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For the purpove of furcher socuring the Note dated July 15, 199

made by J. W. PARTNERSHIP and payable

to FIRST STATE BANK OF CHICAGO in the

principal amount or FIFTY THOUSAND AND iia/100ths - ~ - - - Dot tars

recured by Trust Deed/Mortgage bearing even date with said Nete, whercby,
convevyed to Paricway Dank and Truse Compant, as Trustee, the following described

Real Fotate:
The South %3 feet of Lot 18 in Bleock 20 in Gala's Subdivision of the Southeast
1/4 of Section %1, and the Southwest /4 of Section 32, Township 40 North,
Range 135, East of the Third Principal Meridian, in Cook County, (llinois.

{827 N. Narragansett Chgo, |1},
Pin:  13-325301-008-0GC0 117,00
P
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THIT INITRUMENT PRFPARED BY
AUDREY RICHMOND
4646 N. CUMBERLAND AVE,
CHICAGO, L 60656

and In consideration of the making Yy FIRST STATE BANK OF CHICAGO, (hereinafter
called the “Bank?., of the loan eviaernced by said Note, the undersigned does hereby
assign, transfer and sec over unto the Bank all the right, title and interest of
the undersigned in, to and under all leases of any and every kind now or hereafter
existing with respect to said real esctate.or any part thereof,

together with all rents accured and to accrue yncer each and all of said leases and

all other rents at any time arising out of saidirosl estate; hereby reserving to the
vndersigned the privilege of collecting said rents s they become due for so long as
there siiall be no default under said note or said trusc.deed or this assignment, but
no insctellment of rent shall ever be collected by the undersigned in advance of its

due date. Thiz assignment shall remain in full force aisi~effect until all indebted—
ness secured by said rrust Deed has been paid in full,

The undersigned does further kKereby covenant and agree with tle Bank that uncil said
Indebtedness has been paid in full the undersigned upon the Bank's reguest will
furnish to It true coples ol all of sald leaser and will make, sign /and deliver to
the Bank such cother and additional instruments as may be necessary, /d.sirable or
convenlent to enable the Bank to have, hcld and enjoy its rights as arsignee of any
and all leases at any time made and cntered into with respect to salid real estate

or any part thereef and as assignew of al]l the rents at any time arising cut of

said real estate.

gléoorlb

Until the Jank shall notify the lessee or leases under said lease or leases and
tenrant or tenants of said real estate that there has been a default under said
note or said trust dead or this assignment, such lessee or leassees and tenant or
tepants snall be entictled 2o pay such rents as they become due to the undersigned,
provided that no installment of rent shall ever be paid to the undersigned in
advance cof Its due date.
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In the o vt ot an Aol aNMl rilife rll sallc 4 o il T NG Cod"Dr thi® Assignmoent,

the Bank shall have tihe right (but not the duty) eo take whatever steps It rray
derem nuc&vbutj, desirable or convenlent to enforce or realize upon Lhis Assignment
and upon any additiorhl ipstruments that may be given pursuant hereto, The Bank
may in its digcretion, in the names of the undersignoed or otherwis onforce
performance of the covenants oF the lesyvee or lesses under 5a3id lva e or lrases,

and the obligations of the tenant or tenants of sald real estate, fncluding
covenanty and obligationy for pagment of reent, but the Benk vhall not be responsible
for the performance of any of the covepants of the lessor or lessors of the leassees
in said lease or leases or for the performance of any of the obligations of the
landlord, not for the collection of any such ronts, and cshall be accountable only
for the rents actualftly received Ly (o, The Bank may in [ts sole discretion apply
any part or all of cthe renty collected by i0 op acveount of the interest or principal,
or both, of gaid Note or on account of any expenses relating to said real estate
which the holder of said Neote is authorized or priviledged to pay by the provisions
of said Trust Doed.

If the Bank shall pnegotiate or transfer sold Note, it may assign all its right, title
and intcerest fhvrcunder to the holder or trapnsferee of said Note, which thereupon
shall have and may exercise all the rights, powers, privileges, immunities and
discretions given hercunder teo thoe Bank. This Instrument shall be binding upon the
heiry, exccutors, administrators, successors and assigns of the undersigned.

If thig Instrument Is/5igned by more than cone person. all signers shall be jointly
and severally liuable horiunder and the term "the undersigned” shall be taken to
refer ta cach and all ofthe signers.

.

oated thiv _  19%4h ___dhay of July. 199}

_(SEALY s (SEAL)

B h E. drg} Parfﬁar)
L fveal) C_X ¥ 2T RSEAL)

tavone, Partner)

srare oF Vilinois

counTy or  Cook

I, the undersigned a Notary Pevolic in and for sadid County, In

the State aforesaid, do hereby certify that_ Wiliian E. tRendreiss and Janina L.

Schiavona, are partners of J. W. Partnership Jerso”ajl._, known to me to be
the same Person  Swhose name _ S subscribed to the foriguing instrument, appeared
before me this day in person and doknowlodged that ”hGY' _wigned, sealed and
delivered the said instrument as _thelr free and volunioiy act, for the use and

purposes therein sct foroh.

Giver under myg hand and nocarial scal thi:im_":; 3e.// dry‘/g qu!_ﬂ “;_ﬁg?sz“_
=
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NOTAIDY PUGLIC STATE CF LLIMNOIS (

Y CCrUmssiaf o, £d. 1200733 4

STATE OF -
9a

otary I’u):ﬂ

CFFICIAL Lidl L"‘ R f/"" ‘, ..'.‘

COUNTY CF

I, b Nataey Peblic dn oand for said County in

State afores uld do hLFUDJ coertity that Prosident of the
and , Secretary of sald

Company, personally known to me to be the same persons whose names are subscribed
to the foregoling instrument as such _ President and . Secretary,
respectively appeared before me this doy in person and uc)nowlcdjed that they cigned
and delvered the satd Instrument as their own free and voluntary acs and as the free
and voluntary act of sald compdngy . for the uses and purposcs
therein set forth, and the said _ Secretary then anc
their acknowledged that a8 custediaen of the Corporate Seal of
said Company, did affix the Corporate Seal of sadd Company to said Instrument as
own free and voluntary act and ay the froe and veluntary act of safd

_for the vses and purposes therein scbt forth.

Compahiy)

Given wnud-r omy hand and notariadl seal this day ot
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