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C. FORESTER 669 N,CASS AVDE

winiL 10 Irs»"? WESTMONT, "YLE INGIS 60550
(Address)

MORTGAGE

leTit AUGUST
THIS MORTGAGE is made Ihi.s .......... day of

19.91. . between the Mortgagor, ARL J, GLFENN AND LELAINE D. GNN, IS WIFE, AS.  JONINT . ..
PTENANTS

existing under the laws of
whose address is

WHEREAS. Borrower is indebted to Eender in the principal sumof U85 ... 11027..42
which indebtedness is evidenced by Borrowere™s note dated /16,1 ard extensions and renewals
thereof therein 2 Note'), providing for menthly instaliments of prineipal and interest. with the balunce of indebtedness,
if not sooner paid, dZe and payable on 8/21/01

TO SECURE to Lesdiothe repayment of the indebtedness evidenced by the Nate, with interest thereon; the payment
of all other sums. with/ naérost thereon, advanced 1 accardance herewith (o protect the security of this Mortgage: and
the performance of the covenupts and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey (o Lender the following desceribed property located in the County of .CQOK . State of
Hlinois:

LOT 3 AND THE NCROII 24.4 FEET OF LOT 4 IN BLOCK 248 IN MAYWOOD INSECTIONS 2,
11, AND 14, TOWNSHIP 39 _NORTH, RMNGE 12,EAST OF THE 'FHIRD PRINCIPALI, MERIDIAN,
IN COOK COUNTY, ILILNLCS.

P.T.N. 15-02-328-002

DEPT-03 RECORDING $14,29
TE555N  TRAN 4482 05/19/91 13:34:00
FLNB S E #—P1-—422182
COOK CuUNTY KECORDER
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815 N. 3rd Ave
|Steeet) 1|

therein "Property Address™ )
[0 oge )

ToGEITHER with all the improvememts now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shal) be deemaed o he and remain a part ol the property covered by this Mortgage:
and all ef the toregomng, together with saad property tor the Jeaschold estate b this Mortgage is on o leasebold) are
hereinalter referred to as the " Property,”

Horrower covenants that Borrower 1s awlully seised of the estate herebhy conveved and has the right (o mortgape,
grany and vonvey the Property. and thut the Property is unencumbered, except tor encumbrances of cecard. Borrower
covenants that Burrower warrants and will defend generally e titde o the Property agannst adl claims and demands,
subject 10 encumbrances uf record. gﬂ
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10. Borrower Not Releajed B F No IA\‘ e Exfens lPN paypient or maddifica-
tion of amortization of the sd sPeige is fortfulse grioicd nigpac ‘fuccdsfor In ifferest of Borrower

shall not operate to release, inany manner, the liabidity of the original Borrower und Horrawer's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend lime for
payment or otherwise madity amactization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet’s successors in interest. Any ferbearance by Lender in exercising any right or remedy
hereunder. or otherwise atTorded by applicable taw, shall not be & waiver of or preclude the exercise of any such right or
remedy.

il. Successors and Asslgns Bound; Joint and Several Liabllity; Co-slgners. 'he covenants and agreemients herein
contained shail bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 1o
mortgage. grant and convey that Borrower's inlerest in the Property to Lender under the terms of this Mortgage. (b) is
ned personally liable on the Note or under this Mortgage, und (¢) agrees that Lender and any ather Borrower hereunder
may agree to extend, modity. forbear. or make any other accommodations with regurd to the terms of this Mortgage or
the MNote without that Borrower’s consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

§2. Notlce. Except for any notice required under applicable law to be given in arother manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, #ad (b)) any notice to Lender shall be given by certitied mail to Lender’'s address stated herein or to
such other addresi aslender may designate by notice to Borrower as provided herein. Any notice provided foe in this
Mortgage shall be deeriied to have been given 10 Borrower or Lender when given in the manner designated herein.

13. Governlng Lav; Severabllity. The siate and local Jaws applicable to this Morigage shall be the laws of the
jurisdiction in which the Piopzrty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event indt any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall ret affect other prarvisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eostsy”, Uexpenses” and Cattorneys dees” include all sums ta the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Buorrower shaillieyurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabllitation Loan Agreement. Boriowei shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvernent. repair, or other loan agreemen! which Borrower enfers into with Lender. Lender, at Lender's option,
may require Borrower o execute and deliver tecicnder, in o form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have agsipsy parties who supply labur, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Renelicial Interest in Jsot-ower. I all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borcower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, @t /ts option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall noy Ge exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

It Lender exercises this option, Lender shall give Borrower notvice ol aceeleration. The notice shatl provide a
period of not less than 30 days from the date the notice is delivered or mailzdowithin which Borrower must pay all sums
secured by this Mortgage. 1t Borrower [ails 1o pay these sums prior totne exsization of this period, Lender may in-
voke any remedies permitted by this Mortgage without turther notice or denand on Botiower.

NON UNIFORM CovisanTts Borrower and Lender further covenant and agrce as Tollows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereef, up oy Borruwer’s brzach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay whin <ue any sums secured hy this
Morigage, Lender prior to acceleration shall give notice 10 Borrower as provided In paraj raph 12 hereof specifylng: (1)
the breach; {2} the action required to cure such breach; (3] a dute, not less than 10 days from Sl e riate the notice is mailed
to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach on ur bef=re the date specified
In the notice may resalt in acceleration of the sums secured by this Morigage, [oreclosure by judicis 1 proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerziir s 2ad the right to
assert in the foreclosure proceeding the nonexislence of s default or any other defense of Borrower te/acceleration and
foreclosure. I the breach is not cured on or before the date specified In the notice, Lender, at Lende! s Hption, may
declare al! of the sums securnd by this Mortgage to be immediately due and payable without further demiz.d and may
foreclose this Mortgage by judicial proceeding. Lender shaill be entitled to callect In auch proceeding all caxpenses of
foreclosure, Including, but not limited to, reasonable altorneys’ fees and costs of documentary evidence, absiracts and
tithe reports.

18. Borrower’s Right to Reinslate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
due 10 Borrower's breach, Bosrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (o) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred: (b)) Borrower cures all
breaches of any other covenants ur dgreements of Borrower comtained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but aot imited to, reasonable attorneys’
fees; and (d) Borrower takes such actien as Lender may reasonably require to sasure that the lien of this Morgage,
Lender's interest in the Property and Borrowee's obligation te pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in {ul! force and eftect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior 1o acceleration under paragraph 17 hereot or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereol or abandonment of the Froperty, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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