl sumeserured by ihis Sevurity Instrament. A wnnten shtenwent of any authorized agent ol the Seoretary

dated subseguent o NINETY(90 })DAYS from 1he daie hereof, dechining o nssure this Seoarney
Iistrunient sand 1he e secwred thereby, shall be deemed conclusie proot of soch peligibiiny. Nomwithstanding
the torcgomy, this opiin/niy not be eaerased by Lender when the wnvaslabrhty of ueurance wosolely due o
Lenders faitlure 1o remmt o Sdnoreace insurimee premmiwm to the Secretary

1. Reinstatement. Horrower Basoa right 10 be reinstated af Lender has requieed inanediate payment i lull beeause
o Borrowers future o pay an amdue? 2ie weker the Note o tis Secunty Instrument This nght applies even adies
forcohmure procecdimgs e msitated S loomstate the Secunny bnstroseny. Bowrower shall tender an a0 lamyp sum akbl
smounts tegured o beng Bortower’s accogat uerent o luding: o the extent they are abhipations of Borower ander thas
Secunity Instrument. torechmure vosts and sasonahle and customuary attornes ST ees and expenses properly associated with
the oreclosure procecidig L pon remnstatemert by Botower, s Secunty Instrwment ad the aobhgations that it seaes
shall pemam i etlect asal Lender ikd ot requisstgmumedante pan et m tall Howeser, Lender s not required 1o pernit
reinstatement it (o Dender fSas accepied renstaiensosd alter the commencement of toreclosme proceedings withhi two
years mmediately preceding the commencement ofccanent loreclosire provecdimg, (u) reinstatement will preclade
Torechmure on differcat prounds m the toture, o G semstement will adversels affect the priority ol the lien created by
this Securty Instrament

1. Borrower Not Released: Forbearance by Lender Not o Waiver. Baension of the nme el pasment o
miodibieation of sanortizanon of the suens sectred Dy this Secafity Instrumeat grioded by Lender toany suceessor iy amdeiest
ot Burrower shall not opergde o release the abehiny ol the ongedl Borrower or Borrowers suceessor i stesest Tember
shall not be required 10 commenee procecdinmgs wnist any succeSus inanterest or refuse (o exlend time for pavoent or
otherwise modity amortizaion oi the sums secured By this Seearla Jpstrument by reason of any demsunl made by the
uriginal Borrowes ar Horrower’s suceessors mooterest. Any forbearadiod by Lendern o exercising sy ight o remedy shall
nud be g waiver ot oe preciode the exercise vl any nghtor remedy.

12. Successors and Assigns Bound: Joimt and Seseral Liabiliy Co-Siuners. The covenants and agreements ol
this Securtty Instrament shadl bl arwd benehin the sueeessars and assigns el Lendo arnd Borrower, subject to the provisions
ut Paragraph ©.bh Borrowers covenants and agreemenis shall beojomt inceses b Ay Borrower whe co-signs thas
Security histrument Hut does not execule the Nates oos cossignimy this Securianstrument only 1o morgape, prone aod
convey that Bortower s ieerest e the Propests under the terns ol s Secanty Tonsianagent; thy in not personally obhpated to
pity the sums secured by this Secenty Instrument; and so) agrees that Foemder and anyotier Borrower iy agiee 1o extemnd,
modily, furbear on mahe ans acconmuodations with regard to the terms ol this Scecanty Dsteoment o the Note without that
Rorrower s consent

13 Notices. Ahy notice 1o Bormower provided For mthes Sevurity Iestrument shali B paven by delis eomgon o by
nnrlime 1l by Fiest lass b unless apphoable s teguires use of another imethed. Fhe oovde shad) be doecied o the
Propens Addiess o any oiher address Bormoswer desipnites by notice (e Lemder. Any notice (o eieder shall be piven Iy
tirnl class naarl 1o Lender s address stated berein or any address Tender designates by noteee w0 Pooawer. Ay nolice
provided For i this Secmny insteurnent shall be deered to bave been givesn o Borrower or Lenderwhen piven as provided
1t this paragaph,

14, Governing Luw; Seserability, Tl Scoueity nstrament shall be poverned by Federal faw Godortie i of the
jursdiction m which the Propesty s focated T the event thist any provision ef clwese ol this Security lastrament o the
Note contlicts with applicable b, such conthiet shatt ol afect other provisions sl this Scecunty bistromcm or the Note
which can be given clfect wahout the conthoting provision. s thes eid the provisions ol ihis Secunty lastrament andg the
Nate wre declared (o be severable.

15. Borrower's Copy, Borrower shall he given one contormed copy of this Secunty Instrament,

16. Assipnment of Hents. Bonower uncondinarally assigns and transters o Lender all the rents and revenues of the
Property. Borrawer iuthionizes Lender or Benders agents to callect the rents and revenunes amd hereby directs cach ienant ol
the Froperts 10 pas the rents 10 Lender or Lenders agents. However, prior o Lenders notiwee o Barrower of Buorrower's
breach of sy covomot or agreement in the Secunity nstiament, Borrower shad) collectamd recene all rents wnd revemaes ol
the Property as trustee tor the benelst ol Lender and Borrower. This assignment of rents comstitutes an absolule issignmer s
and not atassegnment tor addtional secunty aonly.

N Lerder gives notice of breach 1o Borrower:s Go all rents received by Borrower shall be hield hy Bormower as truslee
for beaelit of Lender only, 10 be apphicd o the surms secured by the Security Instrument; (o Lender shall e entitied 1o
cotieet and receive all of the renis of the Propeny: and (o) each wenant of the Propenty shall pay all sents due amd unpaid 1o
Lender or Lender's agent on Lenders swritten dennd to the tenant.

Horrower hus not exeented any prior assigoment of e rents and Bas not and will net pecform any act that wouold
prevent Lender from exercising ats vights under this Paragraph 16

Lender shall not be required 1o enter upon, take controd of or maintain the Property belore or adter givieg notive ul’

ach o Borrower. Howeser, Lesder or o qudicially appointed receiver may do sooai any tme there is o breawh, Any
ppplication of rems shall not cure or winve any default or invatidate any ather right or remedy of Lender. This assignment
of ressts of the Property shall weratinate when the debt secured by the Security Instrument is panl in fuli.

[page £ of o pagest
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