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THIS MORTGAGE (“Security Instriiment™) is given on
The Mortgagor is HARAY MISSIRLIAN AND ELEANDR JEAN MISSIRLIAN, HUSBAND AND WIFE,

{*Borrower®). This Security Instrument is given to

, and whosé

SEARS MORTGAGE CORPORATIOM
which is organized and existing u«der the laws of THE STATE QF DHID
ILLINDIS B0DIS
{"lLender"). Borrower owes Lender the principal sum of
|

address Is 2500 LAKE COOK ROAD. HIVERWOODS.

J. Tl.is debt is evidenced by Borrower's note dated the same date as this Securily

’
Dollars (U.S. % 250.000.00-------------~
Instrument { "Note"), which provides for y=orihly payments, with the full debt, if not paid sarlier, due and payable on
SEPTEMBER 1, 2001 . This_Securlty Instrument secures to lLender: (a8) the repayment of the debt
evidenced by the Note, with interest, and all reriew:.ls; exlensions and moditications; (b) the payment of al) other surns,

with interest, sdvanced under peragraph 7 lo prolect the security of this Security instrument; and (c) 1he performance of
Borrower’s covenants and agreements under this Steurl’;-Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 10 Lender the foliowiig deseribed property jocsied in
CooK County, Iilinois:

LOY 1) [N COLEMAN'S RESUBDIVISION OF LOTS (6 YHROUGH 25 INCLUSIVE, IN SUNSET
2. ALL IN THE

ALSD LOT 6 OF SUNSET FIELDS UNIT KO,
TOWNSHIP 42 NORTH . RaN3E 12 EAST OF THE THIRD

1, RECORDE(C MAY 16, 955 AS DOCUMENT NG.
1957 AS DUCUMEMT MO, 168456649 IN
1973 AS DJOCUIENT ND. 22831463,

FIELOS UNIT NO. 1,
NORTHWEST 1 /4 OF SECTION t8,

PRINCIPAL MERIDIAN. UNIT NO.
16237344 UNIT NO. 2 RECORDED MARCH 12,
COLEMAN'S RESUBIDIVISION RECORDED NUVEMBER 3,

IN COOK COUNTY, ILLINOIS.

PIN 04-16-107-012

[Street, City],

L-ROTVS-C2TNG 11t coppyyy

which has the address of 1932 GREENVIEW ROAD, NORTHBROOK
Hinois 60062 [ZIP Code), { “Property Address®);
TGGETHER WITH all the improvements now or herealter erecled on the property, and ali easemenls, rights,
appurtenances, rents, royalties, miners), oil and gas rights and prolits, water rights and siock and all fixtures now or
herealier a pert of the property. All repiacemnents and atlditions shall also be covered by this Security lastrumenl. All of the

foregoing is referred 1o in \his Security instrument es the “Propeciy.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Properly is unencumbered, except for encumbranees ol record.
Borrower warrants and will defend generally the title 10 the Property against alf claims and demands, subject (o any

clIc6r16

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natlons! use and non-unilorm covenanls with

limited variatlons by jurisdiction to constitute a uniform security instrumeni covering real property.

Form 3014 12/83
Amended 5/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, 2 sum ("Funds™) equal to
one-twelith of: {8) yearly taxes and assessmnents which may altein priorily over this Security Instrument; (b) yearly
leaschold payments or ground renis on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These itemns are calied “escrow ltems.” Lender may estimale the Funds due on the basis of
current data and reasonable estimates ol future escrow ilems.

The Funds shail be held in an institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency (including Lender if Lender is such an inslitution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding senlence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreemenl is miade or applicable law requires interest 1o be pakd, Lender
shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender shall give to Borrower, withoui charge,
an aznnual accounting of the Funds showing credits and debits o the Funds and the purpose for which each debit lo the
Funds was made. The Funds are pledged as additiona) security for the sums secured by this Securily Instrument.

1t the amorat of the Funds held by Lender, together wilh the future monthly payments of Funds payable prior 1o the
due dates of the =s.row items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s oplion cither promptly repaid to Borrower or crediled 10 Borrower on monthly payments of Funds. If the
asmount of the Fund~ iold by Lender is not suflicient to pay (he escrow ilems when due, Borrower shall pay lo Lender any
amount necessary [ n7ake up he deficiency in one or more payments as required by Lender.

Upon payment inul’ of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i1 vacer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the ssie-ni the Property or its acquisition by Lender, eny Funds held by Lender &t the time of
spplication es 8 credit agains? thr Surns secured by this Securtly Instrument.

3. Application of Payniernts, Unless applicable law provides otherwise, all payments received by Lender under
ragraphs 1 and 2 shall be app!ica: first, Lo late charges due under the Note; second, to prepayment charges due under the
ote: third, fo amounis payable unde: poregraph 2; fourth, to inierest due; and lasl, to principal due.

4. Charges; Liens. Borrawer skulbpay all taxes, assessments, charges, {ines and impositions attributable to the

Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
ner provided in paragraph 2, or if not paid in that manner, Borrower shall

Borrower shall pay these obligations in the.nar,
pay thern on 1ime directly 1o the ﬁersnn ow~d psvment. Borrower shall promptly Jurnish 1o Lender all notices ol amounts

1o be paid under this paragraph. 1f Borrower riskes these payments directly, Borrower shall promptly furnish to Lender
recelipts evidencing the payments.

rrower shall promplly discharge any lien whicii has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec'sico by the lien in & manner atceptable to Lender; (b} contests in good
fzith the lien by, or defends against enforcement of th lier.ia, legal proceedings which in Ihe Lender's opinion operate to

prevent the enforcement of the lien or lorfeiture of any purt of the Property, or (c) secures from the holder of the lien an
agreement sotisfactory to Lender subordinating the lien ic. this Security Instrument. H Lender delermines that any part of
bject to a lien which may attain priority ¢ver this Security Instrument, Lender may give Borrower a

the Property is su
notice identitying the lien. Borrower shall satisly the lien or 1aike one or more ol the actions set forth ebove within 10 days

ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeits aow existing or hereaiter erected on the Property
insured ageinst loss by fire, hazards included within the term "extender’ eriverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainisined in the amounts 2ad for e periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.fo Lender's approval which shall not be

unreasonably withheld.
All insurance policies and renewals shall be acceptable to Lender and sha]! inclade a standard mortgege clause. Lender

shall have the right to hold the policies and rencwals. 11 Lender requires, Borrowor shall promptly give lo Lender all
receipts of paid premiums and renews! notices. In the event of loss, Borrower shail give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl e apuiied to restoration or repsir of
the Property damaged, if the resloration or repair is economically feasible and Lender’s tezurity is noi lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, 11 e insurance proceens shall be
applied to the sums secured by this Security Instrument, whelher or nol then due, with any ecess paid 1o Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thil th:: insursnce cerrier has
ofiered to settle a claim, then Lender ray collect the insurance proceeds. Lender may use the proceeas o repair or reslore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3u-ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal thail. not extend or
postpone the due date of the rnonthly payments referred o in paragraphs 1 and 2 or change ihe amount of (e payments. 1§]
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulling
from damage to the Property prior to the scquisition shelt pass to Lendes to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shatl not destroy, demage or substantiially
chenge the Property, allow the Property to deterioraie or commil waste. f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires lee title to the Property, the leasehold and
lee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the
tovenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly aifect
Lender’s rights in the Property {such as a procceding in bankruptcy, probate, for condernnetion or to enforce laws or
cegulations), then Lender may do and pay for whatever is necessory 1o proiect the value ol the Property and Lender’s rights
in the Properly. Lender’s aciions may include paying any sums secured by a lien wltich has priority over thls Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repeirs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dete of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymeni.

W
Q-GF‘IU 18902t Page 2 ol 4

L9222y 6




UN®FFICIAL COPY: - .

It Lender required mortgage insurance as a8 condition ol meaking the Joan secured by this Security lnstrument,
Borrower shall pay the premiums required to maintain the insurance in eficct until such time as the requirement for the
insurance terminates in accordance wilh Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or lts agenl may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specliying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequentigl, in conneclion with any
condemnation or other taking ol any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the even! ol a partisl taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securtty Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the tair market value of 1he Properly immediately before the laking. Any balance shall be
paid to Borrower.

1t the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a clalm for damages, Borrower lails to respond to Lender within 30 days alter the date 1he notice is given,
Lender is suthorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or fo the
sumns secured by this Security Instrument, whether os not then due.

Unless Lepsor and Borrower otherwise sgree in wriling, any application of proceeds to principal shall not extend or
postpone the ¢'4o 0'ite of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such pasyments.

10. Borrower -Not Released; Forbearance By Lender Not a Waliver. Extension of the time lor psymenl or
modification of arnortization of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrowey s*.5") not operste to release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shafl not be riquired to commence proceedings against any successor in inleres! os refuse (0 extend time for
payment or otherwise mori:ty amortizationof the sums secured by this Security Instrument by reason of any demand made
by the original Botrower or b trower’s successors in interest. Any forbearance by Lender in exercising eny right or rernedy
shall nol be a waiver of or prechion the exercise of any right or remedy.

11. Successors and Assigr.s Bound; foint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall tind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenar s end.agreements shall be joint and several. Any Bosrower who co-signs this Security
Instrument but does not execute the ivo’e. {8) is co-signing this Security lastrument only to mortgage, grant and convey
1that Borrower’s interest in the Property undzithe terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security instrurr ent; and (c) sgrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodaticaswith regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chsarges. [f the loan secured by (his Sceurity Instrument is subjec! 1o a law which sets maximum loan
charges, and that law is linally interpreted so thathe inlerest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a} any such {oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; anfi (b) any sums already coilected irom Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender riay choose 10 make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. 1( 2 efund reduces principal, the reduction will be trested s 8
partiai prepayrnent without any prepayment charge under the Nojc.

13. Legislation Alfecting Lender's Rights. [f ensctiment o7'ezpiration ol applicable laws has the effect of rendering
any provision of the Note or this Secusity Instrument unenforcesole ancording 1o its terms, Lender, ot its option, may
require immediate payment in full of al} sums secured by this Security Jasirument and may Invoke any remedies permitled
by parsgraph 19. If Lender exercises this option, Lender shall take the sters'specified in the second paragraph of paragraph
17.

14. Notices. Any notice to Borrower provided for in this Security Ins'rument shall be given by delivering it or by
mailing it by first cless mai) unless applicable law requires use of another re’aed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender( Asy notice lo Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender desigia’ss by notice 10 Borrower. Any notice
provided for in this Security [nstrument shail be deemed to have been given 1o Borrowr. G Tender when glven es provided
in this peragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by \>Ueral lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tnis Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions ol this Secui ity listrument or the Note
which can be given eflect without the conilicting provision. To this end the provisions of this Securd' ! Iastrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower sha!] be given one conformed copy of the Note and of this Secur/1*-insteument.

17. Transfer of the Property or a Benelicial Interest in Borrower. if all or any part of 1he Property or any
inlerest in it is sold or trensferred (or if a benelicial interest in Borrower is sold or transferred and Borrowe ' is not o nalural
person) withou! Lender’s prior written consent, Lender may, a1 its opilon, require immediate payment in tull of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
{ederal law as of the date of this Security Instrument.

1f Lender exercises this aption, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice is delivered or meailed wilhin which Borrower mus! pay all sums secured by
this Security Instrument. If Borrower fails 10 poy these sums prior to the expiration of this period, Lender rmay invoke eny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the esrlier of: (a) 5 days (or such other period as
applicable law may specity for reinstalement} before sale of the Properly pursuant 10 any power of sale conlained in this
Security Instrument; or (b} entry of & judgment enforcing this Securily instrument. Those conditions are that Borrower: (a)
Fa s Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred,

b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enlorcing this Security
Instrumen, including, but not limited to, reasonable attarneys’ fees; and (d) takes such aclion as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in ihe Property and Borrower'’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upoen reinsiatement by Borrower, this Security
Instrument and the obligations secured hereby shail remnain fully effective as if no acceleration had occurred. However, this

right to reinslate shall not apply in the case of acceleration under paragraphs i3 or 17.

»N‘
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NON-UNIFORM COVENANTS. Borrower andd Lender further covenaniant agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenanl or asgreement in this Security Instrument (bul not prior to scceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the detault;
{b) the action required to cure 1he default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the defaull must be cured; and {d) that failure to cure the defaull on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower 1o acceleration and foreciosure. 1t the defeult is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in fuil of all sums secured by this
Security Instrument without turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 1% or abandonment ol the Property and at any time
prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by agenl or by judicislly
appointed receiver) shall be entitled to enter upon, lake possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of manageriient of the Property and coilection of rents, inciuding, but not limiied to, recelver’s Jees, premiums on
recelver’s bonds anu reasonable atiorneys’ fees, and then to the sums secured by this Securily Instrument.

21. Release. Jpon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without ciar ze to Borrower. Borrower shall pay any recordation costs.

22. Wativers of Homestead. Borrower waives all right of homestead exempiion in the Property.

23. Riders to this Scear'ty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the.cozenants and agreements of each such rider shall be incorporaied into and shail amend and
supplement the covenants and rgrcements of this Security Instrument as il the rider(s) were a part of this Security

Instrument. {Check applicable boxles?)

Adjusiable Rate Rider Condomintura P@zr | 1 1-4 Family Rider
Graduated Payment Rider Planned Unit Derelopment Rider Other(s) [specify]
XX) YEAR BALLOON RIDER

10 g fan
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveiriits contained in this Secufity Instrument

*

and in any rider(s) executed by Borrower and recorded with it.
Witnesses: N
514¢4gtﬁgékqé, ol ) co— (s
-Borrower

W fé\[‘ﬂé’ . (wmww PRtrenia oo (Seal)

ELEANDR JEAN AISSTRLTAN \J -Borrower
(Seal) / (Seal)
-Borrower -Borrowsr

[Space Below This Line For Acknowledgment] -

STATE OF ILLINOIS, . d County ss:

I, _/—tﬁ_g, M\Aﬁm ; .a 2[otary Public ig and for said county and state do hereby certify
that /)q ‘ CLM ﬂ—f»f- Lt W?&f—u./f‘-d%e

L4
, personally knoyh tome o 4he same personi(s) ﬁ?se nam
"h

subscribed to the lo'gegolng instrument,appeared before me this day in person, and ecknowledged that igned
and delivered the said instrument as d:&, 4 free end voluntary act, for the yses and purposes therein sel lort
{

Given under my hand and officlal seal, this ] A-h_ day of

A

LOFFiCIaL SEAL

NETTE W. HICK

NOTARY PUBLIC. STATE OF ILLINGIS
yCOMMISSION EXPIRES /17,92

My Commission expires:

otary Publio

This Instrument was prepar
CAROL VINCENT
L INCOLNSHIRE. IL 60069

@-smu 29021 Pigs & of &
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Securities adjusted to a constant malurily of one-year is not available, the Note Holder will delormine the initial
modified interest rete by using comparabie information.

1 understand thal the Inilial Modilied Note Rato may change on each one year anniversery of the date the
modification is executed. The Modified Note Rate will be based on an Index and calculaied by adding (wo and
three-quarters percent (2.75%) (the "Margin”) to the curroni Index and rounding the sum to the nearesi
one-oighth of one percent (0.125%). The "Index" will be the wookly average yield on United States Treasury
Securities adjusted 1o a conslant maturity of one year, os mado aveilable by the Federsl Reservo Board. The
most rocent Index figure available, as of the date 45 days before each anniversary of the modification, will be

called the "Current Index",
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initial Modilied Nole Rate as calculaled in Section 3 above is nol greater then six
percent (6% abave the Note Rate and ll other conditions required in Section 2 above sre salisfied, the Note
Holder will d=ie-mine the amount of the monthly payment that will be sufficient to repay in full (a) the unpsid
principal, plus (%)-accrued but unpaid interest 1 will owe on the Maturity Date (assuming my monthly
payments then are.curiont, as required under Section 2 above}, over 30 years at the Initial Modified Note Rate
in equal monthly payman's. The result of this calculation will be the new amount of my principal and interest
payment every montk Zatil the first adjustment of the Modified Note Rale pursusnt to the modification

agreemont o be execuled at [no time the exlension option is exercised.

S. EXERCISING THE E'«TENSION OPTION

The Nole Holder will notit; s, at least 60 calendar days in advance of the Maturity Dale and
advise me of the principel and unpaid interzst-due on the Maturity Date. The Note Holder will also provide me
with a description of the historical performan:e of-the Index and inform me of the maximum interest rete and
payment which may be due under the Moditied Nole Rale. The Note Holder also will advise me that | may
exercise the extension aption if the condilions in Ser«ion 2 above are mel. The Note Holder will provide my
payment record information, logether with the name, ‘itle and address of the person represenling the Note
Holder that | must aotify in order to exercise the extonsicn spiion. If | meet the conditions of Seclion 2 above, |
may exercise the extension option by notilying the Nole lio'uer no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the Initial McZiried Note Rate in accordance with Section 3
above. | will then have 30 colendar days to provide tho Note Ho'der with acceptable proof of my required
ownership, occupancy and property lien stalus. Belore the Maturity-Date the Note Hoider will advise me of
the new inferesi rate (the Initial Modified Noie Rate), new monthly payiaeni amount and & date, lime and place
at which | must appeer lo sign eny documonts requirod to complete the cequired Note medification and Maturity

Daie extension.

BY SIGNING BELOW, 1, es the Borrower, accept and agree lo the terms and covenanis contained in this
10-Year Balloon Rider.

HARRY MLSSIRk-Hr—>" Borrower

(Witness)
a/ﬂ/nm» A/(J.éd ’ Qf Cop,. aeS3ler0) )/&.w%/&«__ Seal)

(Witnees) FLEANOR JEAN n(zﬁ{mum Borrower

* / '
al)

{Seal)
Borrower

{Seal)

Borrower

Verson 1 2 (M)} Page 2 of 2 XUSIZIDAAB Y9I
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LENDER'S § 09-58-60837
10-YEAR BALLOON RIDER

(Conditional Modification & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the "Rider") is mode this 9T day ol AUGUST. 198t
and is incorporated inlo and shall be deemed o amend and supplemont the Morlgage, Deed of Trust or Security
Deod {the "Security [nstrument") of the same date given by the undersigned {1he “Borrower" or "1") to secure
the Borrower's Balloon Nole {the "Note") 1o SEARS MORIGAGE CORPORATION. AN OHI0 CORPORATION

(the “"Lender”) of the same date and

covering the property described in the Security Instrument and localed at:

1932 GREFNVIEW ROAD,

NORTHRRUDK, ILLINOTS 60082
Property Address

The interest ra’e ttated on the Note ig called the "Note Rate”. The date of the Note is called the "Nole Date". |
understand the Lender may transier the Note, ihe ralated Mortgage, Doed ol Trust or Security Deed {"Securily
Instrument”) and this Kiter. The Lender or anyone who lakes the Note, the Security Instrument and this Ridor
by iransfer and who s er (itled o receive pnymenis under the Note is calied the "Note Holder”,

ADDITIONAL COVENANTS:“In addition lo the covonanls and agreoments in the Note and the Securily
Instrument, the Borrowsr and tie Leader further covenant and agroe a3 lollows {notwithstanding anything lo the

contrary contained in the Note or Socurity Instrument):

t. CONDITIONAL MODIFICAT ON AND EXTENSION OF LOAN TERMS

Al the malurity date of the Note an Security Instrument {the “Meturity Date") I will have the
option to extend the Maturily Date 30 years and modily the Note Rate 1o a market level adjusteble rate ns
determined in accordance with Section 1 bolow, if all *4p conditions provided in Section 2 below sre met (the
“Conditions]l Modification and Extension Optian"). [ wnserstand the Note Holdor is under no obligation fo
refinance or modify the Note, or to extend the Maturity Cate, i/ those condilions are not mel; and thal in such
event | will have to repay the Note from my own resources Gr (ind a lender willing 1o lend me the money to

ropay the Note,
2. CONDITIONAL REQUIREMENTS

It ! wan! 1o exercise the Condilional Modification and Exlonsi~z- Option st maturily, corlain
conditions must be met as ol the Maturily Date. These conditions are: (1) ] suat still be the owner and
occupant of the properly subjoct o the Security Instrumon! (the "Property”); (1) | must be current in my
monthly payments and CANNOT have been more than 30 days fate on any of thy 12 scheduled payments
immediately preceding the Maturity Date; (3) no lien, other (han the Securily Insteumerns, wiay exis) sgainst
the Property (except for taxes and spocial essessments not yel due snd payable); (4) the laitis) Modified Nate
Rate, as dofined and calculated in Section 3 below, cannot be more than six percant (6%) abave y»a Note Rate;
(5) T must make a written request to the Note Holder as provided in Section S bolow; (6) ! must pav io the Note
Holder 2 non-refundable extension processing leo equal o one-quariar of one parconlage paint (0.25%) of the
outstanding principal balance as of the Maturily Date, unless prohibiled by spplicable law; and (7) 1 must
exscute 2 modification agreement 1o extend the Maturity Date and establish the Initial Modilied Nole Rafe.

3. CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initia) Modified Nate Rate wil) be equal to the weekly sverage yield on United States Treasury
Securitios adjusted 1o a conslanl maturity of one-year as published in the Federa! Reserve Board’s publication
HR. 15, 75 days prior to the Maturity Dale, plus two and thres-quarters percent (2.75%), rounded to the
nearest one-eighth of one percentage poind (0.125%). If the weekly average yield on United States Treasury
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