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MORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1991, between Hank Fatoorehchil, married to Fatemeh Eftekhary, whose
address is 1415 Michelline Ct., Hoffman Estates, IL 60195 (referred to below as "Grantor”); and Suburban Bank
of Hoftman-Schruryburg, whose address is 275 S. Rosolle Rd., Schaumburg, IL 60188-4070 (referred to below
as "Lender").

QRANT OF MORTGAGE. /-or valuable consideration, Grantor morigages, warranis, and convays 1o Lender sl of Grantor's right, titte, and interos|
in and to the following desct.e . real property, togather wilh all existing or subsaquently srectad ar aHixad buildings, irprovements and thaures; ail
easemnanis, ights of way, anc apr urtenances; all waler, waler righls, walercourses and dilch rights (including stock in utiNties with ditch or irrigation

righis); and ali other ri%hm, royvluf s, wnd profits refating to the real properly, including without fimitation & minerals, ofl, gas, geotharmal and similar
mater, located in Cook Coury, State of Mlinols (the "Real Property”):

Lot 3 in Quentin Woods Gubdivision being a resubdivision of Lots 14, 15 and 16, In Block 5, In "Arthur T.
Mcintosh and Company 2 Northwest Acres” Unit Nc. 2, being a Subdivision in the South 1/2 of the
Northwest 1/4 aof Section 22, Townshlp 42 North, Range 10, East of the third principal meridian,
according to the piat thercof i'worded January 30, 1951 as document no. 15001085, In Cook County,
Hinols.
The Real Property or lts address is commorly known as 761 Roancke Ct., Palatine, IL B80067. The Real Property 1ax
Identitication number s 02-22-114-040.
Grantor presenily asaigghs (0 Lender all of Grantor's right. iy, and Interest in and to all leases ol tha Property and ail Rents lom the Property. In
addition, Grantor granta to Lander a Unifoim Comeneccial Codr, sezudlly interest In the Personal FProperty and Rants.

DEFINITIONS. The fcliowing words shall have 1he following imcarions when 1ised In this Moitgago. Terms not otherwise defined in this Morigage shad
have tha meanings attributed lo such terma in the Unilorm Comeng'clal Codo. AN reterences lo doliaz amounts shall maaii amounts in lawlul maney ol
the Unitad States of Amarica.
Grantor. The word "Grantor” maeans Hank Faloorehchl. The Cirar tor I8 1he morigagor under this Mortgage.
Guarantor. The word "Guarantor” means and includos without limita’on each and all of the guarantors, surelles, and accommeodatcn pasties in
connection with the indeblednesas. -
tmprcvements. The word “Improvemonts” means and includes whhoy! Baoitation all existing and futwe improvemants, fixiures, buildings,
struclures, mohile homes affixed on the Raal Property, facilities additlons anc ol 2 _consatruction on the Real Property.
Indebtednass. The word “indebtedness” means all principal and interest pays’de under the Nole and any amounts expanded or advanced by
Lendes 1o discharge obligations ol Granior or expenses incurrad by Lender to enfirmu obligations ol Grantor under this Mortgege, logether with
tnisrest on such amounts as provided In this Morigage.
Lender. The word "Lender” means Suburban Bank of Hottman-Schaumburg, its suci esso.s_and asaigna. The Lender is the morigagee under
this Mortgage.
Mortgage. The word "Morigage® means this Mortgage batween Granior and Lender. and 038 without limitation &l aasignments and security
Intesost provisiona relatii:g 1o the Parsonal Property and Rents.
Note. The word "Mole" meana the promissory nate of crodit agroement daled July 25, 1891, )+ the ariginal principal amount of
$251,250.00 nom Grantor 1o Lender, logolthor with ali renowala of, extensions of. modficatiors of refinancings o!, consclidavons of, and
substilutions for the promisscry note or agreoment. The interasl rate on the Nole is 10.000%.
Peraonal Proparty. Toa words "Personal Propesty” mean all equipment, fixtures, and olher articles of persora nropeity now or hereafter owned
by Grantor, and now or hereafior attachod o/ aflixad 1o tho Roal Property; togather with all accessions, parts, and 1dditions to, al roplacemeants of,
and all substitutions lor, any of such property; and 1ogether with all proceeds (Including without limhation & inruc7..ce proceads and refunds of
pramiuma) Fom any sala of othar dispositian ol the Proparty.

Raal Property. The words “Real Proparty” mean the property, interosts and rights descrlbed sbove in the “Grant of M(ngaoa™ section.
Related D t The worde "Roelated Documents” moan and inchide without limitation al promissory nolas, cro4lt agreements, loan

'nguomonla, guaraniies, security agreemants, morigagoo, deads of Irust, and all oiher Inaruments and documents, whether now or hereaftor

/71 Property. The word "Property” means collectively the Real Property and Ihe Persanal Property.
8

axisting, executed in connection with Granter's indabtedness (o Lendeds.
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Rents. The word "Renls” meana sl prasent and tuture renis, revenues, income, lssues, royalties, profils, and other baneiils dedved from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excop! ss othorwiss provided in this Morigage, Grantor shal pay 1o {endes s amounts secured by this Morigage
a8 they becoma dize, and shall suictly perform all of Grantor's obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granior's possession and usa of the Property shall be governed by ihe
following provielons:

Possseslon and Uss. Lint in default, Grantor may remain In possession and control of and operate and manage the Proporty and coliact the
Rents from tha Property.

Duty to Malntsin. Grantor ghad maintain the Property in tenantable candition and promptly peiform ak repairs, replacements, and maintenance
nocessary to preserve ite valuo,

Hazardous Subsacces. The lerma "hazardous wasip,” "hazardous subatance,” "digposal,” "ralasse,” and “thraalenad Igease,” a8 used In thls
Merigage, shai hsva the same meanings as et ferth in the Comprehansive Envirenmental Response, Componsation, and Liability Act ot 1980, a8
armended, 42 U.SL. Sectian 9601, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1688, Pub. L. No. 89-409
{(*SARA", the Hazarcour Malerials Transportation Act, 48 U.S.C. Section 1801, el %6q., the Resource Conservation and Recovery Act, 48 U.S.C.
Section 8801, el seq., o1 ulhr applicable stale or Federal laws, fules, or regulations adoplod pursuant 1o any of the foregoing. Grantor represents
and warrants to Londer ina' 18} During the period ol Granlor's owneiahip of he Property, there has been no use, generstion, manulacturs,
slorage. reatmeni, disposal, t»2a or thraatanad releass ot any hazardous wasle of substance by any person on, under, o about the Property.
(b} Grantor hag nc knowiedge ot -y feason to baliove thal there has been, except as previously disclosed to and acknowtedgad by Lender in
wiiing, {l) sny use, generalion, marut=cture, storage, reaiment, dispossl, reloasa, of throatensd release of any hazardous wasle o7 substance by
any prior owners of occupants oi the Property of {il) any aciunl or thiealened litigation or claime ot any kind by any persen relsting 1o such
mattors. (¢} Excepl as praviously disclisos’ i>-and acknowledged by Lender in wiiing. (i) noither Grantor nor any lenani, coniractor, agent of
olher autharized user of the Proparty shall 175, genedate, manufaciure, store, rent, dispose of, or release any hazardous wasie of subglance on,
under, or about the Property and (i) any sucn aclivity shall be conduclad in compliance with all applicatie federa, stale, and loca! jaws,
regulalions and ordinances, inckiding without fintation those laws, regulations, and ordinances rdescribed above. Glanior sulhorizes Lender snd
its aganis to enler upon the Property 1o make sucn irspections and lests as Lender may deam appropriale 1o delermine compllance of the
Property with this section of Ihe Mongage. Any insp/clitng.or tasts made by Lende’ shall ba lor Lendur's purposes only and shall not be
construed 1o create any raspanaibllity or liability on the G- nl Lender to Granlor or to any other pajson. The represontations and wiiranted
containad herein are based on Grantot's due diligence in inv»sligating the Property lor hazardous waste. Granlor hereby (s) reloasus and welves
any fulura claime against Lender for indemnity or cosiribution in fae avent Granicr bacomes liabie lor cleanup or ofhel cowis undes any such laws,
and (b} agress lo Indemnily and hold harmiess Londor againe,.any =nd all claime, lossos, Nabilties, damages, penalties, anct expanses which
Lender may directly or indirectly suglain or sufter resuliing from w Brrach of 1his section of the Morigage of &s & consequence of any uee,
genoration, manulacture, storage, disposal, release or thiealened release accurring prior 1o Granlor's ownership or inferest in the Property,
wheiher of nol 1he same waa of should have been known o Grantor. 7@ ruvisions of this section of the Morigage, including the abligation to
indemnity, shwl survive the payment of the indeblednesa and the satisfactio s 7..:d racanveyance ol the lien of this Morigage and shall nol ba
afiecied by Lender's acquisiion ol any inlefest in the Property, whethar by forec.08re.of olharwiss.

Nulsance, Wasts. Ciantor ohall nol cause, conduc! of pormit any nuisance nor comr e, pettnil, ar sutier any siripping of or wasia on or 1o the
Propeity of any portion of the Property. Specliically without linitation, Granitor will not 1smove, of grant lo any other party the right to remove, any
timbar, minarale {including oif and gas), scll, grave! of rock producia without the prior writter: russent ol Lender.

Removal of improvements, Grantor shall not demolish or remave any Improvements from 1o e#! Property without the prior writian consent of
Lender. As u conditon to the removal ¢! any Improvements, Lender may require Granlor 10 maks wiargements salisiactory 10 Lender to replace
such Improvermnents with Improvements of al least equal value.

Landet’s Right to Enter. Londer and ila agonls and sopreseniatives ay enler upon the Real Property.<i-ell reasonable timea 1o altend lo
Landet's Interests and Lo inspec! the Properly for purposes of Graritor's compliance with the terms and cond tons o 1his Morigage.

Compilance with Gavernmental Requiremsnts. Granior shall promptty comply with all laws, ordinances, #n% re ulations, now of hetealter in
aftec), ol all governmental authorites applicable Lo the use of occupancy of the Property. Granior may contost/-nood Iath any such iaw,
ardinance, of regulation and withhold compliance during any praceeding. including appropiiate appeals, s long a3 Cranor has nollfied Lander in
wilting priof 1o doing 8o and so long as Lender's interasls (n the Property me not [opardized. Lander may require (irylor 1o posl adeqysie
securlty or & surely bond, reasonably satisiaclory 10 Lander, 10 prolect Lander's interest. .

Duty to Protect Grantor agrees neither to abanden nor leave unatiended the Property. Granlor shall do ail other acls, in addiion to mcse'acls
sal forth sbove in this section, which from the chiracter and use of the Proporly are reasonably necasaary 10 prolect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Londe may, at lw aplion, declare immedistoly dua and payable all suma sacured by this Morigage upon the
anle Or tanster, withaul the Londo’s prior willion conment, of all or any pan of the Real Property, o sny interest In tho Rasl Proporly. A “sals or
wansfor means the convayance of Rael Praporty of avy nght, 9 o) intevonl tharein; whethat logal or equitable; whether voluniay ai involuntary,
whalther by oulright sale, deed, Instalimant sale contract, land contiact, contract for deed, easehaid Inlerest with a tem greater than liwea (3) yesr,
lease~-option contract, or by sale, assignment, or transler of any benaticial interest In or 1> nny land trust holding it 1o the Real Property, or by any
other method of conveyance o Real Property interest. 1f any Granior (s & corporation or partnership, transter also includes any changs In ownership of
more than twanly-five parcant (25%) of the voling stock or partnership intereats, as the case may be, of Grantor. However, this option shall not be
uxercised by Lender H such exercise ta piohibiied by laderal law or by Vincls law.

TAXES AND LIENS. The tollowing provisions ralating 1o (ho laxea and llens on the Property are & part of this Morgage.

Paymant Grantor shall pay when dun {and in alt evenls prior lo delinquency) all taxes, payro jaxes, special tanes, assessments, waler charges
and sawer service charges levied agains! or on accouni of the Property, and shall pay when due all claima for work dene on of for services
rendered or materiai furnished o the Property. Grantar shall maintaln the Property free of all Hens having priorty over or equal to the interest of
Lender under this Mortgage, excep! for Ihe lion of taxes and assesaments not due, and except ks atherwise provided in the following pawagraph.

Right To Contest Grantor may withhoid payment of any {ax, asseasmant, or clalm In connection with & good faith dispute over the obligation to
pay, 80 long as Lender's intereat in the Property is not [oopardizad. 1 a lion arisee or i fled a2 a result ol nonpayment, Granior ahall within fifteen
{18) days alier the len arises or, if & kan is tiled, within itieen (13) days aher Grantor has notice ol the flling, sacure the discharge of tha llen, or I
requeeled by Lander, deposit with Lander cash o a sulficient Corpoiale surety bond of olher socurily satisfactory fo Lender in &n amount sufficient
1o discharge the llan plus any cosle and atiorneys’ loes of olhar chaigea that couid accrue as & result of & foreclosure or sale under the ken. In
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any conteet, Granior shait defend itself and Lender and shall saliely any adverse judgmen! before enforcement againat the Proparty. Grantor shall
name Lendor as an additional obligoe under any surely bond furnished in the contest proceedings.

Evidence of Paymenl. Granlor ahall upon domand furnish 1o Lendor satisfaciory evidence ol payment of the taxes or asssssmenis and shall
authosize the appropiiata governnmonial officlal to doliver o Lender at any time a written siatemen) of (he taxes and assessmentas agalnel the

Ptoporty.
Nolice of Conatruction. Grantor shall nolify Lender al lesat fiftaen (18) days before any work is commenced, any services are furniahad, or any
materials sre supplled lo the Property, if any mechanic's lien, materiaimen‘s lien, or othar ken could be assestad on account of the work. services,
or materiale. Grantor will upon raques’ o Lender fuinish 1o Lender advance assurancea salisfaciory io Lender that Grantor can and wit pay the
coat ol such lmprovements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions rolatig 1o insuiing the Property are & pari of this Morigage.

Maintanance of Insurance. Grantor shall procura and maintain policies ol firg ingurance with slandard extended toversge endorsementa on e
replacement basia far the full Insurablo value covering alf Improvernants on the Real Property in an amount sulficlen) (o avold application of any
coinsurance clause, and with a slandard morgagoe clause in favor of Lendor. Policies shall be writlan by such insurance companies and In such
form as may be reasonably acceptabie io Londer. Grantor shall deliver to Lender corlificatos ol coverage from aach Insurer contalning a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lendar.

Application of Procesds. Granlor shall promplly nolify Lender of any ioss or damage 10 the Property. Lenaer may make proof of loss il Grantor
faila to do so within likeen (15) days of the casually. Whelther or not Lender's socurity is impaired, Lender may, al its slection, apply tha proceads
1o the reduction of the Indebledness, payment ot any lien aflecling the Property, or the restoration and ropaw of the Property, If Lender elects 1o
apply the proceedas 1o fesicralion and repak, Granior shall topair or replace the damaged or destroyed Improvements in a mannes satislaciory to
Lender. Lendes shall, upon satislactory praol ot such axpendilure, pay or jeimburse Granior from the proceods for the reasonaba cost of repakr
of testoration #f Grantor is nol in dafaull hereunder. Ary proceads which have not been disbuised within 1860 days aftor their receip! and which
Lender has not commiiad 1o the rapalr of resloration of the Property shall be used tirs! to pay any mmount owing to Lender under this Morigage,
then to prepay 7outued interesl. and the remaindor, i any, shat be appliad to the principal balance of the Indebtedness. H Lender holds any
proceeds aher poovr ant in full of the Indebtadnasa, such proceads shall be paid to Grantor.

Unexpired insurar_e at Sale. Any unoxpired insurance shall inure to the benefit of, and pass 1o, the purchaser aof the Property covered by this
Morigage &l any lrust e’y salo or other sale heid under tho provisions of this Morigage, or at any foraclosure sale of such Pioperty.

TAX AND INSURANCE REZE€\VES. Granlor agrees lo eslablish a reserve account to be refained Irom the loans proceeds In such amount deemad
1o be sufficient by Landor ar 8.8l pay monthly inio thal roseive account an amount squivalant ta 1/12 of the annual real eatate laxos and insurance
promiunwe, as estimalod by Lond x 10 a8 o provide sulficiant lunds for tho payment of each yoar'a laxes and insurance promiums one month prios 10
the date the taxes and Insurance peromiums becomo dolinquent.  Grantor ahall lutthes pay & monthly pro-rala shairo of all assessments and ather
charges which may accrue against'the ropesty, |1 the amount so estimated and paid shall piove to bo Insuflicient 10 pay such taxes, Insurance
promiume, assessments and other ¢liarges, Granlor shall pay the dileroence on demand of Lender. All such payments shat be casrried In an
interest-tree resarve account with Lende .~providaed that if this Martgage is execuled in connection with the granting of a morigage an & single-lamily
owner-occupied residantial property, Granlor-n lieu ol establishing such resefve accounl. may pledge an inleresi-besing savings account with
Lender to secure the paymeant of estimated tixeg ir~urance premiume, assossmenis, and other charged. Lender shall have the righl 10 draw upon the
reserve (of plodge) account to pay such llen<, rad Lender shall nol be required tc determine the validity or eccuracy of any em bafore paying it.
Noihing in the Morigage shall be consirued as ruquirirz.l.ender to advance olher monies for such purposes, and Lender shall not Incur any Nability for
anything i may do or omit to do with respect 10 thr. resarve account. Al amounts in the jeserve account are horeby pledged to further secure the
Indubtedness, and Lunde, is hereby authorized to w thdraw and apply such amounts on the Indablodness upon the occurrence of an event of delault
as described below.

EXPENOITURES BY LENDER. If Granlor fails to comply 1" khy provision of this Mortgege, or it any aclion or proceeding is commenced that would
matesiaily aHecl Lender's interesis in the Property, Lender cn “7rsntor's behalt may, but shall nol be required 10, take any action thal Lender deems
appropriale.  Any amount thal Lendar expends in 50 doing w'. Tar inlerest at the rate charged under the Note from the dalte incurred or patd by
Lender o the dale of repaymant by Grantor. Al such expenses, (| Lendar's oplion, will (a} ba payable on domand, (b) be added 1o the balance of tha
Nole and be apportoned among and be payable with any ingiallmed’. payments o become due during either {1} the term of any applicabie Insurance
policy or {ii} the remaining term of the Nolse, or (c}) be treated as a baloon payment which will be due and payable at the Note's maturity, This
Mongage alio will secure payment of these amounts. The rights providar '« In this paragraph shalf be in addition o any other rights or any remedies
1o which Lender may ba entiled on account of the delault. Any such actian uv. Lender shail not be conatrued as curing the delault so as to bar Lender

from any rernady thal it olherwise would have had.

WARRANTY; DEFENSE OF TITLE. Thae following provisions ralaling 1o ownerabig of the Property are a part of this Mortgage.
Title. Grantor warants that. (a) Grantor holds good and markelable tile c. rcord to the Properly in fee simple, free and clear of all lians and
ancumbrances olher than those sel lorth in the Real Property description or ir. ary Mie insurance policy, titie reporn, of final tile opinien issued In
favor of, and accepted by, Lander in conneclion with this Mortigage, and (b) G=.«or han the full right, power, and authority (o execule and deliver
this Morigage o Lender.
Defense of Title. Subject 1o the oxcoption In tha paragraph above, Gramor warrants .and “+)lt forever dofend the titke 10 the Property against the
lawiul claime of all persons. In the event any action or preceading is commenced that Qu-.atsoa Giantor's tise or tha interest of Landor under thia
Mortgage, Grantor shall defend the action at Grantor's axpanse. Grantor may be the nonlusl party In such praceeding, bul Lender shall ba
entitted (o participate In the proceeding and 10 be represented in tha proceeding by counses ¢’ Le’.der's own choice, and Grantor will deliver, or
cause 10 be delivered, 1o Lender such instruments as Londer may reques! from time 1o thme 10 per ~*.such participation.

Compllance With Laws. Grantor wairants thal the Property and Grantor's use of the Property cumplies with all exisiing applicable laws,
ordinances, and regulations ol governmantal authorities.

CONDEMNATION. The loliowing provisions relating to condemnation of the Property are a past of this Morigage

AppHlcation of Net Procesda. If all or any part ol the Property ia condemned by eminaent domain procesc'nge ar 0y any proceeding or purchase
In leu of condemnalion, Lender may at s eleclion raquire thut all or any portion of the net proceeds of 1he aws'd o appled to the Indeblednees
or the repair of resicration of the Property. The net proceeds of the award shall mean the award afier paymend o a” reasonabie costs, expenses,
and attornays’ fees neceasarily paid or incurred by Grantor or Lender in connection with the condemnaticn.

Proceedings. !f any proceading in condemnation is filed, Grantor shalt promptly notify Lender in writing, and Grantor shadl prorptly taka such
steps as may be necessary 10 defend the action and obiain the award. Grantor may be the nominal party in such prociew’ vy, but Lender shall be
entitled to participate in the proceeding and to bo representod in tha proceeding by counsel of ks own choice, and Gramur will deliver or cause to
be delivored to Lender such Instruments as may be requastad by it from time 10 time to permit such partcipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating 1o governmental taxes, fece




omon  UNOFFI@iad COPY,

and chargen are & part of this Morigapo:

Current Taxes, Fees and Charges. Upan requost by Londor, Gianior shall exacule auch documents in addition to this Morigage and lake
whatever other action I8 requested by Landa to perfoct and continue Lender's llion on the Real Property. Grantor shall reimbursa Lender for alf
taxes, &4 deactibed below, together with all expenses incurred in recording, perecting or conlinuing this Morigage, inchiding without limitation o
txes, foas, docunentary stamps, and othes charges lof fecording or registering this Morigage.

Taxas. The following shall constiule taxes to which this saction applies: () & specific tax upon this type of Mongage or upon &l or any pan of
\ha Indebledness secured by this Morgage; (b) & specific tax on Grantor which Grantor is suthorized or required to deduct from paymants on the
Indebledness secured by this type of Marigage; (c) & lax on thia type of Morigage thargeable againsi the Lender or the helder of the Note; and
(d) a spacific tax on slif or any portion of the Indebiedness or on payments of principal and interest made by Grantor.

Subsequent Taxes, I any lax o which this saclion applies /s enacted subsequent o the dale of this Mortgage, thia avent ahall have the same
allect as an Event of Detault {as dalined beiow), and Lender may exerciaa any or all of its avallable remecios jor an Event of Dafault ms provided
bolow unleas Grantor elther () pays tha tax bofore it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sulficient corporate surety bond or alhor security satistaciory 10 Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha lollowing provisions telating 10 Ihia Morigage as & sacurlly agreament are a pan of this
Morigage.
Securlty Agrecina®’ Thig instrument shall consiiule & security agreemen to the axtent any of tha Pioperty conatitutes fixturee or other personal
property, and Lende  siall have all of Iha rights of & secured party under (he Unilorm Commercial Code as amended from time 10 time.

Ssourity intersal. Upon/renuent by Lendor, Gianior ahall execute financing atulements and lake whalgvor other aclion is requestad by Landei to
perlect and continue Leridor's security intorest tr ihwr Ronls and Porsonal Propwty. in addition to recording this Morigage in the real propoerty
1ecords, Lender may, &t any Yry and withoul further authorizalion trom Grantor, flo execuled countwparts, coples or reproductions ol this
Morigage as a financing stakxtvin:.-Grantor shall reimbursa Lender for all exponsoa incurrad In parfecting of continuing (M8 security interest.
Upan dalault, Granior shel assorP46 ‘he Porsonal Propenty In w mannef and at a piace reasenably convorient lo Grantor and Lander and make A
svallable 1o Lender within threa () d'5 after recaip! of wiitten demand from Londor.

Addresses. The maling addresses ol (reter (deblor) and Lender (secured party), from which information concerning the securily infeast
granied by this Morigage may be oblainen (87ch as required by the Undlorm Commercial Codo), we a8 stated on the frsl page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, (The lcllowing provisiona relsting to funher assurances and atiorney-in-fact are & part of ihis

Morigage.
Further Asauianced. Al any time, and lrom lima 10-4re, upon request ol Lander, Grantor wil riske, execule and deliver, or will cause lo be
made, executed or doliveiod, to Lendor ar to Lendove Josignee, and when requosled by Lender, cause lo be fud, recorded, refled, or
reracorded. ag the case may be. a1 such bmes and in such olfices and places s Lendar may deem appropiiele, any and s such morigagos,
deeds of tuet. securlly doeds, secullty agreements, financing 81emanie, conlinustion sinlements, ingiuments of further sssurance, cortificates,
and olher documents as may, In the sole opinion of Lander, Ls necossary of desiiable In oider 1o efecluale, complets, perfect, continue, of
preserve (s} the obligations of Grantor under the Nole, 1his Morirege, and ‘he Related Documents, and (b} the liens and securlty inlerests
crealed by this Morigage as first and pilor llens on the Property, whatier now owned ot horesfter acquiract by Grantor. Unless prohibiied by Jaw
or agieed 10 the contrary by Lender in writing, Gantor shall reimburse Lerid7:-for alf costs and expenses Incuned in cohnection with the mattors
referred to In this paragraph.
Attornay-in-Fact. 1 Grantor talls 1o do any of the things relaned lo in the proccding paragraph, Lender may do 80 for and in the nama of
Grantor and al Giantor's expense. For such purposes, Granlor heroby rrevocaoly appiiits Lender as Grantor’s attorney-in-faci for the purposa
al making, execuling, delivering, filing, recording, and doing il other things as muy be nacassary of desirable, in Lender's sole opinion, 1o
accomplish the matters relerred lo in the preceding paragraph.

FULL PERFORMANGE. If Granior pays all the Indobiednass when due, and otherwise performa.ad *he abligations imposed upon Granior under this

Margage, Lender shall execute and debver 1o Granlor a suliable satislaction ol this Morigage and ‘sulabig slalements of termination of any financiig

atatement on fle evidencing Lender's securlly interest In the Rents and the Porsonal Proparty  Grantur will pay, it permitted by appicable law, any

reasonable lemmination lee as dolermined by Lender rom time 1o tima.

DEFAULT. Each of the lollowing, al the option of Lander, shail constitule an avent of dolaull ("Eveni of Defsulr) unde’ this Morigage:
Defzult on ndeblscnass. Fallure ol Granior ta make any paymaent when due on the Indebtedness.

Defauit on Other Payments. Faiure 31 Granios within (he tme required by this Mortgage lo make any paymint io-tixes of Insurance, or any
ather payment necessary lo prevent filing of or 1o effect discharge of any lian.

Compiiance Detault. Failure to comply with any ather term, obligation, covanant of condition contalned In this Mortgags. e Nols of In any ol the
Relaled Documants.

Breaches. Any warranty, reprogeniation or sialement made ot furnished to Lender by or on bahal of Grantof under Ihis Moarigage, the Note or 1he
Rolated Documents is, or al the time made of lurnished was, [alse in any materis respect.

Insctvency, The insolvency of Granlor, appointment of & receiver for any part ol Granfor'a property, any assignment for the benefit of crediiors,
the commencemenl of any piocesding under any bankiupicy or Insoivency laws by or againsl Granlor, or the dissofution or termination of
Grantor's exisience as & golng business (il Grantor ig a business}. Excepi 1o the extani prohibited by fedesal law or llinois law, tha death ol
Granlor (if Granto: is an individual) also shall cunstitule an Event of Default undes this Morigage.

Foreclosurs, sle. Commencament of foreclosura, whelher by judicial proceeding, self-help, repossession or any other mathod, by any crediior ol a,
Granlor againal any of the Propedy. Howaever, this subsection shall not apply In the event ol a good faith dispute by Grantor a3 to the valldity
reascnablenass of the claim which ie the basia of the foreciosure, providad that Grantor gives Lender writtan notico of such clsim and turnis
resarvee Of & suraly bond for the cialm satislaciory to Lender,

Breach of Othar Agresment. Any braach by Grantor under Ihe terms of any other agreemant batwaen Granlor and Lender that la not remadm
within any grace penod provided therein, inciuding without limitation any agreemant concerning any indebtedness or other cbiigation of Grantor {b
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs wilh respeci to any Guaranior ol any of the indebledneas or sich Guar
dlea or bacomes Incomgpalonl.

inascurity. Lander raasenably doorne ilsall insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Event of Defaull and a1 sny lme thereatier, Lander, at its oplion, may exercha
#ny one of more of the lollowing rights and remedies, In addilion to any olher rights or remediea provided by law.
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Acoslerate (ndebledness. Lender shail have 1he right al lts option wilhcul notice to Grantor o declare the entire Indebtedness Immediately due
and payable, including any prepayment penalty which Grantor would be required lo pay.

UCC Remaedies. With raspect {o all or any part of Ihe Personal Property, Lendar shall bave all the righis and remedies of a sacured party under
the Uniform Commercial Code.

' Collect Rents. Lender shall hava 1he right, without nolice 1o Grantor, 1o take possession of the Propexty and collect the Rents, including amounts
past due and unpaid, and apply the nat proceeds, over and abave Lenders cosls, against the Indebledness, In funherance of this right, Lender
may require any tenani ar other user of the Property lo make paymenis of rant or use leas directly 1o Lender. |f 1he Rents are collecied by Lender,
then Grantor imevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments recoived in payment therec! in the name of
Granior and {0 negotiate the same and collect the proceeds. Payments by tenants or olher users 10 Lendef in reaponse 1o Lender's demand shall
satisty the obligationa for which the payments are made, whether or not any proper grounds for the demand exisled. Lender may exercise ia
rights under this subparagraph stther in persan, by agent, of through a receiver.

Morigages In Possession. Lender shal have (he right lo be placed a2 morigagee in puscession or to have a receiver appointad to take
passassion ol all or any pan of the Proporty, wiih the power to piotect and preserve the Property, lo opetale the Property precading foreclosure o
sale, and 1o collect the Renls rom the Property and apply 1he proceads, oves and above 1he cost ol the receivership, against the Indabledress.
The morigagee n posagesion or 1eceiver may sefve withaut bond H permitted by law. Lander's right 10 the appointment ol & receiver shall exist
whelher or not tha apparent value of the Property axceeds the Indabledness by a substantis amouni. Emoloyment by Lender shall not disqualily
A pOVSON oM ATV G B8 B TeCaiver.

Judicial Foreclos'ire. ! ender may obiain a judicial decree fnretiosing Grantor's interest in al or any part of the Property.

Gefictancy Judgmeit ' permiffed by appiicable law, Londer mey abtaln & judgment lor any deiiciency remaining In the Indebiodneas duo 1o
Lendes after applicatior. ol 7 amounts receivoc lom the sxarcise of the rights pravided in this section.

Other Remedies. Londer 5120 *2ve all other rights and remedios provided In this Mortgage of the Nota or available at [aw or In aquity.

Sale of the Property. To the eiter¢ pesmitted by applicable law, Granior hereby walves any and alf right 1o have the property marshaliad. In
exprcising its rights and romedies,/cender shall be irea to sell all ar any pant of the Property together or separately, In one sale or by sepasate
sales. Lender shall ba entitled to bid &l riny hublic sale on all or any portion of the Proporty.

Notice of Sale. Lender shall give Grantor 7sasanabie notica of the time and placa of any pubiic sale of the Personal Property or ol the time aftar
which any privale sale or other Intendad disporiton o the Personal Proparty Is to be made. Reasonable notice shall mean notice given at least
ten (10) days betore the tima of the sale or dispositiop

Walver: Election of Remaedisa. A waiver by any par*, ri-a broach ol a provision of this Morigage shai not conatiiuie & waiver ol or prejudice ihe
party's rights otherwise lo demand stricl comgliance wilh 18! provision or any other provision. Election by Lender 1o pursug any remady shal nol
exclude pursult of any othor remady, and an election to muss expendiiures or lake action to perform an obigelion of Grantor under this Morigage
after tallure of Grantor to perform shak notl atlect Lender’s rignt lo seciwe a defaull and exercise tts remedias under this Monigaga.

Altorneys' Fees; Expanses. It Lander institutes any suit or actio=.to ~nlorce any of the lorms ol this Morigage, Lendar shall be entilled ta recover
such sum as the couwrt may adjudge reasonablo as anornays’ 1oes st tisl and on any appeal. Whethor or not any courl action is Involved, all
reasanable expanses incutred by Lendar thal in Londor's opinkon wa nccessary & any ime for the proloction of lte interast or the enlorcemeont of
tis tights shall become a part of Ihe Indabtedness payabie on dacand aing ~uai' bear Interest rom (ho dale of expenditure unitil repaid al the Note
tato. Expenses covered by ihis paragraph includa, wilhout mitation, haweve! ruoject to ahy Hnite under apphicable law, Landor's attotnoys’ leca
and legal axpensas whother or not thero is a lawsuil, including atiorneys' fees fo._bankiupicy proceedings (Including efforts 10 modily or vacate
any sutomatic siay or injunclion), appeals and any anlicipated pos!-judgmen collectz.8oivicos, the cosi of searching recoros. obtaining tile
reports (Including foreclosure repons), surveyors’ reporis, and sppraisal lees, and (e Lierance, to the axtenl parmitisd by appiicable law.
Grantor wiso will pay any court costs, in addiion 10 all other suma providad by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including wilhour imtation any notice of delault and any notice of
sala 1o Grantor, shall be in writing and shall be effective whon aclually delivered or, il mailed, shall 08 ~eemed eflective when deposited in the United
Statee mall feat class, registored mail, posiage prepaid, diractnd to the addinsses shown newr the beginning of this Morigage. Any party may change
its addrasa for noticos under this Mosigage by giving formal writion nctice ta the olher parlies, specilying that the purpose ol the nolice ls to change the
party's address. All coples of notices ol foreclosure from the holder of any Yen which has priority over this Morgrge shell be sent to Lander's addrees,
&4 shown near the baginning ol this Mortgage. For notico puiposes, Grantor agrees to keep Londer informed al Wi 1y a8 ol Granior's current addross.

MISCELLANEOUS PROVISIONS. The Ioliowing miscellanocus provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documants, constitutes the entre undersianding and agieranent of the parties as (o the
malers sel forih In this Morlgage. No aiteration of or amendment 1o this Mortgage shall be effective uniess given i ».rhing and signed by the \
party or partiee sought lo be charged of bound by the alteration or amendment.

Applicable Law. This Morigage has besn dellvered to Lender and accepled by Lender in the State of lllinols. This Morigage shall be
governed by and constiued In sccordance with the laws of the State of lilinols.

Caption Headings. Caption headings In Ihis Mongage are for cowenlence purpases only and are not 1o be used to inferprel or define the
provisiona of this Mangage.

Marger. There shall be no marger of the interest or estale created oy this Morigage with any other inlerest or estate In the Property al any Ume
held by or for the benath of Lander in any capacity, wilhou! the writtan consant of Lender. ,
Severablifty. If a court of competent jurisdicion linda any provision of this Morigage to be invalid or uneniorceable as fo any person or -
circumstance, such linding shall not render that provision invalfid or uncniorceable as fo any other persons ar circumatances. I fassible, any wchh‘ *
olending provision shall be deeined lo be modified (o ba within Iha limits o] enforcexbility or validity, howover, It the offending provision cannot bebea
sc modilied, 1t shall be stiicken and all othor provisions of this Mangage in all other reapects shalt remain valid and enforceabie. N

Succesaors and Assigns. Subjec! to the limilations slated in this Mortgage on ransfer of Grantor's infetest, this Morigage shall be binding upon'""
and inure (o the benselll of the parties. 1heir successors and assigns. i owneiship of 1ha Property becomes vested in & person othes than Grantot
Lender, without notice to Granfor, may deal with Granlor's successors with relerence lo this Morigage and the Indebtodness by way 0
forbearance of extension without relaasing Grantor from 1ha obligutions of this Mongage of Kability under he indebledness. c

Time is of the Essence, TIme is of the essance I the purformance of this Mortgage.

Walver of Homeatsad Exemption. Granior hereby roloases ang waives all rights and benelils of the homestead exemption lawa of the State of
Iinols as 1o s Indebledness secured by this Mortgage.

Walvers and Consenta. Lender shad nat be deemed 1o have waived any rghia under this Morigage (or under the Related Documents) uniess
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such waiver is (n wiiting and signed by Lender. No delay or amission on the pant ol Lender in exercising any right shai oparate as a walver of
such right or any other right. A waivor by any parly 01 a provision of this Morigage shal nol conatitule a walver of or prejudice the party's right
ofherwise to dernand stric! comglisnce with thal provision or any other proviglon. No pitor waiver by Lander, nor any coursa ¢f dealing behweaen
Lender and Qrantor, shall constitute a waiver of any of Lendar's righis or any of Granlor's obiigalions as 1o any fulurs transactions. Whonever
consent by Lander s required In this Morigage, the granting ol such conseni by Lender in any instance shall not consttute continuing consent 1o
subsaquent Inetances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD GRANTOR AGREES TO ITS TERMS.

H hin (AT
]

Fredric L. Karl

Suburban Bank of Hoffman/Schaumburg
This Mortgage prepaied by’ 275 S, Roselle Rd,

Schaumburg, 11linois 60168-4070

“IOIVIDUAL ACKNOWLEDGMENT

aTATEOF__*_-—,J,-L:L!“'{/.:;S I
C\ Va8
cCouNTYOF _ e

On this day belore ma, [he undersigned Nolary Pubiic, persanally eppeicuc! Hank Fatoorshehl, 1o ma known to ba the individual described in and who
execuled the Morigage, and acknawledged thal ha ot she signed 13e Morigage as his or hen free and voluntary act snd deed, lor the uses and
purposea thesein mantioned.

Given y hand and official seal this - AST awpd o TU Iy R N
oy_( T thwed e 75 A newd | (Becege M

My comussion sxpires .,,-_-..;‘i'.]}_.}'_ Jiso

— . "y

Notary Publlc in and for 1176 State of R LE QU

LASER PRO (tm) Ver. 3.13a () 1991 CFI Bankars Servica Qroup, Inc. Alinghte reseryed, L-G20F Y13 PY 13 HANLLN?
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! ‘'OFFICIAL SEAL”
RGBC:,T HENRY FINDYSZ
Notary Puldlic, S ate ol Hiincis

4
;
My Commission Figkve 5/15/95
1W‘WN




