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MORTGAGE

5566878

THIS MORTUGAGE ("Secwvity Instrument”) is given on AUGUST 15, 1991 - The mongagor is
KENNETH J BRICE AND SH2RI 1 BRICE, HUSBAND AND WIFE

("Borrower”), Thiv Security Instriument is given o "RINCIPAL NUTUAL L'( F EHI}IU EMR 45 %PM’,I {021

P02 ¢ I #--9 1 ~4272]
(COK CIUNTY KECORDER

which is orgimized and existing under the laws of - THE STATE-OF IQWA , el whose
addressis 711 HIGH STREET, DES MOINES, 10Wa 50362

Tlender”), Barrower awes Lender the principal sam of
SIKTY FOUR THQUSAND AND 007100

Dedlars (U.S. $ 64,000.00 ).

This dedt is evidenced by Borrower’™s note dated the same date as this Sevaricy Instrament ("Note™s, which provides for
monthly payments, with the full debt, i not paid earlier, due and  payable on SCFTEMBER 01, 2021
This Security Instnnmem secures to Lemder: G2 the repayment of the debt evidenced by tie Nate, with interest, and all renewals,
extensions and modifications of the Notes (h) the paymieat of all other sums, with interess, “advanced under paragraph 7 10
protect the security of this Seewrity Instrument; amsl (¢ the perfortaance of Barrower's coveniaty und agreements upder this
Security Tnstrument and the Note. For this purpose, Borrewer does hereby mortage, gram and caniey o Leader the [ollowing
deseribed propeny tocated in Coowk County, Hlinois:

LOTS 3 AND 4 IN BLOCK 15 IN A.T. MCINTOSH'S MIDLOTHIAN MANOR, &
SUBDIVISION OF THE WEST 1,2 OF THE NORTHWEST 1/4 OF SECTION 11,
AND THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP
36 NORYH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, INK COOK
COUNTY, ILLINOIS.

50
which has the address of 14608 SOUTH AVERS, MIDLOTHIAN 314221 [Strect. Cityl.
Illinois (219 Coe] 60445 {"Property Address");

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pagn 1 ot 8 Form 3014 9/%0
0. FF 3388 .01 YMP MORTGAGE FORMS 13121293 3100 (BUM621 7791
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TOGETHER WITH allLlJc iM)ve;lcn 5 nowFurLcrcaﬂ'.‘IrﬁL-un-}g;mpqﬂy.al off caddnents, appurienances, and

fixtures now or hereafter o part of the property. Al replacements and additions shall alto be vovered by this Security
Instrunient. AlL of the foregeing is referred 1010 this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right o mertEage,
grant wnd convey the Property and that the Propeny is unencumbered, vxeept for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Froperty against all claims and demands, ssbject to any encumbrances of revord.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitorm covenants with limited
variations by jurisdition to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principul und Iuterest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and imterest o the debt evidenced by the Now and any prepayment and fate charges duc under the Noe.

2. Funds for Tuxes und Insurance, Subject to applicable law or o @ written waiver &y Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti) the Note bs paid i full, o sum ¢Funds®) for: @) yearly taxes
und assessments which may attain prionty over this Secunty Instrament as a lien on the Property: thy yearly leaschold payments
or ground renty on the Property, i any; (o) yearly hazarnd or property insurance premiums: () vearly flood insiranee premiums,
iy () yewly saoigage insurance premiums, i any, and (F) any sums payable by Borrower o Lender, in accordanee with
the provisions of paragziph 8, in licw of the piryment of mortgage insueance preminms. These weni are cabled "Escrow lems.”
Lender sy, at any tige, collect amd hold Funds in an amount not o exceed the maximum amosnt a lender Tor a federally
related mortgage foan mpy woguire e Buerower's escrow account under the federal Real Estwte Settlement Procedures Act of
1974 as amended fronatime rdime, 12 1.8.C. Section: 2601 ¢ seq. ("RESPA"). unless amother Faw that applies 1o the Funds
sets a lesser amonnt. I s, Leader may, at any time, collect and hold Funds in an amount not 10 exeeed the lesser amount,
Lender may estimate the amount ol Bands due un the basis of current data and reasonable estimates of expenditures of future
Fscrow ltems or otherwise in accordung with apphicable Jaw,

The Funds shall be hehl in an insoration whose deposits are insured by o federal agency. instumentality, or entity
(ncluding Lender, i1 Lender is such an institution)or in any Federa) Home Loan Bunk. Lender shall wpply the Funds w pay the
Escrow ltems. Lender may pot charge Borrowes{orholding and applying the Funds, annually analyzing the escrow account, of
veritying the Escrow llems. unless Lender pays Bomvwer interest on the Funds and applicable Taw permits Lender to make such
u charge. Hawever, Lender may require Borrower to oy aone-time charge Tor an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applivasle faw provides otherwise. Unless an agreement is made oy
applicable law reguires imterest G be paid, Lender shall not be_reauited W pay Borrower any mierest or carnings on the Funds.
Barrower and Lender nioy agree i wnting, however, that intesssiskall be paid on the Funds, Lender shall give o Borower,
without charge, an anmial accounting of the Funds, showing creditsamt debits 1o the Fundy and the purpose for which each
dehit to the Funds was mide Tl Funds are pledged as additional seeurios@or all susms secured by this Security Instrument

[Fthe Funds held by Lesder exeeed the wmounts permitted o be held Peapplicable law, Lemder shall account to Borrower
for the excess Funds i accordance with the requireinents of applicable faw. It e wnount of the Funds held by Lender ot any
time s not sufficient o pay the Escrow leims when due Lender may se notily boaeepver in writing, and, in such case Borrower
shall puy (o Lender the amodnt necessary to make up the deticiency. Borrower shil viake up the deficiency v no more than
twelve monthly paymects, al Lemder's sole diseretion,

Upon payment in full of all sums secured by this Security Instrunient. Lender shall pramptly refund 1o Borrower any
Funds held by Lender. 11 under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the acifuisition ar saje
of the Property, shall apply any Fuods held by Lender at the time of aequisition or sitde s o credil aga ns) 1he sums secured by
this Security Instrunment,

1. Application of Payments. Unless applicable fauw provides otherwise, alt payments received by Lesder under paragraphs
Land 2 shall be applied. first, to uny prepayment charges due under the Nate: second, o amounts payableaysier paragraph 2,
thind, to interest due; fourth, t principal dues and Last, 10 any lute charges due under the Nute,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atteibutable o the Propeny
which way atlain priority vver this Security Instrument, and leaschold payments or groumd rens. if any. Borrower shall pay
these obligations s the manner provided in paragraph 2, or it not piid in that maaner, Borrower shall pay them on time directly
to the person awed puyment. Borrower shall promptly furmish to Eemler all aotices of amounts to be paid under this paragraph.
I Borrower mikes these payments direetly, Borrower shall protuptly fumish o Lender receipts evidencing the payments.

Borrower shall promptly dascharge any fien which bas priotity over this Security [nstrument uniess Borrower: (@) agrees in
wriling to the payment ol the obligition secured by the ben in s manger aceeptable to Lesder; () contests in gossd Fath the lien
by, ur defends agamst enforcement of the lien i, degal praceedings which i the Lesider’s opinion aperite o prevent the
enforcement of the few; o ter secutes From the holder of the Bien un agreement satistactory 0 Eender subordinating the ben o
this Sccurity lastrument. 1 Lender determimes that asy part of the Property is subject o a lien which may attain priosity over
this Security Instrument, Lender may give Borrower o notice idemtifying the lien. Borrower shall satisty the lien or take one or
more of the actions sei forth above within 10 days of the giving of notice.

Form 3014 §/90
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17. Pranster of the Progerts or a Beneficinl Interest in Ilurr wvr il o iy Mo |In.'l.llrupcr'u OF {NY anterest i
iy soldor islensed o0 chenetionb uterest e Borewer s osikd o tanseried amd Borrower s ol satusal pesson) withou
Lemder's prer waitten comsent. Lender iy, at bs option, reguare sommediste pasment i (ol of all suns secnred by this
Sceunty Instrunient. However, thas option shiall not be exercised by Lender iF exervise is prohibred by ledend law as of the date
of this Securiy Instrument,

I Lender exercines this option, Lender shall give Huunwcr notice of aeceleration. The notice shall provide a period of not
less than 30 days Trom the date the notiee s dedivered or mailed within which Borrower must pay alb sums secured by this
Security fnstrament. 10 Horrower fatls 1o pay these sums prior to the expiration of this peetod, Lender may invoke any reedies
pertied by this Secunty Dnstrument without Turther notice or demind an Borrower,

[8. Borrower's Right to Relnstate, IF Borrower meets certain conditions, Borrower shall have the right 1o have
entorcement of this Secunty Instrunient discontinued at any time prior to the earlier of: () S days tor such other period
applicable faw misy specify for reinstatementy before sale of the Property pursiant to any power of sile contained in this
Secunity lostrument: or thy entoy of a judgment entorcing this Security Instrumient. Those conditions are thit Borrower: () pays
Lender all sums which then would be die uider this Securty Instrument and the Note as il no aceeleration had oceurred; (h)
cures any defiult pany other covenants o agreements; (e) pays afl expenses incurred an enforcing this Security Instrument,
including, but not Bapied . reasonable attorneys” fees; and (d) takes such action as Lender may reasonably reguire to assire
thut the lien of this Seeardy Instrument, Lendee's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Secunity  InstrumenC aindl continue unchanged. Uport reinstatement by Borrower, this Seeurity Instrument and the
obligations secured heredy ket remain fully effective as 3t no aceeleration bid oceorred. Howeves, this right to remstate shall
not apply in the case of aceelerptiopcunder paragraph 17.

19, Sale of Note; Changetof Loan Servicer, The Note or u partial interest in the Note (together with this Seewrity
Instrument) may be sold vie ar mote tie, without prior natice to Borrower. A sile may residt in a change i the entity (known
as the "Loan Servieer™) that collects mothie payments due wider the Note and this Security Instrament. There also sy by one
or more changes of the Loan Servicer unielaed 1oms sale of the Note. 1 there is s chaoge of the Loan Servicer, Borrower wil) be
given wntten notice of the change i aceorfunce with paragraph {4 above and applicable Liw. The notice will state the name and
address of the new Loan Servicer and the addressasshich payiaents shoubd be made. The notice will also contain any other
information required by applicablie law,

20. Hazardous Substances. Borrower shall not cause orpermit the presence, use, disposal, storage, or release of any
Hazurdous Substances vnor - the Property. Borrower skl wot do, nor allow anyone else o do, anything affecting the
Fropety that is in viotation of any Envirnmentad L. The preceding two senitences shill nst apply 1o the presence, nse, o
stornge on the Property of sl quantities of Hazsrdous Substancds it are generally recognized to be appropriate to nonml
residential uses and to neuntenance of the Propeny.

Borrower shall prompily gave Leader written notice of any investigatiane cham, demand. lawsuit or other action by any
governmental or vegulatory agency or privade party involving the Property and ars=Hazurdous Substaee or Environmental 1w
of which Borrower has sctonl knowledge. 18 Burrower Jearns, or is notified by any sovernmentat or regubatory authority, that
any rernoval or other reniediation of @y Hazardous Substance atfecting the Propenty (saiecessary, Borrower shall prompily 1ake
b necessary remedial actions e aceordinee with Environmental Law.

As used an this paragraph 20, "Hazardous Substances™ are those substances defined s texie o hwzirdons substanees by
Environmental Law and the foltowing substunces: guofine, kerosene, other flnmable ol Jixic_petroleumt products, togiv
pesticites and herbicides, volatile solvents, niterials containing asbestos or formaldehyde, and radouct ve materials, As used in
this paragraph 20, "Envirommental Law” meins federal laws and laws of the jurisdiction where e Sospenty is located that
relate to health, safety or environmentad protection,

NON-UNIFORM COVENANTS . Borrower and Leader further covenant asd agree as follows,:

2L, Acceleration; Remedies. Fender shall give notice to Borrower prior to acederation following Berrower's breach
of uny covenunt or ugreement in this Security Instrument (hut not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (w) the default: (b) the action required to enre the defanlt:
{c) & date, nob dess thun M0 days from the date the notice Is given 1o Borrower, by which the defuuit most be cured; and
(d) that Fallure to cure the default on or before the date specified in the mice mas result in aceeleration of the sums
secured by this Security Instennuent, foreclosure by judicial proceeding and sale of the Propests, The notice shadl further
infocm Borrower of the vight 1o reindate afler acceleration and the yight 1o asser) i the foreclosure procesling the
non-exlstence of o default or wny other defense of Borrower to acceleration und foreclosure, 11 (he defaalt is not cored on
or before the date specified in the aotice, Lender, at its option, may require immedinte payment in full of ald sums
secured by this Security tnstrument without further demand and iy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cellect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ressonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of ull sums secured by ihis Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives ull righi of homestead exemption in the Property. Form 3014 /80
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