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AFTER RECORDING MAIL TO:

SUPERIOR MORTGAGE CORPORATION
ONE CINCOLN CENTRE
OAXBROOX TERRACE, 1L 6018 ety
v lk‘ln

Attn: POST CLOSTNG DEpP o T b y
. o

LOANNG. 0ps077-3

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGQALGE ("Security Instrument™) isgivenon August 12, 1991 . The mongagor s
JAMES ADOLFLAfn. 111 and DEBRA RIHA-ADOLFINO, HWUSBAND AND WIFE

(Borrower’).
This Security Instrument isigivento SUPERIOR MORTGAGE CORPORATION,
AN ILLINCIS CORPORATION ,
which Is organized and exlsting uidarthe laws of the state of Tilinois . and whose address Is
ONE LINCOLN CENTRE, DAKPROON TERRACE, Lt 40181 ("Lender”).
Borrower owes Lender the principal 3wraai One Wundred Thousand and no/100
Dollars (U.S.$100,000.00 J. This debt is
evidenced by Borrawer’s nole dated tha sc me Jate as this Security Instrument (*Note”), which provides for monthly
payments, with the full debl, if not paid earlier, Jup and payableon September 1, 2023, This Security
Instrument secures to Lender: (a) the repaymeri o the debt evidenced by the Note, with interest, and all renewals,
gxtensions and modifications of the Nota; (b) the avinant of all other sums, with Interest, advanced under paragraph 7
1o protect the sacurity of this Security Instrument; and {c} the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this puipose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in coox
County, lllinols:
LOT 171 IN REALCDA'S WICKORY HILLS, BE{NG A SUNDIVISION OF THAT PART OF
THE SOUTH 1754.59 FEET OF THE WEST WALF OF THC SDUTHEAST 1764 OF SECTIOR 34,
TOWNSHIP 38 NORIH, RANGE 12, EAST OF TYHE THIRD FRINCIPAL MERIDIAN, WHICH
LIES 40 FEET EASTERLY OF AND PARALLEL WITH THE CENTCw LINE OF KEAN AVENMUE

(EXCEPTING THEREFROM THE SOUTH 50 HEET THEREQGF), 11! CUPK COUNTY, ILLINOIS,
PERMARENT TAX MNUMBER: 18-34-408-061-0000

which has the address of 8463 SOUTH KEAN AVENUE HICKORY HILLS
(Street} [City]
lnols 60457 ("Property Address”),
[2ip Code]
TOGETHER WITH all the improvements now ar hergafter erected on the property, and all easaments,
appurtenances, and lixtures now or herealfter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the toregoing Is roferred to In this Security Instrument as the "Property.”

1=
=
e
BORROWER COVENANTS that Borrower is lawlully seised of 1he estate hereby conveyed and has the right to
mortgage, grant ang convey tha Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tha Property against all claims and demands, subject to any
encumbrances of record. 8
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give fo Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promplly by Borrower.

Unlass Lender and Borrower othorwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Proparty damaged, I the restoration or repair is sconomically feasible and Lender’s security is not lessened. i tho
restoratlon or repalr is not economicalty feasibte or Lender's security would be fesserred, the insurance procesds shall
ba applied to the sums sacured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
it Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance carrier
has offered to seltlo a claim, then Lencler may collect the insurance proceeds. Lender may use the procewds to repair
of rastore the Property of to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will bugin when the nolice is given.

Unless Lendzr and Borrower otherwise agree in writing, any application of praceeds to principal shall not extand or
postpone the due aase of the monthly payrents referred to in paragraphs 1 and 2 or change the amaunt ol the
payments. i undei paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting froni uamage to the Property prior to the acquisition shall pass to Lender 10 1ha extent of the sums
secured by this Securily kistiumant immediately prior ta ihe acquisition.

8. Occupancy, Preserva’ion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. estahlish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily instrument and shall continue to occupy the Property as Borrower's principat
residence for at feast ona year after the dmie of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenualing circumslances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or img air lhe Property, allow the Property Lo deteriorate, or commil waste on the
Propeny. Borrower shall be in default if any furleiiure action or pracaeding, whether civil or criminal, is begun that in
Lander’s good faith judgment could result in forfediure ol the Property or stherwise materially impair the lien created by
this Security Instrument or Lender's security imerest dorower may cure such a default and remslate, as provided in
paragraph 18, by causing the action or proceeding tc be rlismissed with a ruling that, in Lender's good faith
determination, precludes forteilure of the Borrower's intrestin the Property or other material impairment of the lien
created by this Security Instrument or Lender's security iniergs!. Borrower shalt also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate formation or statements o Lender (of failed 1o provide
Lender with any material Information} in connection with the loar eeidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as ' principal rasidenco. I this Security Instrument is
on a leasehold, Borrowar shall comply with all the provisions of the lzase. It Borrowaer acquires fee title to the Property,
the leasetiold and the fee title shall not merge unless Lender agrees 1o the migrger in writing.

7. Protection of Lender's Rights in the Property. lf Borrower fails to jperizrm the covenants and agreements
coniainad it this Security Instrument, or there is & legal proceeding that may s'gnficantly atfect Lander's rights in the
Property (such as a proceeding in banksuptey, probate, for condemnation or foriziture or {o enforce laws of
regulations), then Lender miay do and pay for whatever is necessary tg pratect the'value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable altorneys' lees and onlering on s Property to make
repairs. Although Lende: may lake action under this paragraph 7, Lender does not have (o dg wo.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agjree to other terms of payment, these amounis shall bear
interast from the tate of disbursement at the Note rate and shall be payable, with inferest, upon natics ttom Lender o
Borrower requesting payment.

8. Morigage Insurance. (f Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
Hremiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender It substantially equivalent montgage Insurance coverage is not avaiable,

Burrawer shall pay 1o Lender each month a sum equal to one-twellth of the yeady mortgage insurance premium being -
paid by Borrower when the Insurance coverage lapsed or ceased to be in etfect. Lender wik accept, use and retaln these i
payments as a loss reserve i lieu of mongage insurance. Loss reserve payments may no longer be required, al the D
option of Lender, I mortgage insurance coverage {in the amount and fof the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required o §
maintain mortgage Insurance in offect, or 1o provide a loss reserve, until the requirement for mortgage Insurance ends 8y
in accordance with any written agresment between Borrower and Lender or applicable law. fop

<
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secured by this Security Instrument. However, this option shall not be exerélsedt by Uender if gxer(gse is prohibited by

tecderal law as of the date of this Security Instrument.

It Lender exercises this oplien, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days trom the dale the natice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrowaor fails to pay those sums prior to the axplration of this period, Lender may Invoke
any remedies permittod by this Security Instrument withaut further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
aniorcement of this Securily Instrument discontinued at any time prior to the earlier ol: (a) 5 days {or such ather period
as appticable law may specily for reinstatement) belore sale of the Property pursuant 10 any power of sale contalned in
this Securily nstrument; or (b) entry of a judgment enlorcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceioration had oceurred: (b) cures any default of any other covenants or agreemants; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limiled to, reasonable altormneys’ tees, and (d) takes such action
as Lender miay roasonably require 1o assure that the lien of this Securlty Instrument, Lender’s rights in the Property and
Borrower’s obligation o pay the sums secured by this Secujity Instrument shall contirue unchanged. Upon
reinstatement by Sorrower, this Security Instrument and the obligations secure hereby shall remain fully etfective as i
no acceleration had eccurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17, )

19. Sale of Note: C'iange of Loan Servicer. The Nole br a partial interest In the Note (together with this Security
Instrument) may be sold Gre or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer') i3t collects monthly payments due under the Note and this Security Instrument. Thore
alsa may be ene or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sorvicer, Borrower will by giveraritten notice of the change In accardance with paragraph 14 above and applicable law.
The natice will slate the name and aadrzss.of the rew Loan Servicer and the address to which payments should be
macds. The notice will also contain any sihar inlormation raquired by applicable law.

20. Hazardous Substances, Borrowel shad not cause or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or In the Prope:ty. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that ig in violation of any Enwironmenial Law. The precoding two sentences shall not apply 1o the presence,
use, or storaga on the Property of smalf quantities Gt 4azardous Substances that are generally recognized to be
appropriate to normal rasidential uses and to maintenance-2! the Property. .

Borrowsr shall prompily give Lender written notlce orany Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Invoirg.the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. it Beirower learns, or is notified by any governmental or
regulatory authority, that any remaova or other remediation ot any4a.ardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticnisn accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substaiices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materia's cuntaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law”™ meanstederal laws and laws of the
jurisdiction where the Property is located tha relate to health, safety ar environmentzi pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat’on iollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelsrziiza under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) iz zction required to
cure the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the )
default must be cured; and (d) that failure to cure the default on or belore the date gpecified in ine.r otice may
resull in acceleration of the sums secured by this Security Instrument, foreciosure by judiciai proceeding and
sale of the Property. The nctice shali further inform Borrower of the right to reinstate afier acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or belore the date specitied in the notice, Lender at its
option may require immediate payment in fult of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attarneys' fees and costs of titie evidence. <
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Securlty -
Instrumont without charge to Borrower. Borrower shall pay any recordation costs. iD_
23. Walver of Homestead. Borrawer walves all right of homastead exemption In the Property. %"‘_
on)
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